COMMITMENT FOR TITLE INSURANCE
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5 CHICAGO TITLE INSURANCE COMPANY

‘ a Missouri corporation, herein called the Company, for a valuable consideration, hereby commits
é to issue its policy or policies of title insurance, as identified in Schedule A, in favor of the proposed
f Insured named in Scheduie A, as owner or mortgagee of the estate or interest covered hereby
;3 in the land described or referred to in Schedule A, upon payment of the premiums and charges
therefor; all subject to the provisions of Schedule A and B and to the Conditions and Stipulaticns
g hereof.

g This Commitment shall be effective only when the identity of the proposed Insured and the amount

of the policy or policies committed for have been inserted in Schedule A hereof by the Company,
either at the time of the issuance of this Commitment or by subsequent endorsement.

2 This Commitment is preliminary to the issuance of such policy or policies of titie insurance and
= all liability and obligations hereunder shall cease and terminate six months after the effective date
& hereof or when the policy or policies committed for shall issue, whichever first occurs, provided

that the failure to issue such policy or policies is not the fault of the Company.

In Witness whereof, CHICAGO Title Insurance Company has caused its corporate name and seal
to be hereunto affixed by its duly authorized officers on the date shown in Schedule A.
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CHIC?GO TITLE INSURANCE C(,fPANY
COMMITMENT FOR TITLE INSURANCE

SCHEDULE A
1 Effective Date January 20, 2005 4t 7 30 A M Escrow/Title No 2502032 46
Escrow Officer Nanette DeRuiter Title Officer Don Bergevin /ran
2 ALTA Form Policy or Pohaes to be Issued
A Owners Polcy
OWNER’S EXTENDED Amount $0 00
) Proposed Insured
To Come
B Owners Pohcy
Amount $0 00
Proposed Insored
C Loan Pohcy
Amount $0 00
Proposed Insured
D Loan Pohcy
Amount 350 00
Proposed Insured
3 The Estate or Interest m the land described or referred to in this Commitment, and covered heren 15
A Fee
4 Tile to the Estate or Interest in sard Jand 15 at the effective date hereby Vested m
McDowell Mountain Back Bowl, LLC, an Illinois limited liability company
5

The land referred to 1in this Commitment 1s situated m the County of Maricopa State of Anzona,
and 15 desenibed as follows

Legal Descraption - Continued

COMMITA 6/20/96 FEH




CHICAGO TITLE INSURANCE COMPANY Page
LEGAL DESCRIPTION

Escrow/Title No 25020327 46

Parcel 1

'

Parcel 10, THE GOLDIE BROWN PINNACLE PEAK RANCH, UNIT ONE, according to Bogk 191 of
Maps, page 26, records of Maricopa County, Arizona,

EXCEPT all minerals in all of said land except the South half of the South half as

reserved to the United States of America in the Patent recorded in Docket 304, page
447

Parcel 2

Parcel No 14, GOLDIE BROWN PINACLE PEAK RANCH UNIT ONE, according to the plat of
record i1n the office of the County Recordsr, Maricopa County, Arizona, recorded an
Book 191 Of Maps, Page 246,

EXCEPT the Wsst half of the West nalf, and
EXCEPT all minerals as reserved in the Patent

Parcel 3

WEST HALF OF PARCEL NO 11, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, b SUBDIVISION
RECORDED IN BOOK 151 OF MAPS, PAGE 26 RECORDS OF MARICOPA COUNTY, ARIZONA

EXCEPT ALL MINERALS AS RESERVED IN THE PATENT

Parcel 4

East half of Parcel 2, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, accoidlng to the
plat of record in the office of the County Recorder, Maricopa County, Arizona,
recorded in Book 131 of Maps, Page 26

Parcel 5

East half of PARCEL NO 15, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, according to
the plat of record in the office of the County Recorder, Maricopa County, Arizona,
recorded in Book 151 of Maps, Pags 26, -

EXCEPT all minerals as reserved i1n the Patent

Parcel &

Parcel 6, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, a subdivision recorded in Book
191 of Maps, Page 26, records of Mar:copa County, Arizona,

EXCEPT that part of the South half of the Northeast guarter of the Southwest guarter
of Section Eleven, Township Four North, Range Five East of The Gila and Salt Raver
Base and Meridian, Maricopa County, Arizona, described as follows

Beginning at a G L 0 Rrass Cap that marks the Scuth quarter section corner,

-~
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CHICAGO TITLE INSURANCE COMPANY Page
LEGAL DESCRIPTION

Escrow/Title No 2502032 46

thence North 00 degrees 00 minutes 55 seconds West, 1321 65 feet to a 5/8" bar that
marks the TRUE POINT QF BEGINNING for this parcel,

thence South 89 degrees 55 minutes 33 seconds West, 454 83 fest ko a 5/8" bar,
thence 97 81 feet along a curve to the right of 193 18 foot radius to a 5/8" bar,
thence North 61 degrees 03 minutez 15 seconds West, 119 75 feet to a 5/8" bar,
thence 98 84 fedt along a curve to the left of 929 48 foot radius of a 5/8" bar,
thence North 67 degrees 12 minutes 45 seconds West, 66 80 feet to a 5/8" bar,
thence 173 47 feet along & curve to the left of 141 28 foot radius to a 5/8" bar,
thence South 42 degrees 12 mimutes 16 seconds West, 37 95 fest to a 5/8" bar,
thence 187 16 f=et along a curve to the right of 226 09 foot radius to a 5/8" bar,

thence South 89 degrees 55 minutes 33 seconds West, 149 38 feet to a 5/8" bar that
marks the Southwest corner of the parcel,

thence Morth 0 degrees 00 minutes 33 geconds East, 661 31 feet to a 5/8" bar that
marks the Northwast corner of this parcel,

2 1

thence South 89 degrees 55 minutes 02 seconds East, 1319 71 feet to a 5/8" bar that
marks the Northeast corner of the parcel

thence South 0 degrees 00 minutes 55 seconds East, 661 51 feet to the Southeast
corner of the parcel and the TRUE PCINT OF BEGINNING

E¥CEPT all minerals as resgserved in the patent

rarcel 7

PARCEL 1, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, a subdivision recorded in Book
1%X of Maps, page 26, records of Maricopa County, Arizona,

EXCEPT all minerals as reserved in the patent

Parcel 8

EAST HALF OF PARCEL NO 11, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, 2 SURDIVISION
RECCRDED IN BOCK 191 OF MAPS, PAGE 25, RECORDS OF MARICCPA COUNTY, ARIZONA

EXCEPT all minerals as raserved 1n the paten:

Farcel 9

Hest half of Parcel No 7, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, according to

TOMMI 7/2/9% MAR



CHICAGO TITLE INSURANCE COMPANY Page 3
LEGAL DESCRIPTION

Escrow/Title No 2502032 46

the plat of record in the office of the County Recorder, Maricopa County, Arizona,
recorded in Book 191 of Maps, Page 26,

EXCEPT all minerals as reserved in the Patent
Parcel 10

That part of Parcel 6, THE GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, a subdivision
recorded in Book 191 of Maps, page 26, records of Maricopa County, Arizona, described
as follows ’ '

A parcel located in the South half of the Northeast quarter of the Southwest guarter
of Section 11, Township 4 North, Range 5 East of the Gila and Salt River Base and
Meridian, Maricopa County Arizona

BEGINNING at a G L 0 Brass Cap that marks the South quarter section corner,

thence North 0 degrees 00 minutes 55 seconds West, 1,321 65 feet to a 5/8" bar that
marks the TRUE POINT OF BEGINNING for this parcel,

thence South 89 degrees 55 minutes 33 seconds Wegt, 454 B3 feet vo a 5/8"bar,
thence 97 81 feet along a curve to the right of 193 18 foot radius to a 5/8" bhar,
thence North 61 degreses 03 minutes 15 seconds West, 119 75 feet vo a 3/8" bar,
thence 98 B4 feet along a c;rve to the left of 929 48 foot radius to a 5/8" bar,
thencs Morth 67 degrees 12 minutes 45 seconds West, 66 80 feetr to a 5/8" bar,
thence 173 47 feet along a curve to the left of 141 28 foot radius to a 5/8" bar,
thence South 42 degrees 12 minutes 16 seconds West, 57 35 feet to a 5/8" bar,

thence 187 16 feet aleng a curve to the right of 226 09 foot radius to a 5/8" bar,

thence South 89 degrees 55 minutes 33 seconds West, 149 38 feet to a 5/8" bar that
marks the Southwest corner of the parcel,

thenca North 0 degreses 00 minutes 33 seconds East, 661 31 feet to a 5/8" bar that
marks the Northwest corner of this parcel,

thence South 89 degrees 55 minutes 02 seconds East, 1,319 71 fest to a 5/8" bar that
marks the Northeast corner of ths parcel,

¢

thence South 0 degrses 00 minutes 55 seconds East, 661 51 fest to the Southeast
corner of ths parcel and ths TRUE POINT OF BEGINNING

Parcel 11

N

West half of Parcel NO 15, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, a subdivision

COMMNL 7/2/99 MAB
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CHICAGO TITLE INSURANCE COMPANY Page
“ LEGAL DESCRIPTION
Escrow/Taitle No 2502032 46
recorded in Book 191 of Maps, Page 28, records of Maricopa County, Arizona,
EXCEPT all minerals as reserved in the patent

Parcel 12

Bast halif of Parcel 7, CGCOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, according to the
plat of record in the office of the County Recorder, Maricopa County, Arizona,
recorded in Book 191, Page 26

i
Parcel 13

PARCEL NO 3, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, A SUBDIVISION RECORDED IN
BOOK 191 OF MAPS, PAGE 26, RECORDS OF MARICOPA COUNTY, ARIZONA,

EXCEPT ALL MINERALS AS RESERVED IN THE PATENT !

COMML 7/2/93 MAB



CHICAGO TITLE INSURANCE COMPANY
SCHEDULEB - SECTION 1

REQUIREMENTS
Escrow/Title No 2502032 46

The followmg are the requirements to be comphied witn

1 Payment to or for the account of the Grantors or Mortgagors of the full consideration for the estate to be msured

2 Instruments m msurable form which must be executed, dehvered and duly filed for record

SPECIAL REQUIREMENTS

2" 1 Payment of taxes for the full year 2004 (Affects Parcel No 10)

B 2 Payment of taxes for the second half of the year 2004 (Affects Parcel Nos 4,
8, and 12)

c 3 Inspectaion of said land by an employee or agent of Chicage Title Insurance
Conpany

Note I1f adverse matters are revealed, the Company rs2serves the right to
igsue an amendsd commitment setting forth said adverse matters '

b 4 Furnxsh plat of survey of the property bsing insured, by a Registered Land
Surveyor which meets the minimum standard detail requirements for ALTA/ACSM
Land Title Surveys, adopted by the Amzrican Land Title Association (ALTA),
American Congress on Surveying and Mapping (ACSM} and Hational Socisty of
Professional Surveyors (NSPS) in 1999 Chicago Title Insurance Company
reqgquires that said survey includes at least WNumbers 1, 8, 10, 11, 14, 15 and
16 of Table A, Optional Survey Responsibilities and Specifications It 28
recommended that the surveyor contact the Company prior to startaing the
survey i1f any questionsg exigt regarding Company reguirsments for said survey

v

Note Said plat of survey must cover at least the legal description of the
property set forth in Paragraph 5 of Scnedule A of this commitment

Note Should zoniing coverage be required, Number 6, 7a, 7o and 7¢ of Table A,
Opticonal Survey Responsibilaties and Specifications must be included ain the
survey being furnished in compliance with this requiremsnt

E 5 Proper showing as to the parties in possession, or parties with a right of
possession to the premises being insured herein, including erther copies of
all unrecorded leases, a current rent roll or an Affidavit by the proper
parties as to the current tenants, wnether by lease or month to month
tenancies, and certification that the rights disclosed are all the rights
affecting the property

Note If no unrecorded leasss or month to month tenancies e:ist,
certification to that fact will be resguired

" & Provide Chicago Title Insurancz Company with a copy of any management

Regquirements Continusad

COMMITE 11,26/91 1PS



CHICAGO TITLE INSURANCE COMPANY
SCHEDULE B - SECTION 1- CONTINUED
REQUIREMENTS - CONTINUED

Escrow/Tatle No 2502032 46 4

agreements or operating agreemencs and a current list of all members for McDowell

Mountain Back Bowl, LLC, an Illinois limited liability company

Chicago Title Insurance Company reserves the right to make additional
exceptions and/or requirements when the following i1s furnished (a) Complete
name of the Buyer (s) to be insured herein (b) Marital Status of the Buyer
(s) (c) Name of State of Corporate or other filing (s} (d) Any other missing
information as to the completeness of the Buyers name

Chicage Title Insurance Company reserves the right to make additional

exceptions and/or requirements upeon compliance with the requirements set
forth herein

[

Deed from McBowell Mountain Back Bowl, LLC, an Illinois limited liabilaity
company to To Come

Compliance with ARS 11-1134, which states essentially that an affidavit must
be completed by the seller and the purchaser or their respective agents and
appended to esach deed or contract relating to the sale of real property which
1s presented for recording

See artached 12 tax sheets

ROTE- Pursuant to Arizona Revigaed Statutes 11-480, effectives January 1,

1991, the County Recorder may not accept documents for recording that do not
comply with the following

{a) Praint must be ten-point type or larger -

(b} Margins of at least one-half ainch along all sides, including top and
bottom, except the top of the first page which must be at least two inches
for recording and return address information The margin must be clear of all
information including but not limited to, notaries, signatures, page numbers

(c) Each instrument shall be no larger than 8-1/2 inches in width and 14
inches in iength *

ROTE Arizona notaries who have renewed their comm:issicon after July 20, 1996
MUST use an ink seal, embosser sesals will not be accepted subsequent to such

renewal Qut of Country Notaries refer to http //travel state gov/hagus
f9r51gn docs html -

End of Requirements

COMITBC 11/26/91 IPS
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CHICAGO TITLE INSURANCE COMPANY
SCHEDULER - SECTION 2

Escrow/Tile No 2502032 46

Schedole B of the Pohey or Policies to be 1ssued will contam exceptions to the following matters unless the same are
disposed of to the satisfaction of the companv

1 Defects, hens, encumbrances, adverse claims or other matters, if any created, first apgf\;drmg m the pubhc records or
attachlnﬁ subsequent to the effective date hereof but prior to the date the proposed msured acquires for value of
record the estate or mnterest or mortgage thereon covered by the commtment

2 Any Amernican Land Tiatle Association Pohcey 1ssued pursuant hereto (except extended coverage) wall contamn wnder
Schedule B the standard exceptions set forth at the mnside cover hereot

