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DEED OF TRUST

THIS DEED OF TRUST is dated January 20, 2005, among DREAM CENTER, SCOTTSDALE FIRST ASSEMBLY;
an Arizona non-profit corporation (*Trustor®); Home Netional Bank, whose addraess is Northsight, 13840 N
Northsight 8livd., Ste 109, Scottsdale, AZ 85260 (referred to below sometimes a3 “Lender™ end sometimes as
=Beneficiary”™); and Home National Bank, whose addrese is 13840 N Northsight Bivd., Ste 109, Scotisdale, AZ
85260 (referved to below as "Trustee”).

CONVEYANCE AND GRANT. For vatuable consideration. Trustor conveys to Trustee in trust, with power of
sale, for the benefit of Lender as Beneficlary, all of Trustor's right, title, and interest in and to the following
r describad real property, together with all existing or subsequently erected or affixed buildings, improvements
! and flxtures; all sasements, rights of way, and appurienances; all water and water rights flowing through,
belonging or in anyway sppartalning to the Real Property, and ail of Trustor's water rights that are personal
property under Arizona law, including without limitation all typs 2 nonirigation grandfathered rights (if
applicabte), all irrigation rights, all ditch rights, rights to irrigation district stock, all contracts for effluent, all
contracts for Central Arizona Project water, and all other contractual rights to water, and together with al!
rights {but none of the duties) of Trustor as declarant under any prasently recorded declaration of covenants,
conditions and restrictions affecting real property: and all other rights, royaities, and profits relating to tha real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property"}
{ocated in MARICOPA County, State of Arizona:

SEE EXHIBIT "A® ATTACHED HERETQ AND BY THIS REFERENCE INCORPORATED HEREIN

The Real Property or ite addrass is commonly known as 28700 NORTH PIMA RD, SCOTTSDALE, AZ 85262.
The Real Property tax identification number is 216-70-008B

FUTURE ADVANCES, In addition to the Nots, this Dead of Trust secures 4l future advances made by Lender
to Trustor whether or not the advances are made pursuant to a commitment. Specifically, without limitation,
this Dead of Trust secures, in addition 10 the emounts specifisd in the Note, all future amounts Lender in its
disceation may loan to Trustor, together with alf interest therson,

Trustor presently assigns to Lender {also known as Benefictary in this Deed of Trust) all of Trustor's right, title,
and interest in and 10 afl present and future leases of the Property and all Rents from the Property. In eddition,
Trustor grants to Lender & Uniform Commerclal Code security interast in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (Al PAYMENT OF THE INDERTEDNESS AND {B)
. PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
H DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
| INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSD GIVEN TO SECURE ANY AND ALL COF
X TRUSTOR'S OBLIGATIONS UNDER THAT CEATAIN CONSTRUCTION LOAN AGREEMENT BETWEEN TRUSTOR
AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN
AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSC BE AN EVENT
OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS;

‘ PAYMENT AND PERFORMANCE. Except as otherwlse provided In thls Desd of Trust, Trustor shall pay to
3 Lender aill arnounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner
perfarm all of Trustor's obtigations under the Note, this Deed of Trust, and the Relatad Documents.

31-UP-2007#2
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Truster's possession and use of
" the Property shall be governed by the following provisions:
Possession and Usa. Until the oceurrence of an Event of Defsult, Trustor may (1) remain in possession
and control of the Property; [2) use, opsrate or manage the Property; and (3) collect the Rents from the
Property. ’
Duty to Maintain, Trustor shall maintain the Property in tenamtable condition and promptly perform all
repairs, replacements, and maintenance necessery to preserve its value.

Compllance With Environmental Laws. Trustor represents and warrants to Lender that: (1) During ths
perlod of Trustor's ownership of the Property, there has been no use, generstion, manufacture, storege,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; {2} Trustor hes no knowledge of, or reason to belleve that there has been,
axcept as previously disclosed to and acknowledged by Lender in wrlting, {e! any bresch or violation of
| any Environmental Laws, (b) sany use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or fram the Property hy any prior owners
or occupants of the Proparty, or (c) any actusl or threatened litigation or claims of any kind by any person
relating to such matters; and [3) Except 85 previously disclosed to and acknowledged by Lender in
wrlting, (a} neither Trustor nor any tenant, contractor, agent or other autharized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance en, under, about
or from the Property; and (b} any such activity shall be conducted In compliance with all applicable
i federa!, state, and local laws, ragulations and ordinances, including without limitation all Environmental
! Laws. Trustor authorizes Lender and its agents to antar upon the Property to make such inspections and
tests, at Trustor's expense, as Lender may deem appropriate to determine compliance of the Property with
thls sectlon of the Deed of Trust. Bgneficiary, at it5 option, but without obligation to do s0, may correct
eny condition violating any applieable Environmental Law affecting the Property, and in doing so shail
conclusively be deemed to be acting reasonably and for the purpose of protecting the vatue of its collateral,
and zll gosta of correcting a condition or violation shall be payable to Baneficiary by Trustor as provided in
the Expenditures by Lender sectien of this Deed of Trust. Any Inspections or tests made by Lander shall he
for Lender's purpeses only and shall not be construed to create any responsibility or liability on the part of
Lender to Trustor or to any other person. The representations and warranties contained herein are based
on Trustor's due diligence in investigating the Property for Hazardous Substances. Trustor hereby {1}
releases and waives eny future claims egeinst Lender for indemnity or contribution in the event Trustor
becomes liable for cleanup or other costs under any such laws; and (2] agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expanses which
Lender may directly or indirectly sustain or suffer resulting from a breach ot this section of the Dasd of
Trust or as & consequence of eny use, generation, menufacture, storage, disposal, releasa or threatensd
release occurring prior to Trustor's ownership or interest in the Property, whather or not the same was or
should have been known to Trustor. The provisions of this section of the Deed of Trust, including the
obligation to indemnify, shell survlve the payment of the Indebtednass and the satisfaction and
reconveyance of tha lien of this Deed of Trust and shall not be affected by Lender's acquleitton of any
interest In the Proparty, whether by foreclosure or otherwise,

Nuisance, Waste. Trustor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
genérality of the foregoing, Trustor will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock preducts without Lender's
prior written consent.

Removal of Improvements. Trustor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvemants, Lender may
requirg Trustor to make arrengemsnts satisfactory to Lender to replace such improvements with
improvements of at lesst equa! value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon tha Real Property
at all reasonable times 1o attend to Lender's interests and to inspect the Rea! Property for purposes of-
Trustor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Trustor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authoritles applicable to the use or occcupancy of
the Praperty, including without limitation, the Americans With Disabilities Act. Trustor may contest In good
falth any such law, ordinance, of reguiation and withhold compliance during any proceeding, including
appropriate appeals, so long as Trustor has notified Lender In writing prior to doing so and 8o long as, in
Lender’s sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Trustor o
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interast.

‘ Duty to Proteot. Trustor agrees neither to abandon of Jeave unattended the Property. Trustor shall do all
other acts, in addition to those acts set forth sbove in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Proparty,

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness ers to bs used to
constuct or complete construction of any Improvements on the Property, the Improvements shall be
completed no later than the maturity date of the Note {or such earlier date &s Lender may reasonably
establish} and Trustor shall pay in full all costs and expenses in connaction with the work. Lender will
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disburse loan proceeds under such terms and conditions as Lander may desm reaconably necessary to

insure that the interest created by this Deed of Trust shall have priority over &ll possibie ilens, Including
: those of matarial suppliers and workmen. Lender may require, among other things, that disbursement
; requests be supported by receipted bills, expense affidavits, waivers of liens, construction progress reports,
and such other documentation as Lender may reasonably request.

TAXES AND LIENS. The following provisions ralating to the taxes and lians on the Property are part of this
Deed of Trust: )

: Payment., Trustor shell pay whan due (and in all events priar to delinquency) all taxes and assessments,
| including without limitation sales or use taxes in any state, loeal privilege or excise taxes basad on gross

revenues, special taxas, charges (including water and sewer), fines and Impositiona levied against Trustor
‘ of on account of the Praperty, and shall pay whan due all claims for work done on or for sarvices rendered
; or material furnished to the Property. Trustor shall maintein the Property free of all liens having priority
| over or equal to the interest of Lender under this Deed of Trust, except for the lien of taxes and
assessments nat dus and except as otherwise provided in this Deed of Trust. Beneficlary shall have the
right, but not the duty or obligation, to charge Trustor for any such taxes or assessments In advance of
payment. [0 no event does exercise or non-exercise by Beneficlary of this right relieve Trustor from
Trustor's obligation under this Deed of Trust or impose any liability whatsoever on Beneficiary.

