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NOTICE OF EXTENDED CERTIFICATION AND
W APPROVAL PERIOD PROVISION,
‘ THIS CONTRACT ALLOWS THE OWNER TO CERTIFY AND APPROVE
BILLINGS, AND ESTIMATES FOR PROGRESS PAYMENTS WiTH NTY~
FIVE 'SZS WORKING DAYS AFTER THE LAST DAY O E MONTH IN
WHIC ILLINGS ESTIMATES ARE RECEIVED
CO TOR, FOR REIEASE OF NTION WITHIN TWENTY—FIVE (25)
WORKING DAYS AFTER THE LAST DAY OF THE MONTH IN WHIC
BILLINGS AND ESTIMATES ARE RECEIVED FROM THE CONTRACTOR, AND
FOR FINAL PAYMENT WITHIN TWENTY-FIVE (25) WORKING DAYS AFTER
THE LAST DAY OF THE MONTH IN WHICH THE BILLINGS AND
ESTIMATES ARE RECEIVED FROM THE CONIRACTOR.
NOTICE QF ALTERNATE ARRANGEMENTS FOR
RELEASE OF RETENTION AND FINAL PAYMENT
THIS CONTRACT ALLOWS THE OWNER TO MAKE ALTERNATE
ARRANGEMENTS FOR THE RELEASE OF RETENTION AND MAKING OF
FINAL PAYMENT, SUCH ALTERNA RANGEMENTS ARE AS FOILLOWS:
RETAINAGE TO BE TEN PERCENT 1057% UNTIL SUBSTANTIAL
COMPLETION, AFTER SUBSTANTIAL COMPLETION OWNER S AFTER
APPROVAL AND CERHFICATION BY OWNER OF A BILLING AND ESTIMATE
RECEWVED E CONTRACTOR, REDUCE RETENTION TO FIVE
PERCENT @' LESS ANY WITHHOLDINGS THEREFROM. PAYMENT OF
THE PARTI EDUCTION OF RE[ENTION AS SET FORTH iN THE
PRECEDING SENTENCE SHALL BE MADE SEVEN (7) DAYS AFTER THE
LLING AND ESTIMATE IS CERT!FIED AND APPROVED. FINAL PAYMENT
AND FULL RELEASE OF RETENTION SHALL BE MADE SEVEN (()7 DAYS
FROM THE END OF THE WARRANTY PERIOD AND AFTER APP
CERTIFICATION BY THE OWNER OF A BILLING AND ESTIMATE REC|EVED
FROM THE CONTRACTOR SUBJECT TO ANY PERMITTED WITHHOLDINGS.
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OPTIMA SONORAN VILLAGE
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APPROVAL PERIOD PROVISION.

THIS CONTRACT ALLOWS THE OWNER TO CERTIFY AND APPROVE
BILLING AND ESTIMATES FOR PROGRESS PAYMENTS WITHIN TWENTY-
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NOTICE OF ALTERNATE ARRANGEMENTS FOR
RELEASE. OF RETENTION AND FINAL PAYMENT

THIS CONTRACT ALLOWS THE OWNER TO MAKE ALTERNATE
ARRANGEMENTS FOR THE RELEASE OF RETENTION AND MAKING OF
FINAL PAYMENT. SUCH ALTERNA RANGEMENTS ARE AS FOLLOWS:
RETAINAGE TO BE TEN PERCENT {10%) UNTIL SUBSTANTIAL
COMPLETION. AFTER SUBSTANTIAL COMPLETION OWNER S AFTER
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