‘ Fror" 667 1188  Page.2/9  Date 10/12/2005 li‘AM

CHICAGO TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE

SCHEDULE A
15T  Amended

1. Effective Date: Septemper 29, 2005ai 7:30 A, M. Fscrow/Tide No, 2502032 4¢

Escrow Officer: Dewayne Huffman Title Officer: Don Bergevin /ran/alh
2. ALTA Form Policy or Policies to be Issued:
A. Ovwmers Policy
OWNER'S EXTENCED Amount: $0.00

Proposed lnsured:

To Come
B. Owncrs Policy

Amount. $0.00

Proposzd Insured:

C. Loaa Policy

Amount: $0.00

Proposed Insured:

D. Loan Policy

Amounl: $0.00

Propased Insured:

3. The Estate or Interest in the land described or referred 1o in this Commitment, and covered herein is;
A Fee

4. Title to the Estate or Interest in said land is at the effective date hereby Vested in:
McDowell Mountain Back Bewl, LLC, an Illinois limited liability company

5. The land referred to in this Commitment is situated in the Couaty of Maricopa State of Arizona,

and is described as follows:
Lagal Description - Continued

COMMITAA 12/19/56 IC
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F!orr. 667 1188 Page: 30 Date.10!12l200511:. AM

CHICAGO TITLE INSURANCE COMPANY Page
LEGAL DESCRIPFTION
Escrow/Title No. 3502032 46 '

Parcel 1:

Parcel 10, THE GOLDIE BROWN PINNACLE PEAK RANCH, UNIT ONE, according to Book 191 of
Maps, page 26, records of Maricopa County, Arizona;

EXCEPT 21l minerals im all of said land except the South half of the Sourh half as
reaerved to the United States of America in the Patent recorded in Docket 304, page

447
Parcel 2:

Parcel No. 14, GOLDIE BROWN PINACLE PEAK RANGH URYT ONE, avcousdiay Lo the plat of
vecord in the office of the Jounty Recorder, Maricopa County, Arizona, recorded in
Book 191 Of Maps, Page 2¢;

EXCEPT the West half of the West half: and
EXCEPT al! minerals as reserved in the Patenc.
Parcel 3:

WEST HALF OF PARCEL NO. 11, GOLDIE BROWN PINNACLE PBAK RANCH UNIT ONE, R SUBDIVISION
RECORDED IN BOCK 191 OF MAPS, PAGE 26 RECORDS OF MARICOPA COUNTY, ARIZONA.

EXCEPT ALL MINERALS AS RESERVED IN THE PATENT.
Parcel 4:

East half of Parcel 2, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ¢CNE. according to the
plat of record in the office of the County Recorder, Maricopa County, Arizona,
recorded in Book 191 of Maps, Page 26.

Parcel 5:

East halt of PARCEL NC. 15, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, aczording to
the plat of record in the office of the County Recorder, Maricopa County. Arizona,
recorded in Book 131 of Maps, Page 26,

EXCEPT all minerals acs reserved in the Patent.
Parcel &:

Parcel &, GOLDIE BROWN PINNACLE PEAK RANCH UNIT QNE, a subdivision recorded in Book
191 of Maps, Page 28, records of Maricopa County., Arigona;

BXCEPT that part of the South half of the Northeast quarter of the Scuthwest quarter
of Section Bleven, Tuwnahip Four North, Range Five Bast of The Gila and Salt River
Base and Meridian, Maricopa County, Arizona, described as follows:

Beginning at a G.L.C. Brass Cap that marks the South guarter section corner;

COMML-7/2/9)-MAB
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From.6671188 Page. 43  Date 10;‘13200511:'AM