Right to Contast, Trustor may withhold payment of any tax, assessment, of ciaim in connectlon with a
goed faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If & fien arises or is filed as & result of nonpayment, Trustor shall within fifteen [1B) days after the lien
arises ar, if a lien is filed, within fifteen {15} days after Trustor has notice of the filing, secure the discharge
of the Haen, or if requested by Lender, deposit with Lender cash or a sufficient corporste surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
atrarneys’ fees, or other charges that could accrue as a result of a foreclosure or sala under the lien. In
any contest, Trustor shall defend itself and Lendar and shall satisfy any adverse judgment before
enforcernant against the Property. Trustor shall name Lender as an additionat obligee under any surety
bond furnished in the contest procesadings.

Evidence of Payment. Trustor shalt upen demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriste governmental official to defiver to Lender st any
time a written statsment of the taxes and assessmants against the Property.

Notice of Construction. Truster shall notify Lender at least fifteen {15} deys before any work is ;
commenced, any services are furnished, or any meterials are supplied to the Property, if any mechanic's l
|
I
i
!

lian, matarialmen's lien, or other llen could be asserted on account of the work, services, or materials angd
the cost exceeds $5,000.00. Trustor will upon request of Lender furnish to Lender advance assurences
satisfactory to Lender that Trustor can and will pay the cost of such improvemants.

PROFERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Deed of Trust.

Maintenance of Insurance. Trustor shall procure and malntain policles of fire insurance with standard
extended coverags endorsements on & replacemant bagis for the full insurable value covering all
Improvements an the Raal Proparty in an amount sufficient to avoid application of any coihsurance clause, .
and with a standerd mortgagee clause in favor of Lender. Trustor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts 85 Lender may request with Trustee :
and Lender being named as additional insureds in such liability insurance policies. Additionally, Trustor
shall maintaln such other insurance, including but not flimited to hazard, business interruption, end boiler ‘
insurance, as Lender may reasonably require. Policies shall be written in form, amounts, coverages and
basis reasonably acceptabis to Lender and issued by & company or companies reasonably acceptable to
Lender, Trustor, upon request of Lender, will deliver to Lender from time to time the policies or csriificates !
of insurance in form satisfactory to Lender, including stipulations that coverages wilf not be cenceiled or
diminigshed without at least thirty [30} days prior written notice to Lendar. Each ingsurance policy also shall |
inciude an endorsement providing that covarage in favor of Lender will not be impaired in any way by any
act, omisslon or default of Trustor or any other person. Should the Real Property be located in an area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard ares,
Trustor agrees to obtain and maintein Federal Flood Insurance, if available, within 45 days after notice is
given by Lender that the Property is located in e special flood hazard area, for the full unpaid principal
balance of the foan and any prior liens on the property securing the loan, up to the maximum policy limits
set under the National Flaod insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Trustor shall promptly notify Lender of any Ioss or damape to the Property if the
estimated cost of repair or replacement excesds $5,000.00. Lender may make proof of loss if Trustor fails
to do so within fitteen {15) days of the casusity. Whether or not Lender's security is impaired, Lender
may, at Lender's elsction, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indabtedness, payment of any lien affecting the Property. or the restoration and repair of
the Property. If Lender elects to apply the proceeds 1o restoration and repealr, Trustor shall repair or replace
the damaged or destroyed Improvements in a manner eatisfactory to Lender. Lender shall, upon
satisfactory proof ot such expenditure, pay or reimburse Trustar from the proceeds for the reasonable cost
of rapair or restoration if Trustor is not In default under this Deed of Trust. Any procesds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
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restoration of the Proparty shall be used first to pay any amount owing to Lender under this Deed of Trust,
then to pay accrued interest, and the remalinder, If any, shall be applled to the principal balance of the
Indebtedness, |f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Trustor as Trustor's interests may appear.

Trustor's Report on Insurance, Upon raquest of Lender, however not mare than once 8 year, Trustor shail
furnish ta Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2}
the risks insured: (3) the amaunt of the palicy; (4} the proparty Insured, the then current replacement
value of such property, and the mannes of determining that veive; and (5) the expiratlon date of the
policy. Trustor shall, upon request of Lender, have an Independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.’

LENDER'S EXPENDITURES. if any action or proceeding is commenced that would materially atfect Lender's
intarest in the Property or if Trustor fails to comply with any provision of this Deed of Trust or any Relatad
Documents, including but not limited to Trustor's failure to discharge or pay whsen due any amounts Trustor is
required to discharge or pay under this Deed of Trust or any Related Documents, Lender on Trustor's behalf
may (but shall not be obligated to) take any action that Lender desms approgpriate, to the extent permitted by
applicable Jaw, including but not Hmited to discharging or paying all taxes, fiens, security infierests,
gncumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property, All such expenditures ingurred or paid by Lender for such purposes
wili then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Trustor. Alf such expenses will become a part of the Indebtedness and, at Laender's option,
wiil {A) be payable on demand; (B} be added to the balance of the Note and be spportioned amang and be
payable with any installment payments to beceme due during either (1) the term of any applicable insurance
policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and
peyable at the Note's maturity. The Dead of Trust elso will secure paymant of these amounts. Such right shall
be in addition to &l other rights and remedies to which Lander may be entitted upon Default and shall be
exercisable by Lender to the extent permitted by applicable law.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Deed of Trust:

Title. Trustor warrants that: [a) Trustor halds good end markatable title of record to the Property in fee
simple, free and clear of &ll liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender, or have otherwise been previously disclosed to and aceepted by Lender in writing in gonnection
with this Deed of Trust, and (b) Trustor has the full right, power, and authority to sxecute and deiiver this
Desd ot Trust to Lender.

Defensa of Title. Subject to the axeeption In the paragraph above, Trustor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or proceeding Js
commenced that questions Trustor's title or the imterest of Trustee or Lender under this Deed of Trust,
Trustor shall defend the action at Trustor's expanss. Trustor may be the nominal party In such proceading,
but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by
counsel of Lender's own choice, and Trustor will deliver, or cause to be delivered, to Lender such
instruments as Lender may request from time to time to permit such participation,

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentat authorities.

Survival of Representations and Warranties. Al represantations, warranties, and agreements made by
Trustor In this Dead of Trust shall survive the execution and delivery of this Deed of Trust, shall be
continuing in nature, and shall remain in full forca and effect until such time as Trustor's Indebtedness shall
be paid in full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of
Trust:

Proceedings. if any proceeding in condemnation is filed, Trustar shall promptly notify Lander in writing,
and Trustor shall promptly take such steps as mey be necessary to defend the action and obtain the award.
Trustor may be the nominal party in such proceeding, but Lender shall be entitled to participate In the
procaeding and to be represented in the proceading by counsel of its own choice, and Trustor will deliver or
causa to ba deliverad to Lender such instruments and documentation as mey be requested by Lender from
time to tima to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its elaction require
that alt or any portion of the net proceeds of the award be applied ia the Indebtedness or the repair or
restoration of the Property. The net proceeds of the awerd shell mean the sward after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Trustes or Lender in connection with the
condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to gevernmantal texas, fess and ghargaes ara a part of this Deed of Trust:

Cumrent Taxes, Fees and Charges. Upon request by Lender, Trustor shall executs such documents in
addition to this Deed of Trust and take whatever other action is requested by Lender to perfect and
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continue Lender's tlen on the Rea! Property. Trustor shall reimburse Lender for all taxes, as deserlbed
below, together with all expenses incurred In recording, perfecting or continuing this Deed of Trust,
including without limitation all taxes, fees, documentary stamps, and other charges for recordlng or

registering this Deed of Trust.

Taxes. The fallowing shall constitute taxes to which this section applies: {1} a specific tax upon this type
of Dead of Trust or upon &ll or any part of the Indebtedness secured by this Deed of Trust; (2] a specific
tax on Trustor which Trustor is authorized or required to deduct from payments on the Indebtedness
securad by this type of Deed at Trust; {3} a tex on this typs of Deed of Trust chargeable against the
Lender or the holder of the Note; and (4} a spocific tex on all or any portion of the Indebtadness or on
paymants of principal and interest mede by Trustor.

Subsaquent Taxes. If any tax to which this sectlon applies is enacted subsequent to the date of this Dsed
of Trust, this avent shall have the sama effect as an Event of Default, and Lender may exarcise any ar &ll of
its sveilable ramedies for an Event of Default as provided below unless Trustor either {1} pays the tex
before it becomss dalinquent, or {2) contests the tax as provided above in the Taxes and Llens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as
a security sgreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutas fixtures, and Lender shell have all of the rights of a secured party under the Uniform
Commercigl Code as amended from time to time.