SPECIAL EXCEPTIONS

N 1 Reservations or exceptions 1in the Patent to said land or in Acts
authorizing the i1ssuance thereof

o 2 Taxes for the full year 2005, first half due on October 1, and delinguent
on November 1, ¢f said year, second half due on March 1, and delingquent on
May 1, of the year 2006 (A lien not yet due and payable)

3
P 3 Water rights, claims or title to water, whether or not shown by the public
records
0 4 Easements and raghts incident thersto as set forth on the recordesa plat of

gaid subdivision

R 5 Conditions, covenants and restrictions (but omitting, 1f any, such
conditions, covenants or restrictions based on race, color, religion, sex,
handicap, familial status cor national origin unless and only to the extent
that sa:d covenant {a)} 185 exempt under Chapter 42, Section 3607 of the
United States Code or (b) relates to handicap but does not discriminate
against handicapped persocons) contained in instrument recorded in Docket
12325, page 528

s & TResolution No 5447 of the City of Scottsdale i1n Recording No 00-00324297,
records of Maricopa County, Arizona

T 7 Reservations cf Easement 1in Recording No 00-0034297

U 8 Memorandums relating to0 Abandonment of Steets contained in Recording Nos
2004-1264259, 2004-1214265, 2004-1264268, 2004-1264272, 2004-1264277 and
2004-1270836 (Affects Parcel Bos 2, 4, 5, 7, 11, and 13)

v 9 Rights of lessees under unrecorded leases

W End of Schedule R

COMMITR? 06/16/94 JTH
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CHI&GO TITLE INSURANCE Cl,/IPAN X
COMMITMENT FOR TITLE INSURANCE

SND P—— SCHEDULE A
1. Effective Date: May 13, 2004 at: 7:30 A. M. Escrow/Title No. 2403253 46
Escrow Officer: Ken Buvala Title Officer: Victor A. Sawicki /paw/dee/paw
2. ALTA Form Policy or Policies to be Issued:
A. Owners Policy
OWNER'S EXTENDED Amount: $1,870,492.00

Proposed Insured:
McDowell Mountain Back Bowl, LLC, an Illinois limited liability company

B. Owners Policy
Amount: $0.00

Proposed Insured:

C. Loan Policy
Amount: $0.00

Proposed Insured:

D. Loan Policy
Amount: $0.00

Proposed Insured:

The Estate or Interest in the land described or referred to in this Commitment, and covered herein is:

Wl

A Fee

4. Title to the Estate or Interest in said land is at the effective date hereby Vested in:
MCDOWELL SLOPE LIMITED PARTNERSHIP, an Arizona limited partnership

5. The land referred to in this Commitment is situated in the County of Maricopa State of Arizona,
and 1s described as follows:
Parcel No. 14, GOLDIE BROWN PINACLE PEAK RANCH UNIT ONE, according to the plat of
record in the office of the County Recorder, Maricopa County, Arizona, recorded
in Book 191 Of Maps, Page 26;

EXCEPT the West half of the West half; and

EXCEPT all minerals as reserved in the Patent.

1-ZN-2005
2-8-05

COMMITAA 12/19/96 BIC




CHI(’GO TITLE INSURANCE C&IPANY
SCHEDULEB - SECTION 1

REQUIREMENTS
Estrow/Title No 2403253 46

The following are the requirements to be compled with

1 Pavment to or for the account of the Grantors or Mortgagors of the full consideration for the estate to be msured

2 Instruments in insurable form which must be executed, delivered and duly filed for record

SPECIAL REQUIREMENTS

A 1 Provide Chicago Title Insurance Company with a copy of the limited
partnership agreement of MCDOWELL SLOPE LIMITED PARTNERSHIP, aln) Arizona

limited partnership and all amendments thereto

B 2 Proper showing that C¢ INDUSTRIES, INC 15 a validly formed corporation, and
1s currently in good standing and authorized to do business 1n tne state or

country where formed

c 3 Currently certified copy of a resclution by the Board of Directors of CC
INDUSTRIES, INC , a corperaticn, which authorizes the execution and delivery

by the proper officers of all necessary instruments to complete this
transactiocn Sard certification must be by an officer other than the
officers authorized to sign and must state that the resolution has not been

revoked

> 4 Inspection of said land by an employee or agent of Chicago Title Insurance
Company

Note If adverse matters are revealed, the Company reserves the right to
15sue an amended commitment setting forth said adverse matters

E 5 Proper showing as to the parties in possession, or parties with a raght of
possession to the premises being insured herein, including either copies of
all unrecorded leases, a current rent roll or an Affidavit by the proper
parties as to the current tenants, whether by lease or menth te month
tenancies, and certification that the rights disclesed are all the rights
affecting the property

Note If no unrecorded leases or month to month tenancies exaist,
cerrification to that fact will be reguired

Y & INTENTIONALLY DELETED

e 7 Chicago Title Insurance Company reserves the right to make additional
exceptions and/or requirements upon compliance with the regquirements set
forth herein

b4 8 Redemption of Certificate of Purchase No 00014253 1ssued by the County

Treasurer upon sale of said land for non-payment of taxes for the year 2000

Requirements Continued

COMMIIR 11/26/91 JPS




CHI&GO TITLE INSURANCE CQ/IPANY
SCHEDULE B - SECTION 1 - CONTINUED

REQUIREMENTS - CONTINUED
Escrow/Title No 2403253 46

I 9 Release and Reconveyance of Deed of Trust to secure an original principal
amount of $399,000 00, made by
Trustor WILLIAM T NORTHEY, husband of MARGARET NORTHEY, as his sole

and separate property with an address of 4818 North 72nd Way,
Scottsdale, AZ 85251

Trustee CHICAGO TITLE AGENCY OF ARIZONA, INC , an Arizona corporation
with an address of 3500 N Central Ave , Phoenix, AZ 85012
Beneficiary TALLY HO-INVESTMENT COMPANY, a limited partnership with an

address of c/o Realty Mart, 567 E Sweetwater hAve ,
Scottsdale, AZ 85254
dated July 13, 1984, recorded July 23, 1984 i1n Recording No 84-318529

J 10 Release and Reconveyance of Deed of Trust to secure an oraiginal principal

amount of $33,669% 40, made by

Trustor MCDOWELL SLOPE LIMITED PARTNERSHIP, a limited partnership
with an address of 1703 W 10th Place, Ste 102, Tempe, AZ
§5281-5211

Trustee CHICAGO TITLE AGENCY OF ARIZONA, INC , an Arizona corporation
with an address of 2020 N Central Ave , Suite 300, Phoenix,
AZ 85004

Beneficiary JAMES R SOLAKIAN, an unmarried man with an address of 3

Shelton Road, Flemington, NJ 08822
dated December 15, 1956, recorded January 22, 1297 1n Receording No
87-0041304

K 11 Deed from MCDOWELL SLOPE LIMITED PARTNERSHIP, an Arzzona limited partnership
to McDowell Mountain Back Bowl, LLC, an Illinols limited liability company

Compliance with ARS 11-1134, which states essentially that an affidavit must
be completed by the seller and the purchaser or their respective agents and
appended to each deed or ceontract relating to the sale of real property whicn
18 presented for recording

L 12 ©Necte Taxes for the year 2003
Parcel No 217~-01-023B 1

First Half 0 0¢Q

Interest 0 00

Second Half 0 00

Interest ¢ 0C

Total Amount 26 88

Tax Information current as of February 7, 2004

o 13 NOTE Pursuant to Arizona Revised Statutes 11-480, effective January 1,
1951, the County Recorder may not accept documents for recording that ao not

comply with the following

(a) Print must be ten-point type or larger

COMITBC 11/26/91 IPS




CHI&GO TITLE INSURANCE CQ/IPAN Y
SCHEDULE B - SECTION 1 - CONTINUED

REQUIREMENTS - CONTINUED
Escrow/Title No 24023253 46

{b) Margins of at least one-half inch along all sides, including top and
bottom, except the top of the first page which must be at least twe inches
for recording and return address information The margin must be clear of all
information including but not limited to, notaries, signatures, page numbers

{c) Bacn instrument shall be no larger than 8-1/2 inches in width and 14
inches in length

N 14 NOTE Arizona notaries whe have renewed their commission after July 20, 199%¢
MUST use an ink seal, embosser seals w:ill not be accepted subsequent to such
renewal Out of Country Notaries refer to http //travel state gov/hague
foreign docs html

1

o End of Reguirements

COMITBC 11/26791 IPS




CHICQGO TITLE INSURANCE C\’[PAN Y
SCHEDULE B - SECTION 2

Escrow/Title No 2403253 46

Schedule B of the Policy or Policies to be issued will contain exceptions to the followingsmatters unless the same are
disposed of to the satisfaction of the company

1 Delects, liens, encumbrances, adverse claims or other matters, if any created, first appeanng n the public records ar
aLtachmE subsequent to the effective date hereof but prior to the date the proposed msured acquires for value of
record the estate or interest or mortgage thereon covered by the commitment

2 Any American Land Title Association Policy issued pursuant hereto (except extended coverage) will contain under
Schedule B the standard excephions set forth at the inside cover hereof

SPECIAL EXCEPTIONS

P 1 Taxes for the full vear 2004, first half due on Octoper 1, and delinguent
on November 1, of said year, second half due on March 1, and delainquent cn
May 1, of the year 2005 (A lien not yet due and payable)

Q 2 Reservatlons or exceptions in the Patent to said land or in Acts
authorizing the i1ssuance thereof

R 3 Water rights, c¢laims or title to water, whether or nct shown by the publac
records
v 4 Easements and rights incident thereto as set forth on the plat recorded in

Book 1981 of Maps, page 2§

T 5 Conditions, covenants and restrictions (but omitting, 1f any, such
conditions, covenants or restrictions based on race, color, religion, sex,
handicap, familial status or national origin unless and only to the extent
that said covenant {a} 18 exempt under Chapter 42, Section 3607 of the
United States Code or (b} relates to handicap but does not discraminate
against handicapped persons) contained in instrument reccorded in Docket

12325, page 538
2

Y € All matters set forth in Memorandum of Agreement i1in Recording No
2004-513912

U End of Schedule B

COMMITBE2 0o/16/94 JEH




o CHl .GO TITLE INSURANCE C ‘[PANY
COMMITMENT FOR TITLE INSURANCE

SCHEDULE A
1 Effecive Date February 11, 2004 at 7 30 A M Escrow/Title No 2403254 46
Escrow Officer ken Buvala Title Officer Victor A Sawick:i /maoc
2 ALTA Form Policy or Policies to be Issued
A Owners Pohicy
OWNER'S EXTENDED Amount 350 Q0

Proposed Insured
CC Industires, Inc a Delaware Corporation

B OQwners Policy

Amount $0 00

Proposed Insured

C Loao Policy

Amount $0 00

Proposed Insured

D Loan Policy

Amount 30 00

Proposed [asured

3 The Estate or Interest in the land described or referred to o this Commitment, and covered herem 15
A Fee

4 Title to the Estate or Interest in said land 15 at the effective date hereby Vested i
Panorama North IT Limited Partnership, an Arizona Limited Partnership

}

5 The land referred to 1 thus Commtment 15 situated 1o the County of Maricopa State of Arizona,
and 1s descrbed as follows
West half of Parcel NO 15, GOLDIE BROWN PINNACLE PERK RANCE UNIT ONE, a
subdivision recorded in Bock 191 of Maps, Page 26, records of Maricopa County,
Arizona,

EXCEPT all minerals as reserved in the patent

COMMITA 6/20/96 JEH




- CHi @GO TITLE INSURANCE ( @@MPANY
SCHEDULE B - SECTION 1

REQUIREMENTS
Escrow/Title No 2403254 46

The following are the requirements to be comphed with
1 Payment to or for the account of the Grantors or Mortgagors of the full consideration for the estate to be msured

2 Instruments mn 1nsurable form which must be executed, delivered and duly filed for record

SPECIAL REQUIREMENTS

A 1 Proper showing that CC Industries, Inc¢ 1s a validly formed corporation, and
1s currently in good standing and authorized tc do business in the state or
country where formed

B 2 Currently certified copy of a resclution by the Board of Directors of CC
Industries, Inc , a corporation, which authorizes the execution and delivery
by the proper officers of all necessary instruments to complete this
transaction Said certification must be by an officer other than the
officers authorized to sign and must state that the resclution has not been
revoked

¢ 3 Provide Chicago Title Insurance Company with a copy of the limited
partnership agreement of Panorama North II Limzted Partnership, a{n} Arizona
limited partnership and all amendments thereto

D 4 Inspection of said land by an employee or agent of Chicago Title Insurance
Company

Note If adverse matters are revealed, the Company reserves the right to
1ssue an amended commitment setting forth said adverse matters

E 5 Proper showing as to the parties 1n possession, or parties with a right of
possession to the premises being insured herein, including either copies of
all unrecorded leases, a current rent roll or an Affidavit by the proper
parties as to the current tenants, whether by lease or month to month
tenancies, and certification that the rights disclosed are all the rights
affecting the property

Note If no unrecorded leases or month to month tenancies exist,
certification to that fact will be required
I

F 6 Furnish plat of survey of the property being insured, by a Registered Land
Surveyor which meets the mainimum standard detail reguirements for ALTA/ACSM
Land Title Surveys, adopted by the American lLand Taitle Association (ALTA),
American Congress on Surveying and Mapping (ACSM) and National Society of
Professional Surveyors (NSPS) in 1999 Chicago Title Insurance Company
requires that said survey includes at least Numbers 1, 8, 10, 11, 14, 15 and
16 of Table A, Optional Survey Responsibilities and Specafications It 1s
recommended that the surveyor contact the Company prior to starting the
survey 1f any questions exist regarding Company requirements for said survey

Requirements Continued

COMMITE 11/26/91 IPS



' cH1 @GO TITLE INSURANCE _{@MPANY
SCHEDULE B - SECTION 1- CONTINUED

REQUIREMENTS - CONTINUED
Escrow/Title No 2403254 46

Note Said plat of survey must cover at least the legal description of the
property set forth in Paragraph 5 of Schedule A of this commitment

Note Should zoning coverage be required, Number 6, 7a, 7b and 7c of Table A,
Optional Survey Responsibilities and Specifications must be included in the
survey being furnished in compliance with this requirement

G 7 Chicago Title Insurance Company reserves the right to make additional
exceptions and/or requirements upon compliance with the reguirements set
forth herein

H 8 Release and Reconveyance of Deed of Trust to secure an original principal

amocunt of $26,787 90, made by

Trustor Panorama North II, a Limited Partnership with an address of
4818 N 72 Way, Scottsdale, AZ 85251

Trustee Chicago Title Insurance Company, a Missourl corporation with
an address of 2415 East Camelback Eoad, Suite 300, Phoenix,
Arizona B5016