CHICAGO TITLE INSURANCE COMPANY Page
LEGAL DESCRIPTION '
Escrow/Title No. 2502002 46

thence North 00 deqrees 00 mirutes 55 seconds West, 1321.65 feer tvo a 5/8" bar that
marko the TRITR POTNT OF REGINNING For thir parcel:

thence South 8% degrees S5 minutes 33 peconde West, 454.8) feet to a 5/8" bar:
thence 97.81 feet along a curve to the risht of 193.18 foot radius to a 5/&" bar;
thence North 61 degreez 03 minutes 15 seconds West, 113.75 feet to a 5/8" bar;
thence 98.84 feet along a curve to the left of 929.48 foot radius of a 5/8" bar;
thence North €7 degrees 12 minutes 45 seconds Weat, 65.80 feet to a 5/8° bhar:
thence 173.47 fteet aleong a curve to the left of 141.28 foot radius to & 5/8" bax;
thence South 42 degrees 12 minuces 16 seconds West, 57.95 feet to a 5/8" bar;
thence 1B7.16 feet along a surve to the right of 226.09 foot radiup to a 5/8" bar;

thence South 85 degrees 55 minutes 33 aecondn Wept, 149.38 feet to a 5/A" bhar that
marks the Southweel corner of the parcel;

thence North 0 degrees 00 minutes 33 seconds East, 661.31 feet to a $/8" bar that
marks the Northwest corner of this parcel;

thence Scuth 89 degrees 55 minuteg 02 seconds East, 1319.71 feet to & 5/8" bar that
wmarka the Northeast corner of the parcel;

thence South 0 degrees Q0 minutes 55 seconds Fast, 66.1.51 feet to the Southeast
corner of the parcel and the TRUE PQINT OF BREGINNING.

EXCEPT all minerals as reserved in the patent.
Parcel 7:

BRRCEL 1, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, a asubdivision recorded in Book
181 of Maps, page 2&, records of Maricopa County, hrizema;

EXCEPT all minerals as reserved in the patent.

Parcel B:

EAST HALF OF PARCEL NO. 11, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, A SUBDIVISION
RECORDED IN BOOK 151 OF MAPS, PAGE 26, RECORDS OF MARICOPAR COUNTY, ARIZONA;

RXCEPT all minerals as ressrved in the. patent.

Parcel 9:

Wegl half of Parcel No. 7, GOLDIE BROWN PINNACLE PERK RANCH UNIT ONE. according to

LML 2/53MAR
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me. 667 1188  Page. 59  Date 10/12/2005 11:'AM

CHICAGO TITLE INSURANCE COMPANY Page
LEGAL DESCRIPTION
Escrow/Titfe No. 2502032 46

the plat of record an the office of the County Recorder, Maricopa County, Arizona,
recarded in Book 181 of Maps, Page 26;

EXCEPT 2ll minerals as reserved ip the Patent.

Parcel 10:

That part of Parcel 6, THE GOLDIE BROWN BINNACLE PEAX RANCH UNIT ONE, a subdivaimion
recorded in Book 151 of Maps, page 26, records of Maricopa County, Arizona, described
ag follows:

A parcel ioczted in the South half of the Northeast quarter of the Scuthwast fuarter
of Section 11, Township 4 North, Eange 5 East of the Gila and Salt River Bamsec and
Meridisn, Maricopa County Arizona.

BEGINNING at a G.L.O. Brass Cap that marks the South quarter section corner:

thence North 0 degrees 00 minutes 55 geconds Wesk, 1,321.65 feet to a 5/8" bar that
marks the TRUE POINT OF BEGINNING for this parcel;

thence South 892 degrees 55 minutes 33 seconds West, 454.83 feet to a 5/8"bar;
thence $7.81 feet along a curve to the right of 193.18 foot radius to a 5/8" bar;
thence Noxth €1 degrees 03 minutes 15 seconds West, 119.75 feet to a 5/8Y bhar;
thence 9B.84 feet along a curve bo tha left of 929.49 feot radiuec Lo a 5/8" bar;
thence North &7 degrees 12 minutes 4% seconds West, 66.80 feet to & S/8" bar:
thence 174.47 feet along a curve to the left of 141.28 foot radius to a 5/8" bar;
thence South.42 degrees 12 minutes 16 saconds Weat, $7.98 feet to a 5/8" bar;
thence 187.16 feet along a curve to the right of 226.99 foor radius to a 5/8" bar;

thence South 85 degrees 55 minutes 33 gegonds Weat, 149,38 fzet to a 5/0" baxr that
marks the Southwest corner of the parcel;

thence North 0 degrees 00 minutes 33 aeccunds Fast, 661.31 feetr to a Y/8" bar that
marke cthe Northwest corner of this parcel;

thence South 69 degrees $5 minutes ©2 meconds Hast, 1,319.71 feet to a 5/8" bar that
marks the Northeast cormer of the parcel:

thence South ¢ degrees (6 minutes 55 seconds Bagt, 661.81 feer to the Southeast
corner of the parcel and the TRUE POINT OF BEGINNING.