Sacurity interest. Upon request by Lender, Trustor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Proparty, In addition to recarding
this Deed of Trust In the real property records, Lender may, at any time and without further authorization
from Trustor, file executed counterpans, copies or reproductions of this Deed of Trust as a financing
statement. Trustor shall relmburse Lander for all expenses incurrad in perfacting or continuing this security
interest. Upon default, Trustor shall not remove, sevar or detach the Parsonal Property from the Property.
Upon default, Trustor shall assemble any Personal Property not affixed to the Property in a manner and at a
placa reasonably convanient to Truster and Lender and make i1 avaitable to Lender within three (3] days
gfter receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Trustor [debtor} and Lender isecured party} from which information
cencerning the security interest granted by this Deed of Trust may be obtained {each as required by the
Uniferm Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further essurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Trustor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lander, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of tust, security deeds, security agreements, flnancing statements, continuation statements, instruments
of further assurance, certificates, ant other documents a8 may, in the =ole opinion of Lender, be necessary
or daesirable in order tv effectuats, complete, perfect, continue, or presarva (1) Trustor's obligations
under the Note, this Deed of Trust, and the Related Documents, and (2] the ligns and security interasts
created by this Deed of Trust as flrst and prior llens on the Property, whether now owned or hereafter
acquired by Trustor. Uniess prohibited by law or Lendsr agrees to the contrary in writing, Trustor shall
reimburse Lender for all costs and expenses incurred in conpection with the matters referred to in this
paragraph.

Attomey-in-Fact. N Trustor fails to do any of the things referred to in the preceding paragraph, Lender may
de so for and in the name of Trustor and at Trustor's expense. For such purposes, Trustor hereby
irravocably appoints Lender a5 Trustor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing alt gther things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Trustor pays all the indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Trustor under this Deed of Trust, Lender
shall execute and deliver 1o Trustee a request for full reconveyance without warranty end shall execute and
deliver to Trustor suitable statements of termination of any financing statement on file avidsncing Lender's
security intersst in the Rents and the Perscnal Froperty. Any reconveyancs tes required by law shall be paid
by Trustor, it permitied by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lender’s optlon, shall constitute an Event of Dsfault under
this Deed of Trust:

Payment Dafault. Trustor fails to make any payment when due under the Indebtedness.

Other Defaults. Trusior fails to comply with or to perform any other tarm, ohligatian, covenant or condition
contained in this Deed of Trust or in any of the Related Documents or to comply with or To perferm any
term, obilgation, covanant ar condition contained in any other agreement between lender and Trustor.
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Compliance Defsuft. Failure t0 comply with any other tarm, obligation, covenant or condition contained in
this Deed of Trust, the Note or in any of the Relatad Doguments.

Default on Other Payments. Failure of Trustor within the time required by this Deed of Trust to make any
payment for taxes or Insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.

Dsfauit in Favor of Third Parties. Should Trustor default under any loan, extension of eredit, security
agreement, purchase or sales agreement, or any other agreament, In favor of any other creditor or pergon
that may materially affect any of Trustor's property or Trustor's abillty to repay the indsbtedness or
parform their respective obligations under this Dead of Trust or any of the Related Documents.

False Statements. Any warranty, represantation or statement made or furnished ta Lender by Trustor or on
Trustor's behalf under this Deed of Trust or the Related Documents is false or misleading in any materlal
respect, aithar now or gt the time made or furnishad or becomes false or misleading at any time thereafter.

Defective Collaterslization. This Deed of Trust or any of the Related Documents ceases to be in full force
and seffect {including fallure of any collateral documsnt to create a valid and perfected security interast or

lien) at any time and for any reason.

Insofvency. The dissolution or termination of Trustor's existence 85 a going business, the insclvency of
Trustor, the appointment of a receiver for any part of Trustor's property, any asslgnment far the benafit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptey or
insolvency laws by or against Trustor.

Creditor or Forfeiture Proceedings. Commencement of foreclasure or forfeiture proceadings, whether by
judicial proceading, self-help, repossession or any other method, by any creditor of Trustor or by any
governmental agency against any property securing the Indebtednass. This includes a garnishment of any
of Trustor's accounts, including deposit accounts, with Lender. However, this Event of Defsult shall not
apply if thers is a good faith dispute by Trustor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Trustor gives Lender written notice of the credltor or
forfeiture proceeding and deposits with Lender monies or a surety bond for the creditar or forfeiture
proceading, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or band
for the dispute.

Breach of Other Agreement. Any breach by Trustor under the terms of any other agreement between
Trustor and Lender that is not remedied wlithin any grace perlod provided thersin, Including withaut
limitatlon any agreement concerning eny indebtedness or cther obligation of Trustor to Lender, whether
existing now or later.

Events Affecting Guarantar. Any of the preceding avents occurs with respect to any guarantor, endorsar,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
sccommodetion party dies or becomes incompetent, o revokes or disputes the validity of, or liability under,
any Guaranty of the indebtednsss, In the event of a death, Lender, at its optlon, may, but shall not be
required to, permit the guarentor's estate to assume unconditionally the obligations arising under the
guaranty in a manner setisfactory to Lender, and, in doing so, cure any Event of Default.

Advarse Change. A material adverse change vccurs in Trustor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good fsgith believes jtself insecurs.

Right to Cure. If any detault, other than a default in payment is curable and if Trustor has not hesn given &
notice of a breach of the same provision of this Deed of Trust within the preceding twelve {12) months, it

- may be cured if Trustor, after recsiving written notice from Lender demanding cure of such default: [1)
cures the default within fifteen (16} duys; or {2) if the cure requires mora than fiftean {15] days,
immediately initiates steps which Lender deems in Lender's sole discration to be sufficient to cure the
dafault and thersafter continues and completes all ressonable and necassary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time
thereafter, Trustee or Lender may exercise any one or more of the following rights and remedies:

Hection of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action 1o perform an otligation of Trustor under
this Deed of Trust, aftar Trustor's failure to perform, shalt not affect Lender's right to declara a default and
exerciss its remadies,

Agcelerate Indebtedness. Lender shall have the right at its option without notica to Trustor to declare the
entire Indebtedness immediately due and payable, including any prepaymeant penglty which Trustor would
be required to pay,

Foreclosure. With respect to all or any part of the Real Property, tha Trustee shall have the right to
faraclose by notice and sale, énd Lender shall have the right to foreclosa by judiclal foreclosurs, in either
case in accordance with and to the full extent provided by applicable law. To the extent permitted by law,
Trustor shall be and remain liable for any deficiency remaining after safs, either pursuant to the power of
sale or judicial procesdings.

UCC Remedies. With respect to ali or any part of the Personal Property, Lender shall have all the rights and
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rernedies of & secured party under the Uniform Commercial Code.

Collact Rants. Lander shall have tha right, without notice to Trustor to teke possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtaedness. In furtherance of this right, Lender may require any
tanant or other user of the Property to make payments of rent or use fees directly to Lender. I the Rents
are collected by Lender, then Trustor irrevocably designates Lender as Trustor's attorney-in-fact to endorse
instruments raceived in payment thereof in the name of Trustor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lendar's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercisa its rights under this subparagraph gither in person, by agant, or through a receiver.

Appoint Receivar. Lender shall hava the right to have a receiver appointad to take possession of all or any
part of the Property, with the power to protact and presarve the Property, to operate the Property
precading foreciosure or sale, and to collect the Rents from the Property end apply the proceeds, over and
i above the cost of the receivership, sgainst the Indebtedness. The recelver may serve without bond if
! permitted by law. Lender's right to the appointment ef a receiver shall exist whether or not the apparent
: valus of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a persan from serving as a recelver.

‘ Tenancy at SuHerance. [f Trustor remains in possession of the Property after the Property is sold as
provided above or Lender otherwise becomes entiled to possession of the Property upon default of
Trustor, Trustor shall become 2 tanant at sufferance of Lender or the purchaser of the Property and shall,
at Lender's option, either (1) pey a reasconabla rental for the use of the Property, or (2) vacate the
Proparty immediately upon the demand of Lender.

Other Remedies, Trustes or Lender shall have any other right or remedy provided in this Deed of Trust or
the Note or by law.

Notice of Sale. Lender shall give Truster reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or gthar intendad disposition of the Personal
Property is to be made. Reasonable notlce shall mean notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the

Real Property.

Sale of tha Property. To the extent permitted by applicable law, Trustor hereby waives any and all rights to
l have the Proparty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
selt all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Insuranca Pelicies. Lender shall have the right upon an Event of Default, but not tha obligation, to assign
all of Trustor's right, title and interest in and to all policies of insurance on the Property and any unearned
premiums pald on such insurance to any receiver or any purchaser of the Property at a foraclosure sale,
and Trustor hereby appoints Lender as attorney in fact to assign and transfer such policies.

Attomeys’ Fees; Expenses. If Lender institutes any suit or action to enforce any ¢of the terms of this Deed
of Trust, Lender sha!l be entitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by faw, all reasonable expenses Lender incurs that in Lender's opinion are necassary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall besr interest at the Note rate from the date of the expenditure until repaid.
Expenses coverad by this paragraph include, without limitation, however subject to any limits undat
applicable law, Lander's attorneys’ fees and Lendet’s lagal expenses, whather or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings lincluding efforts to modiy oc vacate
any automatic stay or injunction), appesls, and any anticipated post-judgment collection sarvices, the cost
of searching records, obtaining title raports {including foteclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and feas for the Trustee, to the extent permitted by applicable law. However, Trustor
will only pay attorneys’ fees of an attorney not Lender's salaried employee, to whom the matter is referred
aftar Trustor’s default. Trustor also will pay any court costs, in addition to all other sums provided by law.

! Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this sectlon.

POWERS AND QBUGATIONS OF TRUSTEE. The following provisions relating 1o the powers and abligations of
Trustes are part of this Deed of Trust:

Powars of Trustee, In addition to all powers of Trustes arlslng a8 a matter of law, Trustee shall have the
power to take the following actions with respect to the Property upon the written request of Lender and
Trustor: (s} Join in prepering and filing 8 map or plst of the Real Property, including the dedication of
stréets or other rights to the public; (b) jein in granting any easement or creating any restriction on the
Real Property; and {g} join In any subordination or other agreement affecting this Deed of Trust or the
i interest of Lender under this Deed of Trust,

Otligationa to Notify. Trustee shall not be obligated to notify any other party of a pending sale undar any
other trust deed or lien, or of any action or proceeding in which Trustor, Lender, or Trustee shall be &
party, unless the action or proceeding is brought by Trustee,

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the




.20050199010 .

DEED OF TRUST
Loan No: 1488127 (Continued) . . Page 8

rlghts and remedies set forth above, with respect to all or any part ot the Property, the Trustee shall hava
the 1ight to foreclase by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure,
In either case in aceordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at L.endsr’s option, may frem time to time appoint a successor Trustea to any
Trustee appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and -
recorded in the office of the recorder of MARICOPA County, State of Arizona. The instrument shall
contain, in addition to all other matters raquired by state law, the names of the original Lender, Trustee,
and Trustor, the book and page where this Deed of Trust is racorded, and the name and address of the
successar trustes, and the instrument shall be execited and acknowledged by Lender or its successors in
interast. The succassor trustee, without conveyance of the Property, shall succeed to all the titla, power,
end duties conferred upon tha Trustee in this Deed of Trust and by applieeble lew. This procedure for
subgtitution of Trustee shall govern to the exclusion of all ather provisions for substitution,

NOTICES. Any notica required to be given under this Deed of Trust, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actuslly delivered, when
actually received by telefacsimile {untess otherwise required by law), when deposited with a nationally
recognlzed overnight courier, or, If mailed, when deposited in the United States mail, as first class, certified or
registered rail postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All
coples of notices of foreclosure from the holder of any lien which has priority over this Deed of Trust shail be
sent to Lender's address, as shown near the beginning of this Deed of Trust. Any party may change its
address for notices under this Deed of Trust by giving formal written notice to the other partles, specifying that
the purpose of the notice is to change the perty's address. For notice purposes, Trustor agrees to keep Lender
informed at ell times of Trustor's current address. Unless otherwise provided or required by law, If there is
more then one Trustor, any notica given by Lender to any Trustor is deemed to be notice given to all Trustors,

MISCELLANEOUS PROVISIONS. The following miscellaneQus provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Releted Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth In this Deed of Trust. No alteration
of or amendment to this Deed of Trust shall be effective unless given in writing and sighed by the party or
parties sought to be charged or bound by the alteration or amendment.

Annual Reports. [f the Property Is used for purposes other than Truster's residence, Trustor shall furnish to
Lentar, upon request, a certified statement of net operating income recelved from the Property during
Trustor's previous fiscal year in such form and detail as Lender shall raquire. "Net operating income™ shall
mean all cash receipts from the Property less all cash expenditures made In connection with the operation
of the Property.

Caption Headings. Ception headings in this Deed of Trust are for convenience purposes only and are not to
be ugsed to interpret or define the provisions of this Deed of Trust.

Merger. Thars shall be no merger of the interest or estate created by this Deed of Trust with any other
interest or estate in the Proparty at any time held by or for the benefit of Lender in any capacity, without
tha written consent of Lender.

Governing Lew. This Deed of Trust will be govemed by fadernl faw applicable to Lender and, to the axtent
not preempted by federal law, the laws of the State of Arizona without ragard to its confliets of law
provisions. This Deed of Trust has been accepted by Lender in the State of Arizona.

Cholcs of Venua. If there is a lawsuit, Trustor agrees upon Lendar's request to submit to the jurisdiction of
the courts of Maricopa County, State of Arizona.

No Waiver by Lender. Lender shall not be deemed to have waived any tights under this Deed of Frust
unless such walver i& given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shail operate es a walver of such right or any other right. A waiver by Lender of a
provision of this Deed of Trust shall not prejudice or constitute a waiver of Landat's right otherwise to
damand strict compliance with that provision or any other provision of this Deed of Trust. No prior waiver
by Lender, nor eny course of dealing betwean Lender and Trustor, shall constitute a waiver of any of
Lender's rights or of any of Trustor's obligations as to any future transactions, Whenever the consent of
Lender is required under this Deed of Trust, the granting of such consent by Lender in any instance shal?
not constitute continuing consent to subsequent instances where such congent Is required and |n all cases
such consent may be granted or withheld in the sole discretion of Lander.

Saverability. [f a court of competent jurisdiction finds any provision of this Deed of Trust to be iilegal,
invalid, ar unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other clrcumstance. |f fessible, the offending provislon shall be
considered modified so that it becomes lagal, valid end enforceable. If the offending provision cannot be so
madified, It shali be considered deleted from this Deed of Trust. Unless otherwise required by law, tha
illegality, Invalidity, or unenforceability of any provision of this Desd ot Trust shali not affect the lagality,
validity or anforceability of any other provision of this Deed of Trust.

Successors and Asgsigns, Subject to any limitations stated in this Deed of Trust on transter of Trustor's
interest, this Deed of Trust shall be binding upon end inure to tha benefit of the parties, their successors
and assigns. If ownership of the Property becomes vested in a person other than Trustor, Lendsr, without
notice to Trustor, may deal with Trustor's successors with reference to this Deed of Trust and the
Indebtedness by way of forbearance or extension without releasing Trustor from the obligations of this
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Deed of Trust or liability under the indebtednass.
Time is of the Essenca. Tima is of the essence in the performance of this Deed of Trust.

Waive Jury, Al parties to this Daed of Trust hereby weaive the right to any jury wial in any action,
procesding, or courterctalm brought by any party against any other party.

Weiver of Homestead Exemption. Trustor heraby releases and waives all rights and benefits of the
homasteed exemption laws of the Stata of Arizona gs to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terma shall have the following mesnings when used in this

Deed of Trust. Unless specifically stated to the contrary, all referencas to dollar amounts shall mean amounts
: in lawful monsy of the United States of America. Words and terms used in the singular shall include the plural,
i and the plure! shall include the singular, as the context may require. Words and terms not otherwise defined in
! this Deed of Trust shall have the meanings atributad to such terms in tha Unitorm Commercial Code:

Beneficiary. The word “Banaficiary” means Home National Bank. and its successors and assigns.

Borrower. The word “Borrower” means DREAM CENTER, SCOTTSDALE FIRST ASSEMBLY and includes all
co-signers and co-makers signing the Nots.

Dead of Trust. The waords "Dasd of Trust™ meen this Daad of Trugt among Trustor, Lendar, and Trustas,
and Includes without limitation all essignment and security interest provisions relating to the Personal
Property and Rents.

Dotault. The word "Defaulft” means the Defauit sot forth in this Deed of Trust In the sectlon titled
"Defeuit™.

Environmentsl Laws. The words “Environmentsl Lews"™ mean any and all state, federal and local statutes,
regulations and ordinances releting to the protection of human heatth or the envircnment, inciuding without
limitation the Comprehensive Enviranmantal Response, Compansation, and Uability Act of 1980, as
amended, 42 U.5.C. Section 9601, ot seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1988, Pub. L. No. 89-499 ("SARA"], the Hazardous Materials Transportation Act, 49 U.S.C.
Sectlon 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Saction 6901, et saq., or
other applicable state or federal laws, rules, or regulstions edopted pursuant thereto.

Event of Default. The words “Event of Dafault” mean any of the events of default set forth in this Deed of
Trust in the events of default section of this Deed of Trust.

Gueranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, of accommodation
perty to Lender, including without limitation a guaranty of all or pert of the Note,

Hazardous Subsgtances. The words "Haezardous Substances masn materials that, bacause of their
quatity, concentration or physicel, chemical or infectious characteristics, may ceuse or pose a present or
potantlel hazerd to luman health or the environment when improperly used, trested, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances®™ are used
in their very broadest sense and include without Emitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The terrn "Hazardous
Substances” also lndudﬁ, without limitation, petroleum and petroleum hy-pruducts or &ny fraction thareof
and asbestos.

improvemants. The word "improvements” means all existing and future Improvemsnts, bulldings,
structures, mobile homes affied on the Real Property, fac:lmes. additions, replacements and ather
oons!mctuon on the Raal Bmpartv

Indabtedlma *The wurd,"'lndebtedness" meens all principal, interest, and other amounts, costs and
expenges payable under the Note or Relatsd Documants, together with all renewals of, extensions of,
modifications of, consolidations of and substittfons for the Nota or Related Documents and eny amounts
expended or advanced by Lender to discharge Trustor's obligationa or expanses incurrad by Trustee or
Lender to enforce Trustor’s obligations under this Deed of Trust, together with interast on such amounts as
provided In this Deed of Trust. Specifically, without limitation, Indebtedness includes the future advances
sat forth in the Future Advances provision of this Deed of Trust, togethar with all interest thereon.