Beneficaiary Douglas K McPherson as Trustee of the Douglas K Mcpherson
Livaing Trust dated August 5, 1591 with an address of 26 W
Circle Mtn , R4 , New Rivexr, AZ 85087

dated July 1, 2001, recorded July 30, 2001 in Recording Ko 2001-0C685348

I 9 Deed from Pancrama North II Limited Partnership to CC Industries, Inc

Compliance with ARS 11-1134, whach states essentially that an affidavit must
be completed by the seller and the purchaser ox their respective agents and
apprended to each deed or contract relating to the sale of real property which
1s presented for recording

J 10 Note Taxes for the year 2003
Parcel No 217-01-024A 9

First Half ¢ 00

Interest 0 00

Second Half 0 00

Interest 0 00

Total Amoung 16 40

Tax Information current as of February 7, 2004

K 11 NOTE Pursuant to Arizona Revised Statutes 11-480, effective January 1,
1991, the County Recorder may not accept decuments for recording that de not
comply with the following

{a) Print must be ten-point type or larger

(b) Margins of at least one-half inch along all saides, including top and

COMITRC 11/26/91 JPS




: cH.@\GO TITLE INSURANCE @MPANY
SCHEDULE B - SECTION 1 - CONTINUED

REQUIREMENTS - CONTINUED
Escrow/Title No 2403254 46

bottom, except the top of the first page which must be at lsast two 1nches
for recording and return address informaticn The margin must be clear of all
information including but not laimited to, notaries, signaturea, page numbera

(c) Each instrument shall be no larger than 8-1/2 inches in width and 14
znches in length

L 12 NOTE Arizona notaries who have renewed their commission after July 20, 1996
MUST use an ink seal, embosser seals will not be accepted subsequent to such
renewal out of Country Notaries refer to http //travel state gov/hague
foreign docs html

M End of Reguirements
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' ciaiGo TITLE INSURANCE UMPANY
SCHEDULE B-SECTION 2

Escrow/Title No 2403254 46

Schedule B of the Policy or Pohaes to be 1ssued will contam exceptions to the following matters unless the same are
disposed of to the satisfaction of the company

\

1 Defects, hens, encumbrances, adverse claims or other matters, if any created, first appearing 1n the public records or
attaching subsequent to the effective date hereof but pnior to the date the proposed msured acquures for value of
record the estate or mterest or mortgage thereon covered by the commitment

2 Any Amencan Land Title Assomation Policy 1ssued pursuant hereto (except extended coverage) wall contan under
Schedule B the standard exceptions set forth at the wside cover hereof

SPECIAL EXCEPTIONS

N 1 Taxes for the full year 2004, fairst half due on October 1, and delinquent
on November 1, of said year, sgecond half due on March 1, and delingquent on
May 1, of the year 2005

0 2 Reservations or exceptions ain the Patent to said land or in Acts
authorizing the issuance thereof

P 3 Water rights, claims cr title to water, whether or not shown by the public
racords
o 4 Easements and raights incident thereto as set forth on the recorded plat of

said subdivisicn

R 5 Conditions, covenants and restrictions (but omitting, 1f any, such
conditions, covenants oY restrictions based on race, color, religicn, sex,
handicap, familial status or national origin unless and only to the extent
that said covenant (a) 18 exempt under Chapter 42, Section 3607 of the
United States Code or (b} relates to handicap but does not discriminate
against handicapped persons}) contained in instrument recorded in Docket
12325, Page 538

g End of Schedule B
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» cr1 8RO TITLE INSURANCE C @ ANY
COMMITMENT FOR TITLE INSURANCE

2ND Amended SCHEDULE A
1 Effective Datc May 13, 2004 at 7 30 A M Escrow/Title No 2403255 4§
Escrow Officer ¥Xen Buvala Title Officer Vactor A Sawicki /paw/dee/paw
2 ALTA Form Policy or Pohcies to be 1ssued
A Owners Palicy
OWHER'S EXTENDED , Amount $1,224,600 00

Proposed Insured
CC INDUSTRIES, INC , a Delaware csrporation

B Owners Policy

Amount $G 00

Proposed Insured

C Loan Policy

Amount $0 00

Proposed Insured

D Loan Pohey

Amount $0 00

Proposed Insured

3 The Estate or Interest in the land described or referred to in thts Commiment, and covered herem 1s
A Fee

4 Tritle to the Estate or Interest m said land 15 at the effective date hereby Vested n
PANORAMA NORTH I LIMITED PARTNERSHIP, an Arizona Limited Partnership

5 The land referred to in thus Commutment 1s situated 1n the County of Maricopa State of Arizona,
and 15 deseribed as follows
East half of PARCEL NO 15, GOLDIE BRCWN PINNACLE PEAK RANCH UNIT CNE, according
to the plat of record in the office of the County Recorder, Maricopa County,
Arizona, recorded in Book 19%1 of Maps, Page 26,

EXCEPT all minerals as reserved in the Patent

COMMITAA 12/15/96 BIC




‘ cui 0 TITLE INSURANCE ¢ @h°ANY
SCHEDULEB - SECTION 1

REQUIREMENTS
Escrow/Title No 2403255 46

The following are the requirements to be complhied with
1 Payment to or for the account of the Grantors or Mortgagors of the full consideration for the estate to be msured

2 Instruments in msurable form which must be executed, delivered and duly filed for record
SPECIAL REQUIREMENTS

A 1 Proper showing that CC INDUSTRIES, INC 1s a validly formed corporation, and
18 currently in gocd standing and authcrized to do business in the state or
country where formed

B 2 Currently certified copy of a resolution by the Board of Directors of CC
INDUSTRIES, INC , a corporaticn, which authorizes the execution and delivery
by the proper officers of all necessary instruments to complete thas
transaction Said certification must be by an officer other than the
officers authorized to sign and must state that the resolution has not been

revoked

c 3 Provide Chicago Title Insurance Company with a copy of the limited
partnership agreement of PANORAMA NORTH I LIMITED PARTNERSHIP, a(n) Arizona

limited partnershaip and all amendments thereto

D 4 Inspection of said land by an employee or agent of Chicago Tatle Insurance
Company

Note If adverse matters are revealed, the Company reserves the right to
1ssue an amended commitment setting forth said adverse matters

E 5 Proper showing as to the parties in possession, or parties with a right of
possession to the premises being insured herein, including either copies of
all unrecorded leases, a current rent roll or an Affidavit by the proper
parties as to the current tenants, whether by lease or month to meonth
tenancies, and certification that the rights discleosed are all the rights
affecting the property

Note If no unrecorded leases or month G0 month tenancies exist,
certification to that fact will be required

Iog & INTENTIONALLY DELETED

G 7 Chicago Title Insurance Company reserves the right to make additional
exceptions and/or reguirements upon compliance with the requirements set
forth herein

H 8 Release and Reconveyvance cof Deed of Trust to secure an original prancipal
amount of $27%,408 55, made by
Trustor PANORAMA NCRTH I LIMITED PARTNERSHIP with an address of 1703

Reguirements Continued

COMMITE 11/26/91 IPS



: ct @GO TITLE INSURANCE C @hrANY
SCHEDULERB - SECTION 1 - CONTINUED

REQUIREMENTS - CONTINUED
Escrow/Titla No 2403255 4€

W 10th Place, #1102, Tempe, AZ 85281
Trustee NATIONS TITLE INSURANCE OF ARIZONA, INC , an Arizona
A corporation with an address of 3225 N Central Avenue, Suite
=

100, Phoenix, Arizona 85012

%} Beneficiary DM SCHEIN L L ¢ , an Araizona laimited liability company with

C\ an address of 7526 E McKnight, Scottsdale, Arizona 85251
E; dated August 15, 1957, recorded August 19, 1957 in Recording No 97-0563522
I 9 Deed from PANORAMA NORTH I LIMITED PARTNERSHIP, an Arizona Limited

Partnership to CC INDUSTRIES, INC , a Delaware corporation

Compliance with ARS 11-1134, which states essentially that an affidavat must
be completed by the seller and the purchaser or their regpective agents and
appended to each deed or contract relating to the sale of real property which
1s presented for recording

J 10 Note Taxes for the year 2003
Parcel No 217-01-024B 8

First Half © 00

Interest 0 00

Second Half Q 00

Interest 0O 0O

Total Amount 16 BO

Tax Information current as of May 15, 2004

K 11 NOTE Pursuant to Arizona Reviged Statutes 11-480, effective January 1,
1951, the County Recorder may not accept documents for recording that 4o not
comply with the following

{a) Print must be ten-point type or larger

{b} Margins of at least one-half 1inch along all sides, inciuding top and
bottom, except the top of the first page which must be at least two inches
for recording and return address informataon The margain must be clear of all
snformation including but not limited to, notarres, signatures, page numbers

{c) Each instrument shall be no larger than B-1/2 inches in width and 14
inches ain length

L 12 NOTE Arizona notaries who have renewed thelr commassicn after July 20, 19396
MUST use an ink seal, embosser seals will not be accepted subseguent tec such
renewal Out of Country Notaries refer to http //travel state gov/hague
foreign docs html

M End of Requirements
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: CH. @GO TITLE INSURANCE L @uPANY
SCHEDULE B - SECTION 2

Escrow/Title No 2403255 46

Schedule B of the Policy or Policies to be 1ssued will contain exceptions to the following matters unless the same are

disposea of tp tne satisfaction of the company
ki

1 Defects, hens, encumbrances, adverse claims or other matters, if any created, first appearing mn the pubhc records or
attachm}gl subsequent 1o the effective date hereof but prior to the date the proposed wsured acqurres for value of
record the estate or interest or mortgage thereon covered by the commtment

2 Any Amernican Land Title Association Policy 1ssued pursuant hereto (except extended coverage) will contain under
Schedule B the standard exceptions set forth at the mside cover hereof

SPECIAL EXCEPTIONS

» 1 Taxes for the full year 2004, first half due on October 1, and delinguent
on November 1, of said year, gecond half due on March 1, and delinguent on
May 1, of the year 2005 (A lien not yet due and payable)

0 2 Reservations or exceptions in the Patent to said land or in Acts
authorizing the issuance thereof

P 3 Water rights, claims or title to water, whether or not shown by the public
records
T 4 Easements and rights incident thereto as set forth on the plat recorded in

Bock 191 of Maps, page 26

R 5 Conditions, covenants and restrictions (but omitting, 1f any, such
conditions, covenants or restrictions based on race, color, religion, sex,
handicap, familial status or national origin unless and only to the extent
that caid covenant (a) 15 exempt under Chapter 42, Section 3607 of the
United States Code or (b) relates tc handicap but does not discriminate
against handicapped persons) contained 1in instrument recorded in Docket
12325, page 538

v 6 a1l matters set forth in Memorandum of Agreement in Recording No
2004-513913

5 End of Schedule B

COMMITBZ2 06/16/%4 JEH



CHIC. .50 TITLE INSURANCE CCQLPANY
COMMITMENT FOR TITLE INSURANCE

2 Amended SCHEDULE A
1 Effective Date May 13, 2004 at 7 30 A M Escrow/Tille No 2403257 456
Escrow Officer Xen Buvala Title Officer Vactor A  Sawick: /mao/dee/paw
ALTA Form Poliey or Policies to be Lssued
A Owncrs Policy
OWNER'S EXTENDED Amount £1,300,000 00

Proposed Insured
CC Industries, Inc , a Delaware Corporation

B Owners Policy

Amount $0 040

Proposed Insured

C Loan Pohiey

Amount $0 00

Proposed Insured

D Loan Policy

Amount $0 00

Proposed Insured

The Estdte or Interes{ mm the tand described or referred to mn tlus Commitment, and covered herein 1s
A Fee

Title to the Estate or Interest in said land 1s at the effective date hereby Vested in
Horizons II Investment Group, Limited Partnership, an ARrizona Limited Partnership

The land referred to in this Commitment 1s situated 1n the County of Maricopa State of Arizona,
and 1s described as follows

WEST HALF OF PARCEL NO 11, GOLDIE BROWN PINNACLE PERK RANCH UNIT ONE, A
SUBDIVISION RECCRDED IN BOOK 191 OF MAPS, PAGE 26 RECORDS OF MARICCPA COUNTY,
ARIZONA

EXCEPT ALL MINERALS AS RESERVED IN THE PATENT

COMMITAA 11/19/96 BIC




CHIC,’JO TITLE INSURANCE cUPANY
SCHEDULE B-SECTION 1
REQUIREMENTS

Escrow/Tille No 2403257 46

The followmng are the requirements to be complied with

1 Pavment to or for the account of the Grantors or Mortgagors of the full consideration for the estate to be msured

2 Instruments in msurable form which must be executed, delivered and duly filed for record

SPECIAL REQUIREMENTS

v 1
B 2
c 3
D 4
E 5
U &
G 7
H B
I 9

INTENTIONALLY DELETED

Proper showing that CC Industries, Inc i1s a validly formed corporation, and
15 currently in good standing and authorized to do business in the state or
country where formed

Currently certafied copy of a resolution by the Board of Directors of CC
Industries, Inc , a corporation, which authorizes the execution and delivery
by the proper officers of all necessary lnstruments to complete this
transaction Said certification must be by an cfficer other than the
officers authorized to sign and must state that the resolution has not been
revoked

Inspection of said land by an employee or agent of Chicago Title Insurance
Company

Note If adverse matters are revealed, the Company reserves the right to
1ssue an amended commitment setting forth said adverse matters

Proper showing as to the parties 1n possession, or parties with a right of
possession to the premises being insured herein, ancluding either copies of
all unrecorded leases, a current rent roll or an Affidavit by the proper
parties as to the current tenants, whether by lease or month to month
tenancies, and certification that the rights disclosed are all the rights

affecting the property

Note If no unrecorded leases or month to month tenancies exist,
certification to that fact will be reguired

INTENTICNALLY DELETED

Chicago Title Insurance Company reserves the right to wake additicnal
exceptions and/or regquirements uponR compliance with the requirements set
forth herein

Provide Chicago Title Insurance Company with a copy of the limited
partnership agreement of Horizons Limited Partnmership II, a(n) izmited
partnership and all amenaments thereto

Deed from Horizons Laimited Partnership II to CC Industries, Inc

Requirements Continued

COMMITE 11/26/9) IPS




: cu1®50 TITLE INSURANCE L PANY
SCHEDULE B -SECTION 1 - CONTINUED

REQUIREMENTS - CONTINUED
Escrow/Title No 2403257 46

J

Compliance with ARS 11-1134, which states essentially that an affidavit must
be completed by the seller and the purchaser or their respective agents and
appended to each deed or contract relating to the sale of real property whach
15 presented for recording