Parcel 11:

Wegt half of Parcel NCQ. 15, GOLDIE BROWN PINNACLEZ FERK RANCH UNIT ONE, a subdiviaion

COMML?, 2/0-MAD
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Frorr. 667 1188  Page. 6  Date 10:12/200511;. AM

CHICAGO TITLE INSURANCE COMPANY Page
LEGAL DESCRIPTION
Escrow/Title No. 2502022 16
recorded in Book 191 of Maps, Page 26, records of Maricopa County, Arizona;
EXCEPT all minerals as recserved in the patent,
Parcal 12:
Bdst half of Parcel 7, GOLEIE BROWN PINNACLE PERK RANCH UNIT ONE, according te the
plat of record in the office of the County Recorder, Maricopa Cournty, Arizena,
racorded in Book 191, Fage 26.
Parcel 13:

PARCEL NO. 3, GOLDIE BROWN PINNACLE DEAK RANCH UNIT ONB, A SUBDIVISION RECORDED IN
BOOK 191 OF MAPS, PAGE 26, RECORDS COF MARICOPA COQUNTY, ARIZONA;

EXCEPT ALL MIKERALS AS RESERVED IN THE PATENT.

COMML. 272,43 MAB
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Fron.6671188 Page: 710 Date. 10.‘12/200611,.AM

CHICAGO TITLE INSURANCE COMPANY
SCHEDULEB-SECTION 1

REQUIREMENTS
Escrow/Title No. 2502032 48

The following are the requirements to be complied with:
1. Payment to or for the account of the Grantors or Morigagors of the full consideration for the estale to be insured.

2, Instruments in insurable form which must be execured, delivered and duiy filed for record:

SPECIAL REQUIREMENTS:

x 1. Payment of taxes Zor the first half of the year 2005

B 2. Paymant of taxes for the second half of the year 2004 (Affects DParcel Noe. 4.
10, and 12)

c 3. Ingpection of said land by an employee or agent of Chicago Title Insurance
Company .

Note: If adverse matters arc rovealed, the Company resezves Che right Lo
ispue an amended commitment setting forth said adverse matters

. Furnish plat of survey of the property being insured, by a Registered Land
Surveyor which meets the minimum standard detail requirements for ALTA/ACSM
lLand Title Surveys, adopted by the American Land Title Acsociaticen (ALTA),
American Congress on Surveying and Mapping (ACSM) and National Society of
Profesgional Surveyors (NSFS) in 14%99. Chicago Title Ingurance Company
requires that said survey includes at least Numbers 1, 8§, 10, 11, 14, 15 and
16 of Table A, Optional Survey Responsibilities and Specifications. It ig
recommended that the surveyw:r couutach Lhe Company prior to starting the
survey if any guestions exist regarding Company requirements for said suxvey.

t
W

Note: S8&1d plat of survey mmet cover at least the legal description of the
property set forth in Paragraph 5 of Schedule A ol this commitment.

Note: Should zoning coverage be required, Number 6, 7a, 7b and 7¢ of Table A,
Optional Survey Respongibilities and Specifications muet be included in the
gurvey being furnished in compliance with this requirement

E 5. Proper showing as to the parties in posseszsion, or parties with a right of
possesgion to the premises being insured herein, including either copies of
all unrecorded lesases, a current rent roll or an Affidavit by the proper
parties as to the current tenants, whether by lease or month te month
tenancies, and cestification that the rights disclosed are all the rights
affecting the progerty.