Lender. The word "Lender® moans Home National Bank, its successors and assigns.

Note. The word “Note” means the promissory note dated Jenuary 20, 2006, in the original principal
amount of $5,600,000.00 from Trustor to Lender, togethor with al renewals of, extensions of,
maodifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
NOTICE TO TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean ell equipment, fixtures, and other articles of
personal proparty now or hereafter owned by Trustor, and now or hereafter attached or affixed to the Real
Property; together with &ll acceasions, parts, and additions to, all raplacemants of, and all substitutions for,
any of such property; and together with all proceeds (including witheut limitation ali insurence proceeds
and refunds of premlums} from any sale or other disposition of the Property.

Property. The word "Property™ maans coligctively the Real Property and the Personal Property.

Real Property. The words “Real Property™ mean the real property, interests and rights, as further dagcribed
in this Deed of Trust,
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Related Documents, The words "Related Documents™ msan ali promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security egreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.
Rents. The word "Rents® maons all prasant and future rents, revenues, (ncome, issues, royeities, profits,
and other benefits derived from the Property.
Trustee. The word “Trustee” means Home National Bank, whose address is 13840 N Northsight Bivd., Ste
108, Scottsdale, AZ 85260 and any subsgtitute or succeasor rusteas.
Trustor. The word "Trustor™ means DREAM CENTER, SCOTTSDALE ARST ASSEMBLY.
TRUSTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTCR
AGREES TO IT5 TERMS.

TRUSTOR:

By:
DAVID C. FRIENS, President of DREAM CENTER,

SCOTTSDALE FIRST ASSEMBLY
CORPORATE ACKNOWLEDGMENT
STATE OF l Z Mzana Q ' }
- } 55
COUNTY OF }

On thiz IQ'!: day of

Notary Public, personaily appeared DA C. FRIENDY President of DREAM CENTER, SCOTTSDALE FIRST
ASSEMBLY and known to me to be an alithorized agsnt of the corporation that exacuted the Deed of Trust and
acknowledged the Deed of Trust to be the free and voluntary act and deed of the corperation, by euthority of
its Bylaws or by resclution of its boerd of directors, for the uses and purposes therein mentioned, and on oath
stated that he or ghetha rized to execute this Deed of Trust and In fact executed the Deed of Trust on

1' 1ia I Ken - mmgm?:stsm%ﬂéﬂ.ﬂwgﬂég
Nomrvwbﬂemmfwﬂwmd’aé&aff\;w__ (
Mymmbﬁonumm_ﬂ&'[;_lg_g,i mﬂwum

’ Barbars Mdlsod

REQUEST FOR.FULL RECONVEYANCE
{To be used only when obligations have been paid in fuil}

To! + Trustea

The undersigned is the legal owner and holder of afl Indebtedness secured by this Deed of Trust. All sums
secured by this Deed of Trust have been fully paid and satisfied. You are hereby directed, upon payment to
you of any sums owing to you under the terms of this Besd of Trust or pursuant to any applicable statute, to
cance! the Note secured by this Deed of Trust {which is delivered to you together with this Deed of Trust), and
to reconvey, without warranty, to the parties designeted by the terms of this Deed of Trusi, the estate now
hetd by you under this Deed of Trust. Plaase mail the reconveyancs and Related Documents 10:

Date: Beneficlary:
By:

[3::H
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EXHIBIT "A"

THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 5
NORTH, RANGE 4 EAST OF THE GILA AND SALT RIVER BASE AND MERIDIAN,

MARICOPA COUNTY, ARIZONA;
EXCEPT THAT PORTION DESCRIBED AS FOLLOWS:

BEGINNING AT THE CENTER OF SAID SECTION 25;

THENCE EASTERLY ALONG THE NORTH LINE OF SAID SOUTHEAST QUARTER A
DISTANCE OF 1738 FEET;

THENCE SOUTHWESTERLY TO A POINT ON THE SOUTH LINE OF SAID NORTH
HALF OF THE SOUTHEAST QUARTER, WHICH LIES 1145 FEET EAST OF THE
SOUTHWEST CORNER OF THE NORTH HALF OF THE SAID SOUTHEAST QUARTER,;

THENCE WESTERLY ALONG SAID SOUTH LINE, 1145 FEET TO THE SOUTHWEST
CORNER OF SAID NORTH HALF OF THE SOUTHEAST QUARTER,

THENCE NORTHERLY ALONG THE WEST LINE OF SAID NORTH HALF OF THE
SOUTHEAST QUARTER A DISTANCE OF 1320 FEET, MORE OR LESS, TO THE POINT

OF BEGINNING; AND
EXCEPT THE NORTH 449.17 FEET OF THE FOLLOWING DESCRIBED PARCEL:

THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 5
NORTH, RANGE 4 EAST OF THE GILA AND SALT RIVER BASE AND MERIDIAN,

MARICOPA COUNTY, ARIZONA;
EXCEPT THAT PORTION DESCRIBED AS FOLLOWS:
BEGINNING AT THE CENTER OF SAID SECTION 25;

THENCE EASTERLY ALONG THE NORTH LINE OF SAID SOUTHEAST QUARTER, A
DISTANCE OF 1738 FEET;

THENCE SOUTHWESTERLY TO A POINT ON THE SOUTH LINE OF SATD NORTH
HALF OF THE SOUTHEAST QUARTER, WHICH LIES 1145 FEET EAST OF THE
SOUTHWEST CORNER OF THE NORTH HALF OF THE SAID SOUTHEAST QUARTER;

THENCE WESTERLY ALONG SAID SOUTH LINE, 1145 FEET TO THE SOUTHEWEST
CORNER OF SAID NORTH HALF OF THE SOUTHEAST QUARTER;

THENCE NORTHERLY ALONG THE WEST LINE OF SAID NORTH HALF OF THE
SOUTHEAST QUARTER , A DISTANCE OF 1320 FEET, MORE OR LESS, TO THE POINT
OF BEGINNING; AND
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ALSO EXCEPTING ALL MINERALS AND ALL URANIUM, THORIUM OR ANY OTHER
MATERIAL WHICH 1S OR MAY BE DETERMINED TO BE PECULIARLY ESSENTIAL
TO THE PRODUCTION OF FISSIONABLE MATERIALS AS RESERVED BY THE
UNITED STATES OF AMERICA IN DOCKET 1415, PAGE 212.
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ASSIGNMENT OF DEED OF TRUST

THIS ASSIGNMENT OF DEED OF TRUST (this “Assignment"} is made as of this 3rd day
of September, 2010, by Home National Bank, an Arizona Corporation, whose address is 13840
N. Northsight Bivd. Ste 109, Scottsdale, Arizona 85260, ("Assignor”), in favor of ENTERPRISE
BANK & TRUST, a Missouri Chartered Trust Company, whose address is 150 N Meramec,
Clayton MO 63105 (*Assignee”).

RECITALS

A Assignor desires to assign to Assignee all of Assignor's right, title and interest in
and 1o that certain Deed of Trust executed by Dream Center, Scotisdale First Assembly, an
Arizona non-profit corparation, whose address is 28700 N. Pima Rd., Scottsdale . AZ 85262, for
the benefit of Home National Bank (as Grantor), and Assignor (as Lender), dated January 20,
2005 and recorded as Document No. 20050199010 in the Maricopa County recorder’s office,
State of Arizona (the “Deed of Trust™), the promissory note or notes secured thereby, and all other
documents evidencing or securing said promissory note or notes.

B. Assignor and Assignee desire to memorialize the assignment and conveyance of
the Deed of Trust upon the terms provided herein,

NOW THEREFORE, in consideration of Ten Dollars ($10.00) and other good &nd
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
agree as follows: :

1. Assignor does hereby grant, sell, transfer, assign, deliver, set over and convey to
Assignee all of Assignor’s right, title and interest in, to and under the Deed of Trust, together with
all of Assignor's right, title and interest in and to the property subject to the Deed of Trust {the
“Property”), which Property is more particularly described as follows:

See Exhibit A attached hereto and incorporated herein by reference.
TO HAVE AND TO HOLD the Deed of Trust, together with the rights and privileges
thereunto in any manner belonginlg, unto Assignee, its successors and assigns, forever.

2. This Assignment shail be binding upen and inure o the benefit of Assignor and
Assignee and thelr respective successors and assigns.

3. This Assignment may be executed in two or more counterparts, each of which
shall be deemed an original, but all of which taken together shall constitute one and the same
instrument,
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IN WITNESS WHEREOQF, Assignor has caused this Assignment to be executed as of the
day and vear first above written.