J 10 Note Taxes for the year 2003
Parcel No 217-01-020B 9

First Half 0 CO

Interest 0 00

Second Half © 00

Interest 0 00

Total Amount 3,328 56

Tar Information current as of May 15, 2004

K 11 NOTE Pursuant to Arizona Revised Statutes 11-480, effective January 1,
1991, the County Recorder may not accept documents for recording that do not
comply with the following

(a) Praint must be ten-point type or larger

{b) Margins of at least one-half inch along all sades, including top and
bottom, except the top of the first page which must be at least two inches
for recording and return address information The margin must be clear of all
information including but not limited to, notaries, signatures, page numbers

{c) Bach instrument shali be no larger than B-1/2 inches in width and 14
inches in length

L 12 NOTE Ar:izona notaries who have renewed their commission after July 20, 1996
MUST use an 1nk seal, embosser seals will not be accepted subsequent to such
renewal Out of Country Notaries refer to http //travel state gov/hague
foreign dogcs html

M End of Requirements

COMITBC 11/26/91 IPS
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CHICA O TITLE INSURANCE COmPANY
) SCHEDULE B - SECTION 2

Escrow/Title No 2403257 46

Schedule B of the Policy or Policies 1o be 1ssued wll contamn exceptions to the following matiers unless the same are
disposed of 1o the satisfaction of the company

1 Defects, liens, encumbrances, adverse claims or other matters, if anv created, first appearing i the public records or
attaching subsequent to the effective date hereof but prior to the date the proposed insured acquires for value of
record the cstate or interest or mortgage thereon covered by the commitment

2 Any Amencan Land Title Association Poliey 1ssued pursuant hereto (except extended coverage) will contamn under
Schedule B the standard exceptions set forth at the inside cover hereof

SPECIAL EXCEPTIONS

N 1 Taxes for the full year 2004, first half due on October 1, and delinquent
on November 1, of said year, second half due on March 1, and delinquent on
May 1, of the year 2005

c 2 Reservations or exceptions in the Patent to said land or in Acts
authorizing the issuance thereof

P 3 Water raghts, claims or title to water, whether or not shown by the public
records
T 4 Easements and rights incident thereto as set forth on the plat recorded in

Book 191 of Maps, page 26

R S Conditions, covenants and restrictions {(but omitting, 1f any., such
conditions, covenants or restracticons based on race, coleor, religion, sex,
nandicap, familial status or national origin unless and only to the extent
that sa:d covenant {a) :s exempt under Chapter 42, Section 3607 of the
United States Code or (b) relates to handicap but does not discriminate
against handicapped persons) contained in instrument recorded in Docket
12325, Page 538

W 6 All matters as set forth in Memorandum of Agreement in Recording HNo
2004-513914

s End of Schedule B
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; cric o TrrLE INSURANCE cPANY
: COMMITMENT FOR TITLE INSURANCE

oND Amended SCHEDULE A
1 Effective Date May 13, 2004 a 7 30 A M Escrow/Title No 2403258 46
Escrow Officer Ken Buvala Title Officer Victor A Sawicki /mac/dee/paw
2 ALTA Form Pohey or Policies to be Issued
A Owners Policy
OWNER'S EXTENDED Amount $1,300,924 95

Proposed Insured
McDowell Mountain Back Bowl, LLC, an Illinois limited liability company

B Owners Policy
Amount $0 00

Proposed Insured

C Loan Policy

Amount $0 00

Proposed [nsured

D Loan Policy
Amounlt 50 00

Froposed Insured

3 The Estate or Interest 1 the land described or referred to1n this Commitment, and covered heren 1s
A Fee

4 Title to the Estate or Interest m said land 1s at the effective date hereby Vested
William T Northey, as his sole and separate property

5 The land referred to i this Commtment 1s situated in the County of Maricopa State of Anzona,
and 1s described as follows
EAST HALF OF PARCEL NO 11, GOLDIE BROWN PINNACLE PEAK RANCE UNIT ONE, A
SUBDIVISICN RECCRDED IN BOCK 151 OF MAPS, PAGE 26, RECORDS OF MARICOPA COUNTY,
ARIZONA,

EXCEPT all minerals as reserved in the patent

COMMITAA 12/19/96 BIC




crr 0 TITLE INSURANCE CL@PANY
SCHEDUILEB-SECTION 1

REQUIREMENTS
Escrow/Title No 2403258 46

The following are the requirements to be comphed with

1 Pavmeni to or for the account of the Grantors or Mortgagors of the full consideration for the estate 1o be mnsured

2 Instruments in 1nsurable form which must be executed, delivered and duly filed for record

SPECIAL REQUIREMENTS

A 1 Proper showing that McDowell Mounta:in Back Bowl, LLC 1s a validly formead
corporation, and 1s currently in good standing and authorized to do business
1n the state or country where formed

B 2 Currently certif:ied copy of a resclution by the Board of Directors of
McDowell Mountain Back Bowl, LLC, a corporation, which authorizes the
execution and delivery by the proper officers of all necessary instruments to
complete this transaction Said certification must be by an cfficer other
than the officers authorized to sign and must state that the resolution has
not been revoked

c 3 Inspection of said land by an employee or agent of Chicagc Title Insurance
Company

Note TIf adverse matters are revealed, the Company reserves the raight to
1ssue an amended commitment setting forth said adverse matters

o 4 Precper showing as to the parties in possession, ©Y parties with a right of
possession to the premises being insured herean, including either copies of
all unrecorded leases, a current rent roll or an Affidavit by the proper
parties as tc the current tenants, whether by lease or month to month
tenancies, and certification that the rights disclosed are all the rights
affecting the property

Note If no unrecorded leases or month to month tenancies exast,
certzfication to that fact will be reguired

X 5 INTENTIONALLY DELETED
£ 6 Chicago Title Insurance Company reserves the right to make additicnal

exceptions and/or requirements upon compliance with the regquirements set
forth herein

G 7 Release and Reconveyance of Deed of Trust to secure an original principal
amount of $5,9%86 94, made by
Trustor RIDGE CREST II LIMITED PARTNERSHIP with an address of 2120 S
Rural Reoad, Suite 5, Tempe, Az B5282
Trustee CHICAGO TITLE INSURANCE COMPANY, a Missouri corporaticn with

an address of 2415 East Camelpack Road, Suite 300, Phcoenix,
Arizona B5016

Requirements Continued

COMMITH 11/26/91 IPS




crr 0 TITLE INSURANCE c M ANY
SCHEDULEB-SECTION 1-~-CONTINUED

REQUIREMENTS - CONTINUED
Escrow/Title No 2403258 46

Beneficiary VERONICA R HORTA with an address of Lawrence Court
Apartments, 3730 N Oracle Road, #18, Tucson, AZ 85705
dated December 17, 1999, recorded June 5, 2000 in Recording No 00-0425035

H B Release and Reconveyance of Deed of Trust to secure an original principal
amount of $ , made by
Trustor RIDGECREST II LIMITED PARTNERSHIP, a limited partnership with
an address of 2120 S Rural Road, #5, Tempe, AZ 85282
Trustee CHICAGO TITLE INSURANCE COMPANY, a Missouri corporaktion with

an address of 2415 E Camelback Road, Suite 300, Phoenix,
Arizona BS5Q16

Eeneficiary BETTY W HAYWCRTE, Trustee Hayworth Family Trust-Decendant
Trust with an address of (not shown)

dated July 16, 1956, recorded May 11, 1598 in Recording No 98-03B6766

I 9 Release and Reconveyance of Deed of Trust to secure an original principal
amount of $26,297 03, made by
Trustor RIDGECREST II LIMITED PARTNERSHIP, a limited partnership with
an address of 2109 § 48th Street, #107, Tempe AZ 85282
Trustee CHICAGQO TITLE INSURANCE COMPANY, a Migsouri corporation with
an address of 2020 Central Avenue, Suite 300, Phoenix,
Arizona 85004
Beneficiary MARY ROBERTS with an address of 7602 N Central Awve #3,
Phoenix, AZ 85020
dated April 23, 1596, recorded July B, 1996 in Recording No 96-0478556
J 10 Release and Reconveyance of Deed of Trust to secure an original principal
amount of $20,000 00, made by
Trustor RIDGECREST II LIMITED PARTNERSHIP, a limited partnership with
an address of 2109 S 48th Street, #107, Tempe, AZ 85282
Trustee CHICAGO TITLE INSURANCE COMPANY, a Missour:i corporation with
an address of 2020 Central Avenue, Suite 300, Phoenix,
Arizona B5004
Beneficiary ROBERT J HAYWORTH and BETTY W HAYWORTH, husband and wife
with an address of 2621 E Vista Drave, Phoenix, AZ 85032
dated July 16, 1996, recorded July 25, 1996 in Recording No 56-0522185
K 11 Proper showing as to the interest of Ridgecrest II Limited Partnership as
disclosed by deeds of Trust recorded in Recording No 00-0425035, Recording
No 98-0386266, Recording No 96-0478556 and Recording No $86-0522165, and
property davesting of said interest, 1f any
L 12 Deed from William T ©Northey, as his sole and separate property to McDowell

Mountain Back Bowl, LLC

Compliance with ARS 11-1134, which states essentially that an affidavit must
be completed by the sellexr and the purchaser or their respective agents and

COMITBC 11/26/91 IPS



cr1 50 TITLE INSURANCE CIPANY
SCHEDULE B-SECTION 1 - CONTINUED

REQUIREMENTS - CONTINUED
Escrow/Title No 2403258 46

appended to each deed cr contract relating to the sale of real property which
15 presented for recording

M 13 Note Taxes for the year 2003
Parcel No 217-01-020A 0

First Half 0 00

Interest 0 00

Second Half 0 00

Interest 0 00

Total Amount 17 92

Tax Information current as of May 15, 2004

N 14 NOTE Pursuant to Arizona Revised Statutes 11-480, effective January 1,
1951, the County Recorder may not accept documents for recording that do not
comply with the fellowing

(a} Print must be ten-polnt type or larger

(b) Margins of at least one-half inch along all sides, including top and
bottom, except the top of the first page which must be at least two inches
for recording and return address information The margin must be clear of ail
information inciuding but not limited to, notaries, Ssignatures, page numbers

(c} Each instrument shall be no larger than 8-1/2 inches in width and 14
inches i1in length

o 15 NOTE Arizona notaries who have renewed their commission after July 20, 199%
MUST use an ink seal, embosser seals wlll not be accepted subsequent to such
renewal Out of Country Notaries refer to http //travel state gov/hague
foreign docs html

P End of Requirements
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CHI(_,GO TITLE INSURANCE C\.ﬁPANY
SCHEDULE B - SECTION 2

Escrow/Title No 2403258 48

Schedule B of the Policy or Policies to be 1ssued will contain exceptions to the following matters unless the same are
disposed of to the satisfaction of the company

1 Defects, liens, encumbrances, adverse claims or other matters, 1f any created, first appearing in the public records or
attachmﬁ subsequent to the cffective date hereof but prior to the date the proposed msured acquires for value of
record the estate or interest or mortgage thereon covered by the commitment

2 Any Amencan Land Title Assoctation Policy 1ssued pursuant hereto (except extended coverage) will contain under
Schedule B the standard exceptions set forth at the mside cover hereof

SPECIAL EXCEPTIONS

0 1 Taxes for the full year 2004, f:irst half due on October 1, and delinguent
on November 1, of said year, second half dvue on March 1, and delinquent on
May 1, of the year 2005

R 2 Reservations or exceptions in the Patent to said land or in Acts
authorizing the issuance thereof

g 3 Water rights, claims or title to water, whether or not shown by the publ:c
records
W 4 Easements and raights incident thereto as set forth on the plat recorded in

Book 151 of Maps, page 26

U 5 Conditions, covenants and restrictions (but omitting, 1f any, such
conditions, cCovenants or restrictions based on race, color, religion, sex,
handicap, familial status or national origin unless and only te the extent
that said covenant (a) 1s exempt under Chapter 42, Section 3607 of the
United States Code or (b} relates to handicap but does not discriminate
against handicapped persons}) contained :in instrument recorded in Docket
12325, Page 538

Y 6 All matters set forth in Memorandum of Agreement in Recording No
2004-513514

v End ¢f Schedule B
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- cr. 0 TITLE INSURANCE ( GpANY
COMMITMENT FOR TITLE INSURANCE

oND Amended SCHEDULE A
1 Effective Date May 13, 2004 at 7 30 A M Escrow/Title No 2403255 46
Escrow Officer Xen Buvala Titie Officer Victor A  Sawicki /mac/aee/paw
2 ALTA Form Palicy or Pohetes to be Issued
A Owners Policy
OWNER'S EXTENDED Amount $2,638,090 00

Proposed Insured
CC Industries, Inc , a Delaware Corporation

B Owners Pohey

Amaount $0 00

Proposed Insured

C Loan Policy

Amount $0 00

Proposed Insured

D Loan Policy

Amount 50 00

Fraposed Insured

3 The Estate or Interest in the land described or referred to in this Commutment, and covered herein 1s
4 Fee

4 Title to the Estate or Intercst m said land 1s at the effective date hereby Vested in
Pinnacle Peak Partners Limited Partnership, an Arizona Limited Partnership

5 The land referred to mn this Commitment 1s situated in the County of Maricopa State of Arizona,
and 15 deseribed as follows
PARCEL NO 3, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, A SURBRDIVISION RECORDED
IN BOOK 121 OF MARPS, PAGE Z6, RECCORDS OF MARICOPA COUNTY, ARIZONA,

EXCEPT ALL MINERALS AS RESERVED IN THE PATENT

COMMITAA 12/19/96 BJC




cH. @50 TITLE INSURANCE . {JPANY
SCHEDULE B - SECTION 1

REQUIREMENTS
Escrow/Title No 2403259 46

The following are the requircments to be comphed with

1 Pavment to or for the account of the Grantors or Mortgagors of the full consideration for the estate to be insured

2 Instruments m msurable form which must be executed, delivered and duly filed for record

SPECIAL REQUIREMENTS

A 1 Proper showing that CC Industries, Inc , a Delaware corporation i1s a validly
formed corporation, and i1s currently 1n good standing and authorized tec do
bus:iness an the state or country where formed

B 2 Currently certified copy of a resclution by the Beard of Directors of CC
Industries, Inc ,, a corporaticn, which authorazes the execution and delivery
by the proper officers of all necessary instruments to complete thas
transaction Sa1d certification must be by an officer other than the
officers authorized to sign and must state that the rescolution has not been
revoked

c 3 Provide Chicago Title Insurance Company with a copy of the Iimited
partnership agreement of Pinnacle Peak Partners, LP, af{n) Arizona limited
partnership and all amendments thereto

o 4 Inspection of said land by an employee or agent of Chicago Title Insurance
Company

Note If adverse matters are revealed, the Company reserves the right to
issue an amended commitment setting forth said adverse matters