Note: If no unrecorded leases or month teo month tenancieo exiet,
certificacion to that fact will be required

F 6. Provide Chicage Title Insurance Company with a copy of any managemenkt

Reguirements Continued

COMMITE 11/25/934FF
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From.5671183 Page. 819  Date 10!12!200511:’AM

CHICAGO TITLE INSURANCE COMPANY
SCHEDULE B - SECTION 1- CONTINUED

REQUIREMENTS - CONTINUED
Escrow/Title No. 2502032 48

agreements or fperating agreements and a current list of all members for McDowell
Mountain Baek Bowl, LLC, an Illincig limited liability company

¢ 7. Chicago Title Ineurance Compamny reserves the right to make addictional
exceptions and/cr reguirementeé when the following is furmished (4} Complete
name of the Buyer (s) to be ingured herein (b) Marital Status of the Buyer
(s} (¢) Name of State of Corporate or other filing (s} {d) Any other missing
information as to the completenese of the Huyers name

H 8. Chicage Title Insurance Company reserves the raight to make additional
exceptions and/or requirements upon compliance with the requirements set
ftorth herein

1 9. Deed from McDowrll Mountain Back Bowl, LLC, an Illincig limited liability
compatly to To Come

Compliance with ARS 11-1134, which statas essentially that an affidavit muct
be completed by the eseller and the purchaser or their respective agents and
appended to cach deed or cuntract relating to the sale of real property which
iz presented for recording

J 10. See attached 13 tax mheets

K 1l. NOTE: Purcuant to Arizona Revized Statutes 11-480, effective January 1,
1991, the County Recorder may not accept documents for recording that do not
comply with the I[ollowing:

(a) Print muct be ten-point type or larger,

(b} Mmargine of at least one-half inck along all sides, including top and
bottom, except the top of the first page which must be at least two inches
for resording and return address information. The margin mupot ba gleoar of all
information including but mot limilted to. motaries, pignaturee, page numbera.

{¢} Each instrument shall be.no larger than 8-1/2 inches in width and 14
inches in length

L 12. NOTE: Arizona notaries who have renewed their commission after July 20, 1996
HUST use an ink ceal, embosser seals will not be accepted subsequent to such
renewal, Out of Country Notaries refer to http://travel.state.gov/hague
foreign docs.html.

] © End of Requircments

COMITRC- |1/ 26/91-JPS
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CHICAGO TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE

SCHEDULE A
4TH  Amended
1. Effective Date: February 20, 2007 at: 7:30 A. M. Escrow/Title No. 2616199 55
Escrow Officer: David Fyke Title Officer: Gloria Lape /nk
2. ALTA Form Policy or Policies to be Issued: fro1S
- o pAYS d7€ < i/70fe7.
A. Owners Policy Feto only WS )8 (,"”@/ s Se
M3 TINL Zpez, Iy, v o
OWNER'S STANDARD : . Amount: $34,000,000.00
¢ r\Pet 3 — d /7// = T SV TS

Proposed Insured:
City of Scottsdale, a municipal corporation

B. Owners Policy

Amount: $0.00

Proposed Insured:

C. Loan Policy

Amount: $0.00

Proposed Insured:

D. Loan Policy

Amount: $0.00

Proposed [asured:
3. The Estate or Interest in the land described or referred to in this Commitment, and covered herein is:
A Fee

4. Title to the Estate or Interest in said land is at the effective date hereby Vested in:
McDowell Mountain Back Bowl, LLC, an Illinois limited liability company

5. The land referred to in this Commitment is situated in the County of Maricopa State of Arizona,
and is described as follows:

Legal Description - Continued

nd: 3/21/2007

COMMITAA 12/19/%6 BJC




CHICAGO TITLE INSURANCE COMPANY Page

LEGAL DESCRIPTION
Escrow/Title No. 2616199 © 55

Parcel 1:

Parcel 10, THE GOLDIE BROWN PINNACLE PEAK RANCH, UNIT ONE, according to Book 191 of
Maps, page 26, records of Maricopa County, Arizona;

EXCEPT all minerals in all of gaid land except the South half of the South half as

regerved to the United States of America in the Patent recorded in Docket 304, page
447

Parcel 2:

Parcel No. 14, GOLDIE BROWN PINACLE PEAK RAMCH UNIT ONE, according to the plat of
record in the office of the County Recorder, Maricopa County, Arizona, recorded in
Book 191 Of Maps, Page 26;

EXCEPT the West half of the West half; and

EXCEPT all minerals as reserved in the Patent.