ASSIGNOR:

FEDERAL DEPCOSIT INSURANCE CORPORATION
As Receiver for Home National Bank, Blackwell, Oklahoma

oy: A Asanb AT
Sharon K. Notter, Collateral Review Officer of Enterprise Bank & Trust
Attomey-in-Fact

ASSIGNEE:

ENTERPRISE BANK & TRUST

e (S N SUEe
Theresa K. Gould
Assistant Vice President

Loan #1488127
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STATE OF MISSOURI )
. }ss
COUNTY OF ST LOUIS )

On this 3rd day of September , 2010, beicre me appeared Sharon K Naotter, 10 me
personally known, who, being by me duly swom, did say that hefshe is the Collateral Review
Officer of ENTERPRISE BANK & TRUST a Missouri Chartered Trust Company of the State of
Missouri, and that said instrument was signed in behalf of said company, by authority of its Board
of Directors; and said Sharon K Notter acknowledged said instrument to be the free act and deed

of said company.

IN TESTIMONY WHEREOQF, | have hereunto set my hand and affixed my official seal
in the County and State aforesaid, the day and year first above written,

ot s Sy cso

Notary Public

CAROL LINCOLN
Notary Public - Notary Seal
STATE OF MISSOURI
of St. Lonis
My Commisston Expires: 8/25/2011

‘ Commission 7 07386450

STATE OF MISSOURI )
}SS
COUNTY OF ST LOUIS )

On this 3rd day of September , 2010, before me appeared Theresa K. Gould, to me
personally known, who, being by me duly swom, did say that he/she is the Assistant Vice
President of ENTERPRISE BANK & TRUST a Missouri Chartered Trust Company of the State of
Missour, and that said instrument was signed in behalf of said company, by authority of its Board
of Directors; and said Theresa K. Gould acknowledged said instrument to be the free act and
deed of said company.

IN TESTIMONY WHEREOQF, | have hereunto set my hand and affixed my official seal
in the County and State aforesaid, the day and year first above written.

M/M

7 Notary Public

FAROL LINCOLN
Notary Public - Notary
STATE OF MISSOURI
eswrd o s on
on Expires:
My O asion & 07386450
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EXHIBIT "A"

THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 5
NORTH, RANGE 4 EAST OF THE GILA AND SALT RIVER BASE AND MERIDIAN,
MARICOPA COUNTY, ARIZONA; —

"2 "\Q\
EXCEPT THAT PORTION DESCRIBED AS FOLLOWS:

BEGINNING AT THE CENTER OF SAID SECTION 25;

THENCE EASTERLY ALONG THE NORTH LINE OF SAID SOUTHEAST QUARTER A
DISTANCE OF 1738 FEET;

THENCE SOUTHWESTERLY TO A POINT ON THE SOUTH LINE OF SAID NORTH
HALF OF THE SOUTHEAST QUARTER, WHICH LIES 1145 FEET EAST OF THE
SOUTHWEST CORNER OF THE NORTH HALF OF THE SAID SOUTHEAST QUARTER,

THENCE WESTERLY ALONG SAID SOUTH LINE, 1145 FEET TO THE SOUTHWEST
CORNER OF SAID NORTH HALF OF THE SOUTHEAST QUARTER;

THENCE NORTHERLY ALONG THE WEST LINE OF SAID NORTH HALF OF THE
SOUTHEAST QUARTER A DISTANCE OF 1320 FEET, MORE OR LESS, TO THE POINT
OF BEGINNING; AND

EXCEPT THE NORTH 449.17 FEET OF THE FOLLOWING DESCRIBED PARCEL:
THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSH]P 5
NORTH, RANGE 4 EAST OF THE GILA AND SALT RIVER BASE AND MERIDIAN,
MARICOPA COUNTY, ARIZONA;

EXCEPT THAT PORTION DESCRIBED AS FOLLOWS:

BEGINNING AT THE CENTER OF SAID SECTION 25;

THENCE EASTERLY ALONG THE NORTH LINE OF SATD SOUTHEAST QUARTER, A
DISTANCE OF 1738 FEET;

THENCE SOUTHWESTERLY TO A POINT ON THE SOUTH LINE OF SAID NORTH
HALF OF THE SOUTHEAST QUARTER, WHICH LIES 1145 FEET EAST OF THE
SOUTHWEST CORNER OF THE NORTH HALF OF THE SAID SOUTHEAST QUARTER;

THENCE WESTERLY ALONG SAID SOUTH LINE, 1145 FEET TO THE SOUTHWEST
CORNER OF SAID NORTH HALF OF THE SOUTHEAST QUARTER;

THENCE NORTHERLY ALONG THE WEST LINE OF SAID NORTH HALF OF THE
SOUTHEAST QUARTER , A DISTANCE OF 1320 FEET, MORE OR LESS, TO THE POINT
OF BEGINNING; AND -
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not preempted by federal law, the laws of the Stats of Arizona without regard to its conflicts of law
provisions, This Deed of Trust has been sccepted by Lender in tha State of Arizona,

Choice of Venus. If there is & lawsuit, Trustor agrees upon Lender's request to submit to the jurisdiction of
the courts of Maricopa County, State of Arizona.

No Waiver by Lender. Laender shall not bs desmed to have waived eny rights under this Deed of Trust
urless such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operata as a waiver of such right or any other right. A waiver by Lender of &
provision of this Deed of Trust shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Deed of Trust. No prior waiver
by Lendar, nor any course of dealing between Lender and Trustor, shall constitute a8 waiver of any of
Lendar's rights or of any of Trustor's cbilgations as to any future transactions, Whenever the consent of
Lander is required under this Deed of Trust, the granting of such consent by Lender in any instance shail
not eonstitute continuing consent to subsaquent instances where such consent is required and in all cases
such consent may be granted or withheld in the sole discration of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feesible, the offending provision shall be
considersd modified so that it becomes lagal, valid and enforceable, If the offending provision cannot ba so
modified, it shall be considered defeted from this Deed of Trust. Unless otherwise required by law, the
illagality, invalidity, er unenforceability of any provision of this Deed of Trust shealf not affect the legality,
validity or enforcaebility of any other provision of thls Deed of Trust.

Successors and Aasigns. Subjact to any limitations stated In this Deed of Trust on transfer of Trustor's
Interaest, this Deed of Trust shafl be binding upon and Inure 1o the beneflt of the partiss, their successors
and essignsg. (f ownership of the Property becomes vasted In & person other than Trustor, Lender, without
notice to Trustor, mey deal with Trustor's successors with reference to this Deed of Trust and the
Indebtedness by way of forbearance or extengion without relessing Trustor from the obligations of this
Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Waive Jury. Al partiss to this Deed of Trust hereby weive the right to any jJury trial In any action,
proceading, or counterclaim brought by any party against eny other party.

Waiver of Homestead Exemption. Trustor hereby relesses and waives 8l rights and benefits of the
hemestead exemption laws of the State of Arizona as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following caplielized words and terms shall have the following meanings whsn usad In this
Deed of Trust. Unless speclficaflly stated to the contrary, all references to doltar amounts shall rnean amounts
in lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, 85 the context may require. Words and terms not otherwise defined In
this Deed of Trust shall have the meanings attributed to such terms In the Uniform Commerciel Cade:

Beneficiary, The word "Beneficiary® means Home National Bank, and its succassors and assigns.

Borrower. The word "Borrower” means SCOTTSDALE FIRST ASSEMBLY, DREAM CENTER and includes all
co-signers and co-rmakers sighing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Trustor, Lender, and Trustee,
and includes without limitation all assignment and security interest provisions relating to the Personal
Property and Rents.

Dsfault. The word "Default” means the Default set forth In this Deed of Trust in the section titled
"Deafault”,

Environmental Laws. The words "Environmental Laws® mean any and alf state, federal and focal statutes,
reguistions and grdinances relsting to the protection of human heaith or the environment, including without
limitation the Comprehensive Environmen:al Response, Compensation, and Uability Act of 1980, as
amended, 42 UU.S.C. Section 3601, ot seq. ("CERCLA"), tha Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 89-499 ["SARA"), the Hazardous Marerials Transportation Act, 49 U.5.C.
Section 1801, &t seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or faderal laws, rules, or regulations adopted pursuant thereto.