E 5 Proper showing as to the part:ies i1n possession, or parties with a raight of
possession to the premises being insured herein, including either copies of
all unrecorded leases, a current rent roll or an Affidavit by the proper
parties as to the current tenants, whether by lease or month tc month
tenancies, and certification that the raights disclosed are all the rights
affecting the property

Note 1If no unrecorded leases or month to month tenancies exist,
certification to that fact will be required

U ¢ INTENTIONALLY DELETED

G 7 Chicago Tatle Insurance Company reserves the right to make additicnal
exceptrions and/or reguirements upon compliance with the requirements set
forth herein

B 8 Deed from Pinnacle Peak Partners Limited Partnership, an Arizona Limited
Partnership to CC Industries, Inc

Requairements Continued

COMMITE 11/26/91 JPS




cr. 850 TITLE INSURANCE L @PANY
SCHEDULE B - SECTION 1 - CONTINUED

REQUIREMENTS - CONTINUED
Escrow/Title No 2403259 46

Compliance with ARS 11-1134, which states essentially that an affidavit must be
completed by the seller and the purchaser or their respective agents and
appended to each deed or contract relating to the sale of real property which
1s presented for recording

I 9 Note Taxes for the year 2003
Parcel No 217-01-012 9

First Half 0 00

Interest 0 00

Second Half 0 ¢

Interest 0 0C

Total Amount 41 06

Tax Information current as of May 15, 2004

g 10 NOTE Pursuant to Arizona Revised Statutes 1i-480, effective January 1,
1991, the County Recorder may not accept documents for recording that do not
comply with the following

(a) Print must be tem-point type or larger

{(b) Margans of at least one-half inch along all sides, aincluding top and
bottom, except the top of the first page which must be at least two inches
for recording and return address information The margin must be clear of all
information including but not limited to, notaries, signatures, page numbers

{c) Bach instrument shall be no larger than 8-1/2 inches in width and 14
inches in length

K 11 MNOTE Arizona notaries who have renewed their commission after July 20, 1596
MUST use an 1nk seal, embosser seals will not be accepted subsequent to such
renewal Out of Country Notaries refer to http //travel state gov/hague
foreaign docs html

L End of Requirements
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‘ cr. 50 TITLE INSURANCE C @JPANY
SCHEDULE B - SECTION 2

Escrow/Title No 2403258 46

Schedule B of the Policy or Poheaes to be wssued will contain exceptions to the following matters unless the same are
disposed of to the satisfaction of the company

1 Defects, liens, encumbrances, adverse claims or other matters, if any created, first appearing in the public records or
attaching subsequent to the effective date hereof but prior to the date the proposed insured acqures for value of
record the estate or interest or mortgage thereon covered by the commitment

2 Any Amencan Land Tile Assocation Pohey issued pursuant hereto {except extended coverage) will contain under
Schedule B the standard exceptions set forth at the inside cover hereof

SPECIAL EXCEPTIONS

M 1 Taxes for the full vear 2004, first half due on October 1, and delinguent
on November 1, of said year, second half due on March 1, and delinguent on
May 1, of the year 2005

N 2 Reservations or exceptions ih the Patent to said land or in Acts
authorizing the issuance thereof

o 3 Water rights, claims or title to water, whether or not shown by the public
records
T 4 Easements and rights incident theretc as set forth on the plat recocrded in

Book 191 of Maps, page 26

o 5 Conditions, covenants and restrictaions (but omitting, 1f any, such
conditions, covenants or restrictions based on race, color, religion, sex,
handicap, familial status or national origin unless and only to the extent
that sa1d covenant (a) 1s exempt under Chapter 42, Section 3607 of the
United States Code or (b) relates to handicap but does not discriminate
against handicapped persons} contained 1in instrument recorded in Docket
12325, Page 538

v & BAll matters set forth in Memorandum of Agreement in Recordaing No
2004-513%10

R End of Schedule B
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‘ CHICQGO TITLE INSURANCE C(,fPANY
COMMITMENT FOR TITLE INSURANCE

3RD Amended SCHEDULE A
1 Effecuve Date May 13, 2004 at 7 30 A M Escrow/Title No 2403260 46
Escrow Officer Ken Buvala Title Officer Victor A Sawicki /mao/dee/paw
2 ALTA Form Palicv or Policies ta be lssued
A Owners Policy
OWNER'S EXTENDED Amount $1,299,629 50

Proposed Insured
McDowell Mountaan Back Bowl, LLC, an Illincas limated liabality company

B Owners Policy

Amount S50 00

Proposed Insured

C Loan Policy
Amount $0 0O

Proposed Insured

D Loan Pohiey
Amount $¢ 00

Proposed Insured

3 The Estate or Interest m the land described or referred (o 1n this Commutment, and covered herein s
A Fee

4 Tille to the Estate or Interest in said ldnd 1s at the effective dale hereby Vested in
Denise Ricketts C'Connor, who acquired title as Denise I Ricketts, as her sole
and separate property

5 The land relerred to 1n this Commitment 1s situated 1n the County of Maricopa State of Arizona,
dnd 15 described as follows
Legal Descraption - Continued

COMMITAA 12/19/90 RIC




CHICAGO TITLE INSURANCE COMPANY Page
LEGAL DESCRIPTION
Escrow/Title No 2403260 46

Parcel 6, GOLDIE BROWN PINNACLE PEAK RANCH UNIT CONE, a subdivision recorded in Book
191 of Maps, Page 26, records of Maricopa County, Arizona,

EXCEPT that part of the South half of the Northeast guarter of the Southwest gquarter
of Section Eleven, Township Four North, Range Five East of The Gila and Salt River
Base and Meraidian, Maricopa County, Arizona, described as follows

Begainning at a G L O Brass Cap that marks the South guarter section corner,

thence North 00 degrees 00 minutes 55 seconas West, 1321 65 feet to 2 5/8" bar that
marks the TRUE POINT OF EEGINNING for thas parcel,

thence South 89 degrees 55 minutes 313 seconds West, 454 83 feet te a 5/8" bar,
thence 97 81 feet along a curve to the raght of 193 18 foot radius to a 5/8" har,
thence North 61 degrees 03 minutes 15 seconds West, 119 75 feet to a 5/B" bar,
thence 58 84 feet along a curve to the left of 925 48 foot radius of a)5/8" bar,
thence North 67 degrees 12 minutes 45 seconds West, 66 80 feet to a 5/8" bar,
thence 173 47 feet along a curve to the left of 141 28 foot radius to a 5/8" bar,
thence South 42 degrees 12 minutes 16 seconds West, 57 95 feet to a 5/8" bar,
thence 187 16 feet aleng a curve to the right of 226 09 foot radius to a 5/8" bar,

thence South BS gegrees 55 minutes 33 seconds West, 149 38 feet to a 5/8" bar that
marks the Southwest corner of the parcel,

thence North 0 degrees 00 minutes 33 seconds East, 661 31 feet to a 5/8" bar that
marks the Northwest corner of this parcel,

thence South 89 degrees 55 minutes 02 seconds East, 1319 71 feet to a 5/8" bhar that
marks the Northeast corner of the parcel,

thence South 0 degrees 00 minutes 55 seconds East, 661 51 feet to the Southeast
corner ©f the parcel and the TRUE POINT OF BEGINNING

EXCEPT all minerals as reserved in the patent

COMML 7/2/93 MAB



CHl&GO TITLE INSURANCE CQIPAN Y
SCHEDULE B - SECTION 1

REQUIREMENTS
Escrow/Title No 2403260 46

The followimng are the requirements to be comphed with
1 Pavment to or for the account of the Grantors or Mortgagors of the full consideration for the estate to be mnsured

2 Instruments in msurable form which must be executed, dehvered and duly filed for record
SPECIAL REQUIREMENTS

/
2 1 Proper showing that McDowell Mountain Back Bowl, LLC 15 a validly formed
corporation, and is currently in good standing and authorized to do business
in the state or country where formed

B 2 Currently certified copy of a resolution by the Board of Directors of
McDowell Mountain Back Bowl, LLC, a corporation, which autnorizes the
erecution and delivery by the proper officers of all necessary ainstruments to
complete this transaction Said certaification must be by an officer other
than the officers authorized to sign and must state that the resoluticn has

not been revoked

c 3 Inspection of said land by an emplcyee or agent of Chicago Title Insurance
Company

Note If adverse matters are revealed, the Company reserves the raght to
issue an amended commitment settaing forth said adverse matters

D 4 Proper showing as to the parties in possession, or parties with a raght of
possession to the premises being insured herein, including either copies of
all unrecorded leases, a current rent roll or an Affaidavat by the proper
parties as to the current tenants, whether by lease or month to month
tenancires, and certification that the rights disclosed are all the rights

affecting the property

Note If no unrecorded leases or month to month tenancies exist,
certification to that fact will be reguired

v S INTENTIONALLY DELETED

F 6 Chicago Tatle Insurarice Company reserves the raght to make addational
exceptions and/or reguirements upon compliance with the reguirements set
forth nereaxn

G 7 Release and Recconveyance of Deed of Trust to secure an original principal

amount of $560,000 00, made by
Trustor DENISE I RICKETTS, an unmarried woman with an address of

{not shown

Trustee Northern Trust Bank of Araizona, N A , an Arizcna corporation
with an address of 4350 E Camelback Rd , #100G, Phoenix,
Arizona 85018

Requirements Continued
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CHl(gGO TITLE INSURANCE C&{PANY
SCHEDULE B - SECTION 1 - CONTINUED
REQUIREMENTS - CONTINUED

Escrow/Title No 2403260 46

Beneficiary Northern Trust Bank of Arizona, N A , an Arizona corporation
with an address of 4350 E Camelback Rd , #100G, Phoenix,
Arizona 85018

dated September 16, 1988, reccrded September 19, 1988 in Recording No 8B

463516
H 8 Release and Reconveyance of Deed of Trust to secure an original principal
amount of $100,000 00, made by
Trusteor DENISE I RICKETTS, an unmarried woman with an address of
6206 N Mockingbaird Lane, Paradise Valley, Arizona 85233
Trustee Northern Trust Bank of Arizona, N A , an Arizona corporation
with an address of 23%8 E Camelback Rd , Phoenix, Arizona
85016
Beneficiary Northern Trust Bank of Arzzona, N A , an Arizona corperation
with an address of 2358 E Camelback Rd , Phoenix, Arizcna
85016
dated September 18, 1998, recorded November 3, 1989 in Recording No
85-512420
I 9 Release and Reconveyance of Deed of Trust to secure an original principal
amount of $40,433 16, made by
Trustor DENISE O'CONNOR, a married woman as her scole and separate

property who acquired title as DENISE I RICKETTS, an
unmarried woman with an address of {not shown)

Trustee NCORTHERN TRUST BANK OF ARIZONA, N & , an Arizona corporaticn
with an address of 2398 E Camelback Rd , SUITE 400, Phoenix,
Arizona 85016

Benefacaiary NORTHERN TRUST BANK OF ARIZONA, N A , an Arizona corporation
with an address of 23258 E Camelback Rd , SUITE 400, Fhoenaix,
Arizona 85016

dated December 14, 2001, recorded January 4, 2002 1n Recording No

20020011677

J 10 Deed from Denise Ricketts O‘Connor, who acquired title as Denise I Ricketts,
as her sole and separate property to McDowell Mountain Back Bowl, LLC

Compliance with ARS 11-1134, which states essentially that an affidavit must
be completed by the seller and the purchaser or thear respective agents and
appenaed to each deed or contract relating to the sale of real property which
1s presented for recording

¥ 11 Note Tares for the year 2003
Parcel No 217-01-015B S
First Half 0 00

Interest 0 00
Second Half ¢ 00

COMITAC 11/26/51 IPS




CHILQGO TITLE INSURANCE C&[PAN Y
SCHEDULE B - SECTION 1 - CONTINUED

REQUIREMENTS - CONTINUED
Escrow/Tule No 2403260 46

Interest 0 00
Total Amount 3 66
Tax Information current as cof May 15, 2004 -

L 12 KOTE Pursuant to Arizona Revised Statutes 11-480, effective January 1,
1951, the County Recorder may not accept documents for recording that do not
comply with the following

{a) Print must be ten-point type or larger

(b) Margins of at least one-helf inch along all sides, including top and
bottom, except the top of the first page which must be at least two inches
for recording and return address informaticn The margin must be clear of all
information including but not limited to, notaries, signatures, page numbers

(¢} Each ainstrument shall be no larger than 8-1/2 anches i1n width and 14
inches 1n length

a 13 NOTE Aarizoma notaries who have renewed their commission after July 20, 1996
MUST use an ink seal, embosser seals will not be accepted zubsegquent to such
renewal Out of Country Notaries refer to http //travel state gov/hague
foreign docs html

N End of Requirements
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) CHIC,GO TITLE INSURANCE C(ﬂPAN Y
SCHEDULE B - SECTION 2

Escrow/Title No 2403260 46

Schedule B of the Pohey or Pohcies to be wssued will contamn exceptions to the following matiers unless the same are
disposed of to the sausfaction of the company

1 Defects, hens encumbrances, adverse claims or other matters, if anv created, first appearing n the public records or
atlaching subsequent to the effective date hereof but prior to the date the proposed msured acquires for value of
record the estate or interest or mortgage thereon covered by the commitment

2 Any Amencan Land Title Association Policy 1ssued pursuant hereto (except extended coverage) will contain under
Schedule B the standard exceptions set forth at the inside cover hereof

SPECIAL EXCEPTIONS

o 1 Taxes for the full year 2004, first half due on October 1, and delinguent
on November 1, of said year, second half due on March 1, and delinguent on
May 1, of the year 2005

P 2 Reservations or exceptions in the Patent to said land or in Acts
authorizing the i1ssuance therecf

0 3 Water rights, claims or title to water, whether or not shown by the public
records
v 4 Easements and rights incident thereto as set forth on the plat recorded in

BooF 151 of Maps, page 26

5 5 Conditions, covenants and restrictions (but omitting, 1f any, such
conditions, covenants or restrictions based on race, color, religion, sex,
handicap, familial status or national origin unless and only tc the extent
that saxd covenant (a) 1s exempt under Chapter 42, Section 3607 of the
United States Code or (b} relates to handicap but does nct discriminate
against handacapped persons) contained in instrument recorded in Docket
12325, Page 538

W & All matters set forth in Memorandum of Agreement in Recording No
2004-5133907

T End of Schedule B
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. cH14l_ O TITLE INSURANCE C{. ANY
COMMITMENT FOR TITLE INSURANCE

IRD Amended SCHEDULE A
1 Effecuve Date June 8, 2004 at 7 30 2 M Escrow/Title No 2403261 46
Escrow Officer Ken Buvala Title Officer Victor A Sawicki /mao/dee/paw
2 ALTA Form Pohcev or Policies to be Issued
A Owners Pohicy
OWNER'S EXTENDED , Amount $0 00