Parcel 3:

WEST HALF OF PARCEL NO. 11, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, A SUBDIVISICN
RECORDED IN BOOK 191 OF MAPS, PAGE 26 RECORDS OF MARICOPA COUNTY, ARIZONA.

EXCEPT ALL MINERALS AS RESERVED IN THE PATENT.

Parcel 4:

East half of Parcel 2, GOLDIE BROWN PINNACLE PRAK RANCH UNIT ONE, according to the
plat of record in the office of the County Recorder, Maricopa County, Arizona,
recorded in Book 191 of Maps, Page 26.

Parcel 5:

East half of PARCEL NO. 15, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, according to
the plat of record in the office of the County Recorder, Maricopa County, Arizona,
recorded in Book 191 of Maps, Page 26;

EXCEPT all minerals as reserved in the Patent.

Parcel &:

Parcel 6, GOLDIE BROWN PINNACLE PEARK RANCH UNIT ONE, a subdivision recorded in Book
191 of Maps, Page 26, records of Maricopa County, Arizona;

EXCEPT that part of the South half of the WNortheast gquarter of the Southwest quarter
of Section Eleven, Township Four North, Range Five East of The Gila and Salt River
Base and Meridian, Maricopa County, Arizona, described as follows:

Beginning at a G.L.0O. Brass Cap that marks the South guarter section corner;

7

COMML-7/2/93-MAB
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CHICAGO TITLE INSURANCE COMPANY Page
LEGAL DESCRIPTION

Escrow/Title No. 2616139 55

thence North 00 degrees 00 minutes 55 seconds West, 1321.65 feet to a 5/8" bar that
marks the TRUE POINT OF BEGINNING for this parcel;

thence South 89 degrees 55 minutes 233 seconds West, 454.83 feet ta a 5/8" bar;
thence 97.81 feét along a curve to the right of 193.18 foot radius to a 5/8" bar;
thence North 61 degrees 03 minutes 15 seconds West, 1195.75 feet to a 5/8" bar;
thence 98.84 feet along a curve to the left of‘929.49 foot radius of a 5/8" bar;
thence North 67 degrees 12 minutes 45 seconds West, 66.80 feet to a 5/8" bar;
thence 173.47 feet along a curve to the left of 141.28 foot radius to a 5/8" bar;
thence South 42 degrees 12 minutes 16 seconds West, 57.95 feet toc a 5/8" bar;
thence 187.16 feet along a curve to the right of 226.09 foot radius tc a 5/8" bar;

thence South 89 degrees 55 minutes 33 seconds West, 145.38 feet to a 5/8" bar that
marks the Southwest corner of the parcel;

thence North 0 degrees 00 minutes 33 seconds East, 661.31 feet to a 5/8" bar that
marks the Northwest corner of this parcel;

thence South B9 degrees 55 minutes 02 seconds East, 1319.71 feet to a 5/8" bar that
marks the Northeast corner of the parcel;

thence South 0 degrees 00 minutes 55 seconds East, 661.51 feet to the Southeast
corner of the parcel and the TRUE POINT OF BEGINNING.

EXCEPT all minerals as reserved in the patent.

Parcel 7:

PARCEL 1, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, a subdivision recorded in Book
191 of Maps, page 26, records of Maricopa County, Arizona;

EXCEPT all minerals as reserved in the patent.

Parcel 8.

EAST HALF OF PARCEL NO. 11, GOLDIE BROWN PINNACLE PEAK RANCH UNIT CNE, A SUBDIVISION
RECORDED IN BOOK 191 OF MAPS, PAGE 26, RECORDS OF MARICOPA COUNTY, ARIZONA;

EXCEPT all minerals as reserved in the patent.