Event of Defeult. The words "Event of Default” mean eny of the events of default sat forth in this Deed of
Trust in the events of defauit section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebiedness” maan the mdahtadneas described in the Exlstmg
Uens provision of this Deed of Trust.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accemmodation
party to Lender, including without limitation & guerenty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materisls that, because of thelr
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose 8 present of
potential hazard to human health ar the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled, The wards "Hazardous Substances” are used
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ALSO EXCEPTING ALL MINERALS AND ALL URANIUM, THORIUM OR ANY OTHER
MATERIAL WHICH IS OR MAY BE DETERMINED TO BE PECULIARLY ESSENTIAL
TO THE PRODUCTION OF FISSIONABLE MATERIALS AS RESERVED BY THE
UNITED STATES OF AMERICA IN DOCKET 1415, PAGE 212,
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CONSTRUCT!ON DEED OF TRUST

THIS DEED OF TRUST is dated March 1, 2006, among SCOTTSDALE FIRST ASSEMBLY, DREAM GENTER, AN
ARZIONA NON-PROFIT CORPORATIONK"Trustor”); Home National Bank, whose address is Northsight, 13840
N Northsight Blvd., Ste 109, Scottsdale, AZ 85260 {referred to below somstimes as "Lender” and sometimes
as "Beneficiary™); and Home National Bank, whoge address s 13840 N Northsight Blvd., Ste 109, Scotiadsle,

AZ 85260 {referred to below as "Trustee™). & AF] DEEAN CEMTER, StoHuce FTRSTASSEMBLY,) o
refena ° ARy Iop) Mep -Prn-ﬂ"d Corporatyad 891
CONVEYANCE AND GRANT. For valuable consideration, Trustor conveys to Trustee in trust, with power of

aale, for tha benefit of Lender as Beneficiary, all of Trustor's right, title, and interest in and to the following
described resl property, together with all existing or subsaquently erected or affixed buildings, improevements
and flxtures; ali easements, rights of way, and appurtenances; all water and water rights flowing through,
belonging or in anyway appertalning to the Rea! Property, and all of Trustor's water rights that are peraonal
property under Arizona law, including without limitation all type 2 nonirrigation grandfathered rights {if
applicable), all Irrigation rights, all ditch rights, riphts to irrigation district stock, all contracts for effluent, all
contracts for Central Arizona Project water, and all other contractual rights to water, and together with all
rights {but none ot the duties) of Trustor as declarant under any presently recorded declaration of covenants,
conditions and restrictions affecting real property; and alf other rights, royalties, and profits relating 1o the real
property, including without limitation all minerals, oil, ges, geothermal and stmilar matters, {the "Real Property”)
located in Maricopa County, State of Arizona:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED HEREIN

The Real Property or its address is commonly known as 28700 N. Pima Rd., Scottsdale, AZ 85262, The Real
Property tax identification number is 216-70-008A.

REVOLVING LINE OF CREDIT. This Dead of Trust gecures the Indebtadness Including, without limitation, a
revolving line of credit, which obfigates Lender to make advances to Trustor 8o long as Trustor complies with
all the terms of the Note.

Trustor presently assigns to Lender {siso known as Beneficiary in this Daad of Trust) all of Trustor's right, title,
and interest in and to all present and future leases of the Property and all Rents from the Property. In addition,
Trustor grants to Lender a Uniform Commercial Code secutity interest in the Personal Propserty and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
DEED OF TRUST, THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF
TRUSTOR'S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN TRUSTOR
AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN
AGREEMENY, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT
OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
-FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trustor shall pay to
Lender all amounts secured by this Deed of Trust as they becoms dus, and shall strictly and in a timely manner
perform all of Trustor's obligations under the Nota, this Deed of Trust, and the Related Dacuments.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage® for the purposes of Sections
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9-334 and 2A-309 of the Uniform Commercial Code, as those sections have been adopted by the State of
Arizona.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's possession end use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrenca of an Event of Default, Trustor may {1} remain in possession
and conwol of the Property; {2) use, operate or manage the Property; and {3} collect the Rents from the

Property.
Duty to Maintain. Trustor shall maintain the Property in tenantaeble condition and promptly perform all
rapairg, replacements, and maintenence necessary to preserve its value.

Compliance With Environmente! Lews. Trustor represents and warrants to Lender that: {1} During the
period of Trustor's awnership of the Property, there has been no usa, generation, manufacture, storage,
treatment, disposal, release or threstened refeass of any Hezardous Substance by any persen on, under,
about or from the Property; (2) Trustor has no knowledge of, or reason to believe that there has been,
except as praviously disclosed to and acknowledged by Lender in writing, (a} eny breach or violation of
any Environmental Laws, (b} any use, generation, menufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (¢) any actual or threatened litigation or claims of any kind by any parson
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in
writing, {a) neither Trustor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treet, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, reguletions and ordinances, including without limitation all Environmental
Laws. Trustor authorizes Lender and its agents to enter upen the Progerty to make such inspections and
tests, at Trustor's expense, 88 Lender may deem appropriate to determine compliance of the Property with
this section of the Dead of Trust. Beneficiary, at its option, but without obligation to do so, may corract
any condlition vialating any applicable Environmental Law aftecting the Property, &nd in doing so shall
conclusively be desmed to be acting reasonsbly and for the purpose of pratecting the value of its collateral,
and all costs of correcting a condition or violation shall be payable 1o Baneficiary by Trustor as provided in
the Expenditures by Lander sectian of this Deed of Trust. Any inspections or tests made by Lender shall be
for Lender's purposes only and shall not be construed to create any responsibility or ligbility on the part of
tender to Trustor or to any other person. The representations snd warrentias contained herein are based
on Trustor's due dillgence in investigating the Property for Hazerdous Substances. Trustor hereby (1)
relemses and walves any future claims against Lender for indemnity or contribution in the event Trustor
becomes liable for cleanup or other costs under any such lews; and (2} egrees to Indemnify and hold
harmless Lender against any and all claims, losses, liabilities, demages, pensaities, and expenses which
Lender may diractly or indirectly sustain or suffer resulting from & breach of this section of the Deed of
Trust or as a consequence of any use, generation, manufacture, storage, disposal, release or thraatened
release occurring prior to Trustor's ownership or Interest in the Property, whether or not the same was or
should have been known to Trustor. The provisions of this section of the Deed of Trust, including the
obligation to Indemnify, shall survive the payment of tha Indebtedness and the satisfaction and
raconveyance of the fian of this Dead of Trust and shall not be affected by Lender's acquisition of sny
interest In the Property, whether by foreclosure or otherwise.

Nuisanes, Waste. Trustor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generelity of the foregoing, Trustor will not remove, or grant to eny other party the right to remove, any
timber, minerals {including oll and gas}, coel, clay, scorla, scil, gravel or rock products without Lender's
prior wiritten consent.

Removal of Impravements. Trustor shall not demolish or remove any Improvements from tha Real Proparty
without Lender's prior writien consent. As a gondition to the removal of any Improvemants, Lender may
require Trustor to make arrangements satisfactory to Lender to replace such Improvemants with
Improvements of at jeast equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend fo Lender's interests and to inspect the Real Property for purposas of
Trustor’s compliance with the terms and conditions of this Deed of Trust.

Comgliance with Governmental Requiremnents. Trustor shall promptly comply with alt laws, ordinances, and
ragulations, now or hereafter in effect, of all governmentsl authorities applicable to the use or occupancy of
the Property, including without limitation, the Amaricans With Disabillties Act. Trustor may contest in good
faith any such law, ordinence, or regulsticn and withhold compilance during any proceeding, Including
appropriate appeais, 30 long as Trustor has netified Lender in writing prior to doing so end so long as, in
Lendsr's sole opinion, Lender's interests in the Property are not Jeopardized. Lender may raguice Trustor to
post adequate security or a surety bend, reasonably satisfactory to Lender, to protect Lander's interest.

Duty to Protect. Trustor agrees neither to sbendon or leave unattended the Property, Trustor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construetion of any Improvements on the Property, the Improvements shall be
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completed no later then the maturity date of the Note (or such earlier date as Lender may reasonably
estabilsh) and Trustor shall pay in full all costs and expenses in connection with the work. Lender will
disburse loan proceeds under such terms and conditions as Lender may desm reasonably nscessary 1o
insurs that the Interest created by this Deed of Trust shall have priority over all possible Hens, including
those of materisl suppliers and workmen. Lender may require, among other things, that disbursament
requests be supported by receipted bills, expense affidavits, walvers of liens, construction prograss reports,
and such other documentation as Lender may reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes and lisns on the Property are part of this
Deed of Trust:

Payment. Trustor shall pay when due (and in all avents prior to dalinquency} all taxes and assessmaents,
including without limitation sales or use taxes in any state, local privilege or excise taxes based on gross
revenues, speclal taxes, charges {including water and sewer), fines and impositions levied agalnst Trustor
or on aceount of the Property, and shall pay when due all claims for work done on or for services rendered
or material furnished to the Property. Trustor shell maintain the Property free of all fiens having priority
over or equal to the intarest of Lender under this Deed of Trust, excepti for the lien of tsxes and
assessments not dua, except for the Existing Indebtedness referred to below, and except as otherwise
provided in this Deed of Trust. Beneficiary shall have the right, but not the duty or obligation, to charge
Trustor for eny such taxss or assessments in advance of psyment. In no event does exercise or
non-exercise by Beneficiary of this right ralieve Trustor from Trustor's obligaton under this Deed of Trust
or impose any liabllity whatsoevar on Beneficlary.