Proposed Insured
CC Industries, Inc , a Delaware Corporation

B Owners Policy

Amount $0 00

Proposed Insured

C Loan Polcy

Amount £0 0C

Proposed Insured

D Loan Pohcy

Amount $0 00

Proposed Insured

3 The Estate or Interest in the land described or referred to m this Commitment, and coverced hereimn 1s
A Fee

4 Title to the Estate ar Interest 1n said land 1s at the effective date hereby Vested in
Milton P Smith, Trustee of the M P Smath Trust dated January 9, 19%0

5 The land referred to m this Commitment s situated n the Countv of Maricopa State of Anzona,
and 15 described as follows
Legal Description - Continued
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CHICAEO TITLE INSURANCE COI&AN Y Page
LEGAL DESCRIPTION

Escrow/Title No 2403261 46

That part of Parcel &, THE GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, a subdivision

recorded in Book 191 of Maps, page 26, records of Maricopa County, Arizona, descraibed

as follows

A parcel located in the South half of the Northeast quarter of the Southwest gquarter

of Section 11, Township 4 North, Range 5 East of the Gila and Salt River Base and

Meridian, Maricopa County Arizona

BEGINNING at a G L. O Brass Cap that marks the South guarter section corner,

thence North 0 degrees 00 minutes 55 seconds West, 1,321 65 feet to a 5/8" bar that
marks the TRUE PCINT OF BEGINNING for this parcel,

thence South 89 degrees 55 minutes 33 secconds West, 454 83 feet to a 5/8"bar,
thence 97 81 feet along a curve to the raight of 193 18 foot radius to & 5/8" bar,
thence North €1 degrees 03 minutes 15 secconds West, 119 75 feet to a 5/8" bar,
thence 98 84 feet along a curve to the left of 525 48 foot radius to a 5/8" bar,
thence North 67 degrees 12 minutes 45 seconds-West, 66 BO feet to a 5/8" bar,
thence 173 47 feet along a curve to the left of 141 28 foot radius te a 5/8" bar,
thence South 42 degrees 12 minutes 16 seconds West, 57 95 feet to a 5/8" bar,
thence 187 16 feet along a curve to the right of 226 09 foot radius to a 5/8" bar,

thence South 89 degrees 55 minutes 33 seconds West, 14% 38 feet to a 5/8" bar that
marks the Scuthwest corner cf the parcel,

thence North 0 degrees 00 minutes 33 seconds East, 661 31 feet to a 5/8" bar that
marks the Northwest corner of this parcel,

thence South B89 degrees 55 minutes 02 seconds East, 1,319 71 feet to a 5/8" bar that
marks the Northeast corner of the parcel,

thence South 0 degrees 00 mainutes 55 seconds East, 661 51 feet to the Socutheast
corner of the parcel and the TRUE POINT OF BEGINNING

COMML 7/2/93 MAB
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CHI) O TITLE INSURANCE C @yu ANY
SCHEDULE B - SECTION 1

REQUIREMENTS
Escrow/Title No 2403261 46

The fotlawing are the requrements to be complied with
1 Pavment to or for the account of the Grantors or Mortgagors of the full consideration for the estate to be insured

2 Instruments in insurable form which must be executed, delivered and duly filed for record
SPECIAL REQUIREMENTS

A 1 Proper showing that CC Industries, Inc , a Delaware corporation is a validly
formed corporation, and 1is currently in good standing and authorized to do
business in the state or country where formed

B 2 Currently certified copy of a resolution by the Board of Directors of CC
Industries, Inc , a corporation, which authorizes the execution and delivery
by the proper officers of all necessary inscruments to complete thas
transactaicon Said certification must be by an officer other than the
officers authorized to sign and must state that the resolution has not been
revoked

o 3 Certification by Milton P Smith as Trustee(s) of M P Smith Trust dated
January 9, 19%0 that said trust has not been amended or revoked, and further
certification that none of the Settlors of said Trust has died or provide the
name of any deceased Settlor

Note If any of the settlors have died the following requirement may be
necessary

Proper showing that all estate tax that may be due the State of Arizona or
the Unated States of America from the estate of any deceased settlor has been
paid in full including either a) pa:d receipt to be held in the Company’s
file, or b) Waiver of Estate Taxes for recording

D 4 Inspection of said land by an employee or agent of Chicage Title Insurance
Company

Note If{ adverse matters are revealed, the Company reserves the right to
i1ssue an amended commitment setting forth said adverse matters

E 5 Proper showing as to the parties in possession, or parties with a raght of
possession to the premises beang insured herein, including either copires of
all unrecorded leases, a current rent roll or an Afficavit by the proper
parties as to the current tenants, whether by lease or month to month
tenancies, and certification that the rights disclosed are all the rignes
affecting Ehe property

Note If no unrecorded leases or month to month tenancies exist,
certification teo that fact will be reguired

Recquirements Continued

COMMITB 11/26/91 JPS




cHI@ O TITLE INSURANCE C@: ANY
SCHEDULE B - SECTION 1 - CONTINUED
REQUIREMENTS - CONTINUED

Escrow/Title No 2403261 46

7

2L
Q

10

INTENTIONARLLY DELETED

Chicago Title Insurance Company reserves the right to make addational
exceptions and/ocr requirements upon compliance with the reguirements set
forth herean

Release and Recconveyance of Deed of Trust to secure an original principal

amount of 52,000,000 00, made by -

Trustor MILTON P SMITH, Trustee of the M P SMITH TRUST, created
January 9, 1990 with an address of 4565 Moonlight Way,
Scottsdale, Arizona 85253

Trustee UNITED TITLE AGENCY, an Arizona corporation with an address
of 3030 North Central Avenue, Phoenix, Arizona 85012
Beneficiary VADA LE SMITH, Trustee of the VADA LE SMITH TRUST, created

January 10, 1950 with an address of 77 East Missouri Avenue,
Phoenix, Arizona 85012
dated February 14, 1950, recorded March 22, 1550 in Recording No 39(0-126183,
JERRY L COCHRAN was substituted as Trustee by instrument recorded in
Recording No 94-0843618

Deed from Milton P Smith, Trustee of the M P Smith Trust dated January 9,
1950 to CC Industries, Inc

Compliance with ARS 11-1134, which states essentially that an affidavit must
be complieted by the seller and the purchaser or their respective agents and
appended to each deed or contract relating to the sale of real property which
1s presented for recording

Note Said instrument must disclose the names and addresses of the
beneficiaries of the trust

Note Taxes for the year 2003
Parcel No 217-01-01l5A O

First Half 0 00

Interest 0 00

Second Half 0 00

Interest 0 00

Total Amount 3,241 16

Tax Information current as of May 15, 2004

NOTE Pursuant to Arizona Revised Statutes 11-480, effective January 1,
1991, the County Recorder may not accept documents for recording that do not
comply with the followang

(a) Print must be ten-point type or larger

{(b) Margins of at least one-half inch along all sides, including top and

COMITBC 11/26/51 IPS




crId O TITLE INSURANCE C @ ANY
SCHEDULE B - SECTION 1 - CONTINUED

REQUIREMENTS - CONTINUED
Escrow/Title No 2403261 46

bottom, except the top of the first page which must be at least two inches
for recording and return address information The margan must be clear of all
information including but not limited to, notaries, signatures, page numbers

{c}) Bach instrument shall be no larger than 8-1/2 inches in width and 14
inches in length

o 12 NOTE. Arizona notaries who have renewed their commission after July 20, 193¢
MUST use an ink seal, embosser seals will not be,accepted subseguent to such
renewal Out of Country Notaries refer to http //travel state gov/hague
foreign docs html

N End of Requirements
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crrf\ . O TITLE INSURANCE (. ANY
SCHEDULE B - SECTION 2

Escrow/Title No 2403281 46

Schedule B of the Policy or Polictes to be issued will contamn exceptions to the following matters unless the same are
disposed of 10 the satisfaction of the company

1 Defects, iens, encumbrances, adverse claims or other matters, if any created, first appearing in the public records or
attachung subsequent to the effective dale hereof but prior to the date the proposed insured acquures for value of
record the estate or interest or mortgage thereon covered by the commitment

2 Any Amernican Land Title Assoctation Policy 1ssued pursuant hereto (except extended coverage) will contamn under
Schedule B the standard excepuons set forth at the mside cover hereol

SPECIAL EXCEPTIONS

ol 1 Taxes for the full year 2004, first half due on Qctober 1, and delinguent
on November 1, of said year, secend half due on March 1, and delainguent on

May 1, of the year 2005

o 2 Reservations or exceptions in the Patent to said land or in Acts
authorizing the issuance thereof

R 3 Water rights, claims or taitle to water, whether or not shown by the publac
records
v 4 Easements and rights incident thereto as set forth on the plat recorded ain

Book 151 of Maps, page 26

T § Conditions, covenants and restrictions (but omitting, 1f any, such
conditions, covenants or restrictiocns based on race, color, religion, seX,
handicap, familial status or national origin unless and only to the extent
that said covenant {(a) 1s exempt under Chapter 42, Section 3607 of the
United States Code or (b} relates to handicap but does not discraiminate
against handicapped persons) contained in ainstrument recorded in Docket
12325, Page 538

X & All matters as set forth in Memorandum of Agreement in Recording No
2004-5138907

v End of Schedule B
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. CHILQUO TITLE INSURANCE CL’;. ANY
COMMITMENT FOR TITLE INSURANCE

4

IND Amended SCHEDULE A
1 Effective Date May 13, 2004 a7 30 A M Escrow/Title No 2403282 45
Escrow Officer Ken Buvala Title Officer Victor A Sawicki /paw/dee/paw
2 ALTA Form Policy or Polictes to be Issued
A Owners Folicy
OWNER'S EXTENDED Amount $1,304,225 00

Propesed Insured
CC INDUSTRIES, INC , a Delaware corporation

B Owmers Policy
Amount $0 00

Proposed Insured

C Loan Pohey
Amount 3¢ 00

Proposed Insured

D Loan Policy
Amount 50 00

Proposed Insured

3 The Estate or Interest in the land described or referred to in this Commitment, and covered herein 1s
A Fee

4 Title to the Estate or Interest in saxd land 1s at the effective date hereby Vested 1o
RIDGECREST LIMITED PARTNERSHIP, an Arizona limited partnership

5 The land referred to i this Commitment 1s situated 1n the County of Maricopa State of Arizona,
and 15 described as follows
West half of Parcel No 7, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, according
to the plat of record in the office of the County Recorder, Maricopa County,
Arizona, recorded in Book 191 of Maps, Page 26,

EXCEPT all minerals as reserved in the Patent
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CHICAuUO TITLE INSURANCE C&l- ANY
SCHEDULE B - SECTION 1

REQUIREMENTS
Escrow/Title No 2403262 46

The {ollowing are the requirements to be complied with
1 Payment to or for the account of the Grantors or Mortgagors of the full consideration for the estate to be insared

2 Instruments in 1surable form which must be executed, debvered and duly filed for record

SPECIAL REQUIREMENTS

A 1 Provide Chicago Title Insurance Company with a copy of the limited
partnership agreement of RIDGECREST LIMITED PARTNERSHIP, a(n) Arizona limited
partnership and all amendments thereto

B 2 Proper showing that CC INDUSTRIES, INC 1s a validly formed corpeoration, and
1s currently in good standing and authorized to do business in the state or
country where formed

c 3 Currently certified copy of a resolution by the Board of Directors of CC
INDUSTRIES, INC , a corporation, which authorizes the execution and delivery
by the proper officers of all necessary instruments to complete this
transaction Sai1d certification must be by an officer other than the
officers authorized to sign and must state that the resolution has not been
revokead

D 4 Inspection of said land by an employee or agent of Chicago Title Insurance
Company

Note 1If adverse matters are revealed, the Company reserves the right to
1ssue an amended commitment setting forth said adverse matters

E 5 Proper showing as to the parties in possession, or parties with a right of
possession to the premises being insured herean, including eaither copies of
all unrecorded leases, a current rent roll or an Affidavit by the proper
parties as to the current tenants, whether by lease or meonth to month
tenancies, and certification that the rights disclosed are all the rights

affecting the property

Note If no unrecorded leases or month to month tenancies exaist,
certification to that fact will be required

X 6 INTENTIONALLY DELETED

G 7 Chicago Title Insurance Company reserves the right to make additional
exceptions and/or requirements upon compliance with the reguirements set
forth herean

H 8 Redemption of Certificate of Purchase No 00014251 i1ssued by the County

Treasurer upon sale of said land for non-payment of taxes for the year 2000

Requirements Continued

COMMITB 11/26/91 JPS




CHI&UO TITLE INSURANCE COM. ANY
SCHEDULE B - SECTION 1 - CONTINUED

REQUIREMENTS - CONTINUED
Escrow/Title No 24032862 48

I % Release and Reconveyance of Deed of Trust to secure an original principal

amount of $40,000 00, made by

Trustor RIDGECREST LIMITED PARTNERSHIP, an Arizona limited
partnership with an address of not shown

Trustee CHICAGO TITLE INSURANCE COMPANY, a Missouri corporation wWith
an address of 2020 Central Avenue, Suite 300, Phoenix,
Arizona 85004

Beneficiary FRANK SLIVER and ELAINE SLIVER, husband and wife as joint
tenants with right of survivorship with an address of 529 W
Las Palmaritas Drave, Phoenix, AZ 85021

dated July 10, 1956, recorded July 22, 1996 in Recording No 96-0512646

J 10 Proper written termination by the owners of Parcel 7 of the Irrevocable
Agreement dated January 20, 1981 and reccrded in Docket 15751, page 905 and
Docket 15659, page 447

K 11 Deed from RIDGECREST LIMITED PARTNERSHIP, an Arizona limited partnership to
CC INDUSTRIES, INC , a Delaware corporation

Compliance with ARS 11-1134, which states essentially that an affidavit must
be completed by the seller and the purchaser or their respective agents and
appended to each deed or contract relating to the sale of real property which
1s presented for recording

L 12 Note Taxes for the year 2003
Parcel No 217-01-01€B &

First Half 0 00

Interest ¢ 40

Second Half 0 00

Interegc 0 00

Total Amount 17 952

Tax Information current as of May 15, 2004

M 13 NOTE Pursuant to Arizona Revised Statutes 11-480, effective January 1,
1351, the County Recorder may not accept documents for recording that ao not
comply with the follcowing

(a) Print must be ten-point type or larger

(b) Margins of at least one-half inch along all sides, including top and
bottom, except the top of the first page which must be at least two inches
for recording and return address information The margin must be glear of all

information including but not limited to, notaries, signatures, page numbers

(¢) Each instrument shall be no larger than 8-1/2 inches in width and 14
inches in length