Parcel 9:

West half of Parcel No. 7, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, according to

COMMUL2/2/9%MAR



CHICAGO TITLE INSURANCE COMPANY Page

LEGAL DESCRIPTION
Escrow/Title No. 2616199 55

the plat of record in the office of the County Recorder, Maricopa County, Arizona,
recorded in Book 191 of Maps, Page 26;

EXCEPT all minerals as reserved in the Patent.
Parcel 10:

That part of Parcel &, THE GOLDIE BROWN PIMNNACLE PEAK RANCH UNIT OME, a subdivision

recorded in Book 191 of Mapa, page 26, records of Maricopa County, Arizona, described
as follows:

A parcel located in the South half of the Northeast guarter of the Southwest quarter

of Section 11, Township 4 North, Range 5 East of the Gila and Salt River Base and
Meridian, Maricopa County Arizona.

BEGINNING at a G.L.Q. Brass Cap that marks the South quarter section corner;

thence North 0 degrees 00 minutes 55 seconds West, 1,321.65 feet to a 5/8" bar that
marks the TRUE POINT OF BEGINNING for this parcel;

thence South 89 degrees 55 minutes 33 geconds West, 454.83 feet to a 5/8"bar;
thence 97.81 feet along a curve to the right of 193.18 foot radius te a 5/8" bar;
thence North 61 degrees 03 minutes 15 seconds West, 119.75 feet to a 5/8" bar;
thence 98.84 feet along a curve to the left of 929.48 foot radius to a 5/8" bar;
thence North 67 degrees 12 minutes 45 seconds West, 66.80 feet to a 5/8" bar;
thence 173.47 feet along a curve to the left of 141.28 foot radius to a 5/8" bar;
thence South 42 degrees 12 minutes 16 seconds West, 57.95 feet to a 5/8" bar;
thence 187.16 feet along a curve to the right of 226.09 foot radius to a 5/8" bar;

thence South 85 degrees 55 minutes 33 seconds West, 149.38 feet to a 5/8" bar that
marks the Scuthwest corner of the parcel;

thence North 0 degrees 00 minutes 33 seconds BEast, 661.31 feet to a 5/8" bar that
marks the Northwest corner of this parcel;

thence South 89 degrees 55 minutes 02 seconds East, 1,319.71 feet to a 5/8" bar that
marks the Northeast corner of the parcel;

thence South 0 degrees 00 minutes 55 seconds East, 661.51 feet to the Southeast
corner of the parcel and the TRUE POINT OF BEGINNING.

Parcel 11:

West half of Parcel NO. 15, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, a subdivision

COMML-7/2/93-MAB



CHICAGO TITLE INSURANCE COMPANY Page
LEGAL DESCRIPTION
Escrow/Title No. 2616199 55 '
recorded in Book 191 of Maps, Page 26, records of Maricopa County, Arizona;
EXCEPT all mineréls as reserved in the patent.

bParcel 12:

East half of Parcel 7, GOLDIE BROWN PINNACLE PEAK RANCH UNIT ONE, according to the
plat of record in the office of the County Recorder, Maricopa County, Arizona,
recorded in Book 191, Page 26.

Parcel 13:

PARRCEL NO. 3, GOLDIE BROWN PINNACLE PEAK RANCH UNIT CNE, A SUBDIVISIOGN RECORDED IN
BOOK 191 OF MAPS, PAGE 26, RECORDS OF MARICOPA COUNTY, ARIZONA;

EXCEPT ALL MINERALE AS RESERVED IN THE PATENT.

COMML-7/2/53-MAL



CHICAGO TITLE INSURANCE COMPANY
SCHEDULE B - SECTION 1

) REQUIREMENTS
Escrow/Title No. 2616199 55

The following are the requircments to be complied with:

1. Payment to or for the account of the Grantors or Mortgagors of the full consideration for the estate to be insured,

2. Instruments in insurable form which must be executed, delivered and duly filed for record:

SPECIAL REQUIREMENTS:
A 1. Furnish a copy of the Certificate of Registration to transact bueiness in the
State of Arizona by McDowell Mountain Back Bowl, LLC, an Illinois limited

liability company, and a c¢opy of the Articles of Organizaticn, stamped in the

state of origin and copies of any management agreements or operating
agreements and a current list of all members or in lieu thereof,

Proper showing that said Limited Liability Company has complied with all

applicable Statutes/Laws pertaining to the formation of a limited liability
company in said State.