Right to Contest. Trustor mey withhold peyment of any tax, assessment, or claim in connection with @
good faith dispute over the obligation to pay, so long as Lender's interest in the Proparty is not jeopardized.
If a lien arises or is filed as & result of nonpayment, Trustor shall within fifteen {15} days after the lien
ariges or, If a lien Is filed, within flftean (15] days after Trustor has notice of the filing, secure the discharge
of the llen, or if requested by Lender, deposit with Lender cash or a sufflclent corporate surety bond or
other security satisfactory to Lender in an etnount sufficient to dischsrge the lien plus any costs and
attorneys' fees, or other charges that could acerue as a result of a foreclosure or sale undsr the lien. In
any contest, Trystor shall defend itself and Lender and shell satisfy any adverse judgment before
enforcament agalnst the Property. Trustor shall name Lender as an edditional obligee under any surety
hond furnished in the contest proceadings.

Evidence of Payment. Trustor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authotize the appropriete governmental official to dellver to Lender at any
tme a8 written statement of the texes end assessments agalnst the Property.

Notice of Construction, Trustor shall notify Lender at least fifteen (15) days beforse any work is
commenced, any services are furnished, or any matsrials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lian could be assertsd on account of the work, sarvices, or materials.
Trustor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Trustor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Praperty are a part of this
Deed of Trust.

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a fair value basis for the full insurable value covering all Improvements
oh tha Real Property in en amount sufficient to avoid application of any coinsurance clause, and with a
standard mortgegee ctause in fevor of Lender. Trustor shall also procurs and malntain comprehensive
general liability lnsurance in such coverage amounts es Lender may request with Trustee and Lender being
named as sdditionsl insureds In such lisbility insurance policles. Additionally, Trustor shaft maintain such
other Insurance, including but not limited to hazard, businass interruption, and boiler insurance, es Lender
may raasonebly require, Policies shall be written In form, amounts, coverages and basis reasonabiy
acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. Trustor,
upon request of Lander, will deliver to Lender from time to time the policies or certificates of insurance in
form satisfactory to lender, including stipulations that coverages will not be cancelled or diminished
without at least thirty (30] days prior written notice to Lender. Each insurance policy aiso shall inciude an
endorsement providing thet coverage in favor of Lender will not be impsired in any way by any act,
omission or default of Trustor or any other person. Should the Real Property bs located in an ares
designated by the Director of the Federsl Emergency Management Agency as a speclal flood hazard area,
Trustor agrees to obtain and maintain Federal Flood Insurance, If avallable, for the full unpaid principal
balance of the loen and eny prior liens on the property securing the Ioan, up to the maximum policy limits
set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Trustor shall promptly notify Lender of eny loss or damage to the Property.
Lendar may make proof of loss if Trustor fails to do so within fifteen {15} days of the casuaity. Whether or
rot Lender's security is Impalred, Lender may, at Lender's election, recelve and retsin the proceeds of any
Ingurance and apply the proceeds to the reducton of the Indsbtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elacts to apply the proceeds to restoration
and repair, Trustor shall repair or replace the damaged or destroyad Improvements in s manner satisfactory
to Lender, Lender shall, upon satlsfactory proof of such expenditure, pay or reimburse Truster from the
proceeds for the reasonable cost of repair or restoration If Trustor is not in default ynder this Deed of Trust.
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Any proceeds which hava not besn disbursed within 180 days after their receipt end which Lendar has not
committed to the repair or restoration of the Property shell be used first to pay any amount owing to
Lendar under this Deed of Trust, then to pay accrued interest, and the ramainder, if any, shali ba applied to
the principal balance of the Indebtedness. |f Lender holds any proceeds after payment in full of the
indebtedness, such proceads shall be paid to Trustor as Trustor's interests may appear.

Compliance with Existing Indebtedness. During the perlod in which any Existing Indebtedness described
balow is in effect, compliance with the Insurance provisions conteined In the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurence provisions undar this Dead of Trust, to
the exteni compliance with tha terms of this Deed of Trust would constitute a duplication of insurance
raquiremant. If any proceeds from the insurance bacome payable on loss, the provisions in this Deed of
Truat for division of proceeds shall apply only to that portion of the proceeds not payable to the holder of
the Existing Indebtedness.

Trustor's Raport on Insurance. Upon request of Lender, however not mora than once & year, Trustor shall
furnish to Lender & report on esch existing palicy of insurance showing: (1) the name of the Insurer; (2)
the risks insured; (3} the amount of the policy; {4] the property insured, the then current repiacement
valve of such property, and the manner of determining that value; and {B} the expiration date of the
policy. Trustor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the ¢ash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or pronaeding is commenced that would materially affect Lender's
interest in the Property or if Trustor fails to comply with any provision of this Deed of Trust or any Related
Documents, Including but not limited to Trustor's fallure to comply with any ohligation to maintain Existing
Indabtedness in good standing as requited below, or to discharge or pay when due any amounts Trustor is
required to discharge or pay under this Deed of Trust or any Related Documents, Lender on Trustor's behalf
may (but shall not be obligated to) take any action that Lender deems appropriate, to the extent permitted by
spplicabla law, Including but not limited to discharging or paying all taxes, liens, security interests,
sncumbrances and other claims, &t any time lavied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Propsrty. Aif such expenditures Incurred or paid by Lender for such purposes
will then bear interast st the rate charged under the Note from the date incurrad or paid by Lender to the date
of repayment by Trustor. All such expenses will become a pert of the Indebtednass and, at Lender's option,
wil (A) be payable on demand; [B} be added to the balance of tha Note and be apportioned amang and be
payable with any installment payments to become due during either {1} the term of any applicable insurance
pollcy; or {2) the remaining term of the Nots; or (C) boe treated as a balloon payment which will be due and
payable at the Note's maturity. The Deed of Trust also will secure payment of thase amounts. Such right shall
ba in asddition to all other rights and remedies to which Lender may be entitied upon Default and shall be
exercisable by Lender to the extent permitted by applicable law.

WARRANTY; DEFENSE OF TITLE. Tha following provisions reteting to cwnarship of the Property are a part of
this Deed of Trust:

Title. Trustor warrants that: (a} Teustor holds good and marketabife title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set farth in the Real Property
dascription or In the Existing Indebtedness section below or in any tite insurance policy, titie report, or final
title opinion Issued in favor of, and accepted by, Lender, or have atherwise been previcusly disclosed to
and sccepted by Lender in writing in connection with this Desd of Trust, and (b} Trustor has the fult right,
power, and autharity to exscute and deliver this Dead of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph sbove, Trustor warrents and will forever defand
the title to the Property agalnst the lawfui claims of all persans. In the event any action or proceading is
commenced that questions Trustor's title or the interast of Trustee or Lender under this Deed of Trust,
Trustor shail defend the action at Trustor's expense. Trustor may be the nominal party In such proceeding,
but Lender shail be entitled to participate In the proceeding end to be represented In the proceeding by
counsel al Lender's own cholce, and Trustor will deliver, or causs to be delivered, to Lender such
instruments as Lender may raquest from time to time to permit such participation.

Compliance With Laws. Trustor wamrants that the Property and Trustor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental suthotlties.

Survival of Represantations and Warranties, All representations, warranties, and agreements made by
Trustor in this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be
contlnuing in nature, and shail remain in full force and effect unti! such time as Trustor's indebtedness shall
be pald in full.

EXISTING INDEBTEDMNESS. The fellowing provisions concerning Existing Indebtadnass are a part of this Deed
of Trust:

Existing Uien, The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an
existing llen. Trustor expressly covenants and agrees to pey, or ses to the payment of, the Existing
Indebtedness and to prevent any default on such indsbtedness, eny default under the instrumants
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Trustor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreemant which has priority over this Deed of Trust by which that agreament is
modified, amended, extended, or ranewed without the prior written consent of Lender. Trustor shall
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neither request nor sccept any future advances under any such secwrity agreement without the prior
writtan consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of
Trust:

Procoedings. If any procesding in condemnation is filed, Trustor shall promptly notity Lender in writing,
and Trustor shall promptiy take such steps as may be necessary to defend the action and obtain the award,
Trustor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
procseding and to be represanted in the proceeding by counsel of its own choice, and Trustor will defiver or
cause to be delivered to Lender such instruments and documentetlon as may be requested by Lender from
time to time to permit such participation,

Application of Net Proceeds. If alf or any part of the Property is condemned by eminent demain
proceadings or by any proceeding or purchase in lieu of condamnation, Lender may at its election require
that all or any portion of the net proceeds of the sward be applied to the Indebtedness or the repair or
restoration of the Property. The nst proceeds of the award shall mean the award after paymant of all
reasonable costs, expenses, and atorpeys’ fees incurred by Trustee or Lender in connection with the
condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shall execute such documents in
addition to this Deed of Trust and take whatever other action is requested by Lender to perfect and
continue lender's lisn on the Real Proparty, Trustor shall reimburse Lender for all taxes, as déscribad
below, together with all expsnses Incurred In recording, perfecting or continuing this Deed