N 14 NOTE Arizona notaries who have renewed their commission after July 20, 19956

COMITBC 1'/26/51 JPS




Escrow/Title No 2403262

CHI&UO TITLE INSURANCE C(’erN Y
SCHEDULE B - SECTION 1 - CONTINUED

REQUIREMENTS - CONTINUED
46

COMITBC 11/26/91 JPS

MUST use an ink seal, embosser seals will not be accepted subsequent to such

renewal Out of Country Notaries refer to http //travel state gov/hague
foreign docs html ’

End cf Requirements




’ CHI&UO TITLE INSURANCE CQA;’AN Y
SCHEDULE B - SECTION 2

Escrow/Title No 2403262 46

Schedule B of the Pohcy or Pohcies to be 1ssued will contain exceptions to the following matters unless the same are
disposed of to the satisfaction of the company

1 Defects, liens, encumbrances, adverse claims or other matters, if anv created, first appearing 1n the public records or
attachmﬁ subsequent to the effective date hereof but prior to the date the proposed msured acquires for value of
record the estate or interest or mortgage thereon covered by the commitment

2 Any Amencan Land Title Association Policy 1ssued pursuant hereto (except extended coverage) will contam under
Schedule B the standard exceptions set forth at the inside cover hereof

SPECIAL EXCEPTIONS

P 1 Taxes for the full year 2004, first half due on October 1, and delinguent
on November 1, of said year, second half due on March 1, and delinguent on
May i, of the year 2005 (A lien not yet due and payable)

o 2 Reservations or exceptions in the Patent to said land or in Acts
authorazzing the issuance thereof

R 3 Water rights, claims or txitle to water, whether or not shown by the public
recerds
v 4 Basements and rights iacident thereto as set forth on the plat recorded in

Book 191 of Maps, page 26

T 5 Conditions, covenants and restrictions (but omitting, 1f any, such
conditions, covenants or restrictions based on race, cclor, religion, sex,
handicap, familial status or natiocnal origin unless and only to the extent
that said covenant {(a}) 1is exempt under Chapter 42, Section 3607 of the
United States Code or {(b) relates to handicap but does not discraiminate
against handicapped persons) contained in instrument recorded in Docket
12325, page 538

Y 6§ All matters set forth in Memorandum of Agreement in Recording No
2004-513911

i} End of Schedule B

COMMITB2 06/16/54 JEH




e cu1@® Lo TITLE INSURANCE (. -ANY
COMMITMENT FOR TITLE INSURANCE

M0 Amended SCHEDULE A
1 Effecuve Date May 13, 2004 at 7 30 A M Escrow/Title No 2403263 46
Escrow Officer Ken Buvala Tutle Officer Vactor A Sawicky /paw/des/paw
2 ALTA Form Policy or Policies to be Issued
A Owners Policy
OWNER'S EXTENDED Amoun{ $1,305,135 060

Proposed Insured
CC INDUSTRIES, INC , a Delaware corporation

B Owners Policy

Amount $0 00

Proposed Insured

C Lodn Policy

Amount $0 00

Proposed [nsured

D Loan Policy

Amount $0 00

Proposed Insured

3 The Estate or Interest m the land described or referred to in this Commutment, and covered heremn 1s
A Fee

4 Title to the Estate or Interest 1n said land 1s at the effective date hereby Vested i
HORIZONS INVESTMENT GRCUP LIMITED PARTNERSHIP, an Arizona Limited Partnership

5 The land referred to n this Commitment 1s situated in the County of Maricopa State of Arizong,
and 1s described as follows
East half of Parcel 7, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, accerding to
the plat of recocrd in the cffice of the County Recorder, Maricopa County,
Araizona, recorded in Book 191, Page 26

COMMITAA 12/19/56 BIC
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: CHI&. O TITLE INSURANCE C&L:’ANY
SCHEDULEB - SECTION 1
REQUIREMENTS

Escrow/Title No 2403263 46

The following are the requirements to be comphed wath

1 Payment to or for the account of the Grantors or Mortgagors of the full consideration for the estate to be sured

2 Instruments n tnsurable form which must be executed, dehvered and duly filed for record

SPECIAL REQUIREMENTS

\\ oper written termination by the owners of Parcel 7 of the Irrvocable
X&_\ Agsgement dated November 20, 1981 and recorded in Docket 15791, page 905 and
Dock

15659, page 447

2 Prov:ide Chicago T:itle Insurance Company with a copy of the limited
partnership agreement of HORIZONS INVESTMENT GROUP LIMITED PARTNERSHIP, ain)
Arizona limited partnership and all amendments thereto

c 3 Proper showing that CC INDUSTRIES, INC 1s a validly formed corporation, and
15 currently in good standing and authorized to do business in the state or
country where formed

D 4 Currently certified copy of a resolution by the Board of Directors of CC
INDUSTRIES, INC , a corporation, which author:zes the execution and delivery
by the proper officers of all necessary instruments to complete thas
transaction Said certaificaticon must be by an officer other than the
officers authorized to sign and must state that the resclution has not been
revoked

E 5 1Inspectaon of said land by an employee or agent of Chicago Title Insurance
Company

Note If adverse matters are revealed, the Company reserves the right to
1ssue an amended commitment setting forth said adverse matters

F 6 Prcper showing as to the parties 1n possession, or parties with a right of
possessicon to the premises being insured hereain, including either copies of
all unrecorded leases, a current rent roll or an Affidavit by the proper
parties as to the current tenants, whether by lease or month to month
tenancies, and certification that the rights disclosed are all the rights
affecting the property

Note If no unrecorded leases or month to month tenancies exist,
certification to that fact will be reguired

v 7 INTENTIONALLY DELETED
H 8 Chicago Tatle Insurance Company reserves the right to make additional
exceptions and/or reguirements upon compliance with the requirements set

forth herein

Requirements Continued

COMMITB 11/26/91 JPS




CHI&J J TITLE INSURANCE C&;PANY
SCHEDULE B - SECTION 1 - CONTINUED

REQUIREMENTS - CONTINUED
Escrow/Title No 2403263 46

I S Deed from HORIZONS INVESTMENT GROUP LIMITED PARTNERSHIP, an Arizona Limated
Parcnership co CC INDUSTRIES, INC , a Delaware corporation

Compliance with ARS 11-1134, which states essentially that an affidavit must

be completed by the seller and the purchaser or their respective agents and

appended to each deed or contract relating to the sale of real property wnich
. 1s presented for recording

J 10 HNote Taxes for the year 2003
Parcel No 217-C1-016A 7

First Half (¢ Q0

Interest 0 00

Second Half 0 00

Interest (0 00

Total Amount 3,339 48

Tax Informaticn current as of May 15, 2004

K 11 NOTE Pursuant to Arizona Revised Statutes 11-480, effective January 1,
1591, the Ccunty Reccrder may not accept documents for recording that do not
comply with the following

(a) Print must be ten-point type or larger

{b) Margins of at least one-half inch along all sides, including top and
bottom, except the top of the first page which must be at least two inches
for recording and return address information The margin must be clear of all
information including but not limited to, notaries, signatures, page numbers

{c) Each instrument shall be ne larger than 8-1/2 inches in width and 14
inches in length

L 12 NOTE. Arizcona notaries whe have renewed their commission after July 20, 1996
MUST use an ink seal, embosser seals will not be accepted subsequent to such
renewal Out of Country Notaries refer to http //travel state gov/hague
foreign docs html ‘

M End of Requirements

COMITBC 11/26/91 JPS




‘ CHI. U TITLE INSURANCE C®PANY
SCHEDUILEB-SECTION 2

Escrow/Title No 2403263 48

Schedule B of the Policy or Policies to be 1ssued will contain exceptions to the followng matters unless the same are
disposed of to the satisfaction of the company

1 Defects, lens, encumbrances, adverse claims or other matters, if any created, first appearing 1n the public records or
attac:h1r1ls§l subsequent to the effecuve date hereof but prior to the date the proposed insured acquires for value of
record the estate or interest or mortgage thereon covered by the commitment

2 Anv Amencan Land Title Association Pohey 1ssued pursuant hereto (except extended coverage) wall contan under
Schedule B the standard exceptions set forth at the wside cover hereof

SPECIAL EXCEPTIONS
N 1 Taxes for the full year 2004, first half due on October 1, and delinquent
on November 1, of said year, second half due on March 1, and delinquent on

May 1, of the year 2005 {A lien not yet due and payable)

p 2 Reservations or exceptions i1n the Patent to said land or in Acts
authorizing the issuance thereof

Q 3 Water rights, claims or title to water, whether or not shown by the public
records
U 4 Eagsements and rights incident thereto as set forth on the plat recorded in

Book 191 of Maps, page 26

5 5 Conditions, covenants and restrictions {(but omitting, 1f any, such
cenditions, covenants or restrictions based on race, color, religion, sex,
handicap, familial status or national origin unless and only to the extent
that said covenant (a) 1s exempt under Chapter 42, Secticon 3607 of the
United States Code or (b) relates to handicap but does neot discriminate
against handicapped perscns) contained in instrument recorded in Docket

12325, page 538

W 6 All matters set forth in Memorandum of Agreement 1n Recording No
2004-513911

T End of Schedule B

COMMI B2 06/16/54 IEH
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’ CHI&.JO TITLE INSURANCE CQ. JANY
COMMITMENT FOR TITLE INSURANCE

SCHEDULE A
¢TH  Amended
1 Effecive Date June 10, 2004 at 7 30 A M Escrow/Title No 2403264 46
Escrow Officer Ken Buvala Title Officer Gioria Lape /paw/dee/ efm/mp/paw/mac
2 ALTA Form Policy or Policies to be Issued
A Owners Policy
OWNER'S EXTENDED Amount $1,210,625 00

Propased Insured
CC INDUSTRIES, INC , a Delaware corporatacn

B Owners Policy
Amount 350 00

Proposed Insured

C Loan Policy
Amount $0 00

Proposed Insured

D Loan Policy
Amount $0 00

Proposed Insured

3 The Estate or Interest 1o the land described or referred to in this Commitment, and covered herem 1s
A Fee

4 Title to the Estate or Interest in said ldnd s at the effective date hereby Vested in
ROBERT L DICUS AND KAY H DICUS, Trustees of the Trust dated November 7, 1886
and MLPF&S CUSTODIAN FBC DR ROBERT L DICUS IRA ROLLOVER

5 The land refcrred to m this Commutment is situated 1n the County of Maricopa State of Arizona,

and 1s described as follows

East half of Parcel 2, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, according t£o
the plat of record in the office of the County Recorder, Maricopa County,
Arizorna, recorded in Beook 191 of Maps, Page 26

COMMITAA 12/19/96 BIC
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c® Lo TrrLE InsurancE B oANY
SCHEDULE B - SECTION 1

REQUIREMENTS
Escrow/Tille No 2403264 46

The following are the requirements to be complied with
1 Payment to or for the account of the Grantors or Mortgagors of the full consideration for the estate to be insured

2 Instruments in msurable form which must be executed, delivered and duly filed for record

SPECIAL REQUIREMENTS

A 1 Copy of trust agreement of Trust dated November 7, 1986, and all amenaments
thereto
and

Certification by the Trustee of said Trust that the Trust has not been
otherwise amended or revoked \ ’

- OR IN LIEU THERECF -

Furnish a Certificate of Trust Existence and Authority for said trust which
must disclose, at least, the following

a The names of the Settlors/Trustors of the Trust
b Designation of Trustees and successcor Trustees
c Powers of Trustees, including any specific limitations to powers

d Certification by the Trustee of said Trust that the Trust has not
been otherwise amended or revoked

e Name and Address of current Beneficiaries

: 2 Proper showing that CC INDUSTRIES, INC 1s a validly formed corporation, and
1s currently in good standing and authorized to do business in the state or
country where formed

C 3 Currently certified eopy of a resclution by the Board of Dairectors of CC
INDUSTRIES, INC , a corporation, which authorizes the execution and delivery
by the proper officers of all necessary instruments to complete thais
transaction Sa1d certification must be by an cfficer other than the
officers authorized to sign and must state that the resolution has not been
revoked

D 4 Inspection of said land by an employee or agent of Chicago Title Insurance
Company

Note If adverse matters are revealed, the Company reserves the right to

Requirements Ceontinued

COMMITB 11/26/51 IPS




CHIC’UO TITLE INSURANCE C(’tPANY
SCHEDULE B - SECTION 1 - CONTINUED

REQUIREMENTS - CONTINUED
Escrow/Title No 2403264 46

issue an amended commitment setting forth said adverse matters

E 5 Proper showing as to the parties 1in possession, or part:es with a right of
possession to the premises being insured herein, including either copies of
all unrecorded leases, a current rent roll or an Affidavit by the proper
parties as to the current tenants, whether by lease or month to month
tenancies, and certification that the rights disclosed are all the rights
affecting the property

Note If no unrecorded leases or month tc month tenancies exist,
certification to that fact will be reguired

F 6 Furnish plat of survey of the property being insured, by a Registered Land
Surveyor which meets the minimum standard detail reguirements for ALTA/ACSM
Land Title Surveys, adopted by the American Land Title Asscciation (ALTA),
hmerican Congress cn Surveying and Mapping (ACSM) and National Society of
' Professional Surveyors {(NSPS) in 1999 Chicago Title Insurance Company
reqguires that said survey includes at least Numbers 1, 8, 10, 11, 14, 15 and
16 of Table A, Optiocnal Survey Responsibilaties and Specifications It 1s
recommended that the surveyor contact the Company prior to starting the
survey 1f any questions exist regarding Company requirements for said survey

Note Said plat of survey must cover at least the legal description of the
property set forth in Paragraph 5 of Schedule 2 of this commitment

Note Should zoning coverage be required, Number 6, 7a, 7b and 7¢ of Table B3,
Cptional Survey Responsibilities and Specifications must be included in the
survey being furnished in compliance with this requirement

G 7 Chicago Title Insurance Company reserves the right to make additional
exceptions and/or requirements upon compliance with the requirements set
forth herein

H B Deed from ROBERT L DICUS AND KAY H DICUS, Trustees of the Trust dated
November 7, 1986 and MLPF&S CUSTODIAN FBO DR ROBERT L DICUS IRA ROLLOVER to
CC INDUSTRIES, INC , a Delaware corporation Nete Said instrument must
disclose the names and addresses of the beneficiaries of the trust

Compliance with ARS 11-1134, which states essentially that an affidavit must
be completed by the seller and the purchaser or their respective agents and
appended to each deed or contract relating to the sale of real prcperty which
1s presented for recording

I 9 Note Taxes for the year 2003
Parcel No 217-01-011B 0
First Half 0 00 N

Interest O 00
Second Half 0 00

COMITRC 11/26/91 IPS




CHIauo T1TLE INSURANCE (B .oANY
SCHEDULE B - SECTION 2

Escrow/Title No 2403264 46

Schedule B of the Policy or Polcies to be 1ssued will contain exceptions to the following matters unless the same are
disposed of to the satisfaction of the company