B 2. Deed from McDowell Mountain Back Bowl, LLC, an Illinois limited liability
company to City of Scottsdale, a municipal corporation

Compliance with ARS 11-1134, which states esgentially that an affidavit must
be completed by the seller and the purchaser or their respective agents and

appended to each deed or contract relating to the sale of real property which
is presented for recording

c Note: See attached 13 tax sheets

D 3, NOTR: Pursuant to Arizona Revised Statutes 11-480, effective January 1,

1991, the County Recorder may not accept documents for recording that do not
comply with the following:

{a} Print must be ten-point type or larger.

{b) Margins of at least one-half inch along all sideg, including top and
bottom, except the top of the first page which must be at least two inches
for recording and return address information. The margin must be clear of all
information including but not limited to, notaries, signatures, page numbers.

{€) Each instrument shall be no larger than 8-1/2 inches in widrh and 14
inches in length

E 4. NOTB: Arizona notaries who have renewed their commission after July 20, 1996
MUST use an ink seal, embosser geals will not be accepted subsegquent to such

renewal. Qut of Country Notaries refer to http://travel.state.gov/hague
foreign dees.html.

¥ 5. NOTE: The policy of title insurance will include an arbitration provision.

Requirements Continued

COMMITB-11/26/91-]PS



CHICAGO TITLE INSURANCE COMPAN
SCHEDULE B - SECTION 1 - CONTINUED

. REQUIREMENTS - CONTINUED
Escrow/Title No. 2616199 55

The Company or the insured may demand arbitration. Arbitrable matters may
include,but are not limited to, any controversy or claim between the Company
and the insured arising out of or relating to this policy, any service of
the Company in connection with itas issuance or the breach of a policy
Provision or other cbligation. Please ask your escrow or title officer for a
sample copy of the policy to be isgued if you wish to vreview the arbitration
Provisions and any other provisions pertaining to your Title Insurance
coverage.

e End of Requirements

COMITBC-11/16/91-19S



CHICAGO TITLE INSURANCE COMPANY
SCHEDULE B - SECTION 2

Escrow/Title No. 26161599 55

Schedule B of the Policy or Policies to be issued will contain exceptions to the following matters unless the same are
disposed of to the satisfattion of the company.

1. Defects, liens, encumbrances, adverse claims or other matters, if any created, first appearing in the public records or

attaching subsequent to the effective date hereof but prior 1o the date the prnposegeinsured acguires for value of
record the estate or interest or mortgage thereon covered by the commitment.

2. Aay American Land Title Association Policy issued pursuant hereto (except extended coverage) will contain under
Schedule B the standard exceptions set forth at the inside cover hereof.

SPECLAL EXCEPTIONS:

o 1. Taxes for the full year 2007; first half due on October 1, and delinquent
on November 1, of said year; second half due on March 1, and delinguent on
May 1, of the year 2008

H 2. Taxes for the second half of the year 2006, due on March 1, and delinguent
on May 1, of the year 2007 (A lien not yet due, but payable)

I 3. Right of entry to prospect for, mine and remove all minerals in said land
as reserved in Patent from the United States of America

J 4. Basements and rights incident thereto as get forth on the recorded plat of
said subdivision

x 5. Conditions, covenants and restrictions (but emitting, if any, such
conditions, covenants or restrictions based on race, color, religion, sex,
handicap, familial status or national origin unless and only to the extent
that said covenant (a) is exempt under Chapter 42, Section 3607 of the
United States Code or (b) relates to handicap but does not discriminate

against handicapped persons} contained in instrument recorded in Docket
12325, page 538

L 6. Resolution No. 5447 of the City of Scottsdale in Recording No. 00-0034297,
records of Maricopa County, Arizona

M 7. Reservations of Easement in Recording No. 00-0034297

¥ 8. Memorandums relating to Abandonment of Steets contained in Recording Nos.
2004-1264259; 2004-1264265; 2004-1264268; 2004-1264272; 2004-1264277 and
2004-1270836 (Affects Parcel Nos. 2, 4, 5, 7, 11, and 13)

0 9. Development Agreement recorded in Recording No. 2006-0483131

P End of Schedule B

COMMITB2 06/16/%4 JEH