1 Defects, iens encumbrances, adverse claims or other matters, if any created, first appearing n the pubhic records or
attaching subsequent to the effective date hereof but prior to the date the proposed msured acquires for valuc of
record the estate or interest or mortgage thereon covered by the commitment

2 Anv Amencan Land Title Association Policy 1ssued pursuant hereto {except extended coverage) will contain under
Schedule B the standard exceptions set forth at the inside cover hereof

SPECIAL EXCEPTIONS

M 1 Taxes for the full year 2004, first half due on October 1, and delinguent
on November 1, of said year, second half due on March 1, and delinquent on
May 1, of the year 2005 (A lien not yet due and payable)

N 2 Reservations or exceptions i1n the Patent to said land or in Acts
authorizing the issuance thereof

] 3 Water rights, claims or title to water, whether or not shown by the public
records
5 4 Easements and rights incident thereto as set forth on the plat recorded in

Book 191 of Maps, page 26

¢ 5 Conditions, covenants and restrictions (but omitting, 1f any, such
conditions, covenants or restrictions based on race, color, religion, sex,
handicap, familial status or national origin unless and only to the extent
that said covenant {a) 1s exempt under Chapter 42, Section 3607 of the
United States Code or (b) relates to handicap but does not discriminate
against handicapped persons) contained in instrument recorded in Docket
12325, page 538

AA & Any rights, interests or claims which may exist by reascon cof the following
matters disclosed by Survey Job No 042054 80 performed June 11, 2004 by
Scett A Warner, Certificate No 31610

a) A barbed wire fence encroaches onto said property along the South
property line

R End of Schedule B
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‘ c® 50 TrTLE INSURANCE (@ PANY
COMMITMENT FOR TITLE INSURANCE

0 Amended SCHEDULE A
. 1 Effectve Date May 13, 2004 al 7 30 A M Escrow/Title No 2206033 46
Escrow Qfficer Ker Buvala Title Officer Linda Bettini /paw/MP
2 ALTA Form Pohcy or Polictes to be Issued
A Owners Policy
CWNER'’S EXTENDED Amount $£2,638,090 00

Proposed Insured
CC INDUSTRIES, INC , a Delaware corporation

B Ownmers Policy

Amount $0¢ 00

Proposed Insured

C Loan Policy

Amount 30 00

Proposed Insured

D Loan Pobey

Amount $0 00

Propased Insured

The Estate or Interest 1o the land described or referred to in this Commaitment, and covered herein 13
A Fee

[F3)

4 Trule tothe Estate or Interest i said land 15 at the effective date hereby Vested m
PINNACLE PEAK PARTNERS LIMITED PARTNERSHIP, an Arizona limited partnership

5 The land referred to in this Commitment 1s situated in the County of Maricopa State of Anizona,
and 15 described as follows
Parcel 10, THE GOLDIE BROWN PINNACLE PEAK RANCH, UNIT ONE, accerding to Book 191
o Maps, page 26, records of Mariccpa County, Arizona,

EXCEPT all manerals 1n all of said land except the South half of the Scouth half
as reserved to the United States of America 1n the Patent recorded in Dockat 304,
page 447

COMMITAA 12/19/% BIC




cn® o TrTLE INSURANCE cd 2ANY
SCHEDULE B-SECTION 1 - CONTINUED
REQUIREMENTS - CONTINUED

Escrow/Title No 2405033 46

I 9 Deed from PINNACLE PEAK PARTNERS LIMITED PARETNERSHIP, an Arizona limited
partnership to CC INDUSTRIES, INC , a Delaware corporation
Compliance witn ARS 11-1134, wnich states essent:ally that an aff:cav:it must
be completed by the seller and the purchaser or their respective agents and
appended to each deed or contract relating to tne sale of real property which
1s presented for recording

J 10 Note Taxes for the year 2003
Parcel No 217-01-019 0

First Half ¢ 00

Interest 0 00

Second Half 0 00

Interest 0 00

Total Amount 31 B6

Tax Information current as of May 15, 2004

K 11 NOTE Pursuant to Arizona Revised Statutes 11-48B0, effective January 1,
1991, the County Recorder may not accept documents for recording that do not
comply with the following

{a) Print must be ten-point type or larger

{b) Margins of at least one-half inch along all sides, including top and
bottom, except the top of the first page wnich must be at least two xnches
for recording and return address information The margin must be clear of all
information including but not limited to, notaries, signatures, page numbers

{(c) Bach instrument shall be no larger than 8-1/2 ainches in width and 14
inches in length

L 12 NOTE Arizona notaries who have renewed their commission after July 20, 1996
MUST use an ink seal, embosser seals will not be accepted subsequent to sucn
renewal Out of Country Notaries refer to http //travel state gov/hague
foreign docs html

M End of Requirements
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cur® 50 TITLE INSURANCE o) .PANY
SCHEDULE B - SECTION 2

Escrow/Title No 2406033 46

Schedule B of the Pohcy or Policies to be 1ssued wail contain exceptions to the following matters unless the same are
disposed of to the satisfaction of the company

1 Defeets, hens, encumbrances, adverse ciaims or other matters if any created, first appearing 1o the public records ar
attachmE subsequent to the effective dale herzof but prior to the date the proposed nsured acquires for value of
recard the estate or mterest or mortgage thereon covered by the commitment

2 Anv Amencan Land Title Association Pohev 1ssued pursvant hereto (except extended coverage} wall contan under
Schedule B the standard exceptions set forth at the mnside cover hereof

SPECIAL EXCEPTIONS
N 1 Taxes for the full year 2004, first half due on Octeber 1, and delinquent
on November 1, of said year, second half due on March 1, and delinquent con

May 1, of the year 2005 (A lien not yet due and payable]

o 2 Reservations or exceptions in the Patent to said land or in Acts
authorizing the issuance thereol

P 3 Water rights, claims or title te water, whether or not shown by the publac
records
s 4 Conditions, covenants, restrictions, easements, liabilities and obligations

{(but omitting, 1f any, such conditicns, covenants or restrictions based on
race, colox, religion, sex, handicap, fam:lial status or national ocrigan
unless and only to the extent that said covenant (a) 1s exempt under
Chapter 42, Section 3607 of the United States Code or (b) relates to
handicap but does not discriminate against handicapped persens) contained
in 1nstrument recorded in Docket 12325, page 538

AH 5 Easements and rights incident thereto as set forth on the plat recorded in
Book 181 of Maps, page 26

z 6§ All matters as set forth in Memorandum of Agreement 1n Recording No
2004-573308

X End of Schedule B
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‘ CHI&.GO TITLE INSURANCE C&aPANY
COMMITMENT FOR TITLE INSURANCE

SCHEDULE A -
4TH Amended

1 Effective Date July 12, 2004 at 7 30 A M Escrow/Title No 2403265 46
Escrow Officer Ken Buvala Title Officer ci1oria Lape /mac/dee/paw/mac/dee
2 ALTA Form Policy or Policies to be Issucd
A Owners Policy
OWNER’'S EXTENDED Amount 32,665,000 00

Proposed Insured
CC Industries, Inc , a Delaware Corporation

B Owners Policy

Amount $¢ 00

Proposed Insured

C Loan Policy

Amount $0 00

Proposed Insured

D Loan Policy

Amount $0 00

Proposed Insured ‘

3 The Estate or Interest 1n the land described or referred to m this Commitment, and covered heren 15
A Fee

4 Title to the Estate or Interest in said land is at the effective date hereby Vested in
Davaid C Stansbury and Mimir S Stansbury husband and wife, as community property
with the raght of survivorship as to 49% interest, Todd Stansbury Properties LLC,
an Arizona Limited Liability Co , as to 45%% interest, Stansbury Investment
Company, an Arizona corporation as to 2% interest

5 The land referred to in this Commitment 1s situated 1 the County of Maricopa State of Arizona,
and 15 described as follows
PARCEL 1, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, a subdivision recorded in
Book 191 of Maps, page 26, records of Maricopa County, Arizona,

EXCEPT all minerals as reserved in the patent

COMMITAA 12/19/96 BIC




R crurd@® 30 TITLE INSURANCE cdPrANY
SCHEDULE B -SECTION 1
REQUIREMENTS

Escrow/Title No 2403265 46

The followng are the requirements to be complhicd wath
1 Payment to or for the account of the Grantors or Mortgagors of the full consideration for the estate 10 be insured

2 Instruments tn insurable form which must be executed, delivered and duly filed for record

SPECIAL REQUIREMENTS

r
A 1 Proper showing that CC Industries, Inc 1s a validly formed corporation, and
15 currently in good standing and authorized to do business in the state or

country where formed

B 2 Currently certified copy of a resclution by the Board of Directors of CC
Industries, Inc , a corporation, which authorizes the execution and delivery
by the proper officers of all necessary instruments to complete this
transaction Said certification must be by an off:cer other than the
officers authorized to sign and must state that the resolution has not heen

revoked

c 3 Currently certified copy of a resolution by the Board of Directors of
Stansbury Investment Company, a corporation, which authorizes the execution
and delivery by the proper cfficers of all necessary lnstruments to complete
this transaction Sa1d certaification must be by an officer other than the
officers authorized to sign and must state that the resolution has not been

revoked

b} 4 Provide Chicago Title Insurance Company with a copy of any management
agreements or operating agreements and a current list of all members for Todd
Stansbury Properties, a limited liability company

E 5 Imspection of said land by an employee or agent of Chicago Title Insurance
Company

Note If adverse matters are revealed, the Company reserves the right to
1ssue an amended commatment setting forth sard adverse matters

F & Proper showing as to the parties in possession, or parties with a right of
possession to the premises being insured herein, including eather copies of
all unrecorded leases, a current rent roll or an Affidavit by the proper
parties as to the current tenants, whether by lease or month tc month
tenancies, and certification that the rights disclosed are all the rights
affecting the property

Note 1If no unrecorded leases or month to month tenancies exast,
certafication to that fact will be reguired

U 7 INTENTIONALLY DELETED

Requirements Continued

COMMITE 11/26/91 JPS



CHIQ;GO TITLE INSURANCE CQvaAN Y
SCHEDULE B - SECTION 1 - CONTINUED
REQUIREMENTS - CONTINUED

Escrow/Title No 2403265 46

Al

AT

10

i1

12

13

i4

Chicago Title Insurance Company reserves the right to make additional
exceptions and/or regquirements upon compliance with the reguirements set
forth herein

Provide Chicago Title Insurance Company with a copy of the Power of Attorney
wherein Mim: § Stansbury, as Praincipal appoints David C Stansbury as
Attorney in Fact, so that the instrument’s sufficiency for title insurance
purposes may be determined At the time of recordation, said Power of
Attorney must be accompanied by a properly executed affidavit of Authority

Power of Attorney referred to in Reguirement No & above

Deed from David C Stansbury and Mimi § Stansbury husband and wife, as
community property with the right of survivorship as to 4%% interest, Todd
Stansbury Properties LLC, an Arizona Limited Lzability Co , as to 49%
interest, Stansbury Investment Company, an Arizona corporation as to 2%
interest to CC Industries, Inc

Compliance with ARS 11-1134, whach states essentially that an affidavit must
be completed by the seller and the purchaser or their respective agents and
appended to each deed or contract relating to the sale of real property which
15 presented for recording

Note Taxes for the year 2003
Parcel No 217-01-010 4

First Half 0 00

Interest 0 00

Second Half © 00

Interest 0 00

Total Amount 34 00

Tax Information current as of May 15, 2004

NOTE Pursuant to Arizona Revised Statutes 11-480, effective January 1,
1951, the County Recorder may not accept documents for recording that do not
comply with the following

(a) Print must be ten-point type or larger

{(b) Margins of at least one-half inch along all sides, including top angd
bottom, except the top of the first page which must be at least two inches
for recording and return address information The margin must be clear of all
information including but not limited to, notaries, signatures, page numbers

{c}) Each instrument shall be no larger than 8-1/2 inches in width and 14
inches in length t

NOTE Arizona notaries who have renewed their commission after July 20, 1896
MUST use an ink seal, embosser seals will not be accepted subsequent to such
renewal Out of Country Notaries refer to http //travel state gov/hague
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CHI(QGO TITLE INSURANCE CQIPANY
SCHEDULE B - SECTION 1 - CONTINUED

REQUIREMENTS - CONTINUED
Escrow/Title No 2403265 46

foreign docs html
AF 15 power of Attorney from Mimi Stansbury to Todd Stansbury

H End of Regquirements
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CHICAGO TITLE INSURANCE COMPANY
SCHEDULE B - SECTION 2

Escrow/Title No 2403265 46

Schedule B of the Pohey or Pohcies Lo be issued will contain exceptions to the following matters unless the same are
cisposed of Lo the satisfaction of the company

1 Defects, hens, encumbrances, adverse claims or other matters, if any created, first appearing in the pubhe records or
attachmﬁ subsequent to the effective dale hereof but prior to the date the proposed ipsured acquires for value of
record the estate or interest or mortgage thereon covered by the commitment

2 Any Amenican Land Title Association Policy 1ssued pursuant hereto (except extended coverage} will contan under
Schedule B the standard exceptions set {orth at the mside cover bereof

SPECIAL EXCEPTIONS
N 1 Taxes for the full year 2004, first half due on October 1, and delinguent
on November 1, of said year, second half due on March 1, and delinguent on

May 1, of the year 2005

o 2 Reservations or exceptions in the Patent to said land or in Acts
authorizing the issuance thereof

F 31 Water raights, claims or title to water, whether or not shown by the public
records
T 4 Easements and rights incident thereto as set forth on the plat recorded in

Book 131 of Maps, page 26

R 5 Conditions, covenants and restractions {(but omitting, i1f any, such
conditicns, covenants or restrictions based on race, color, religion, sex,
handicap, familial status or national origin unless and only to the extent
that said covenant (a) 1s exempt under Chapter 42, Section 3607 of the
United States Code or (b) relates to handicap but does not discriminate
against handicapped persons} contained 1n instrument recorded in Docket
12325, Page G338

AD 6 Any rights, interests or claims which may exist by reason of the following
matters disclosed by Survey Job No 042054 B0 performed June 11, 2004 by
Scott A Warren, Certificate No 31610

a) a barbed wire fence encroaches onto said property along the South and
East property lines

AC 7 Unreccrded Purchase Agreement as disclosed by Memorandum of Agreement
recorded June 23, 2004 in Recording No 2004-0712002

AH 8 Unrecorded Grazing Lease Agreement between Todd Stansbury (lessor) and
George Williams (Lessee), as disclosed by Application for Title Insurance

5 End of Schedule B
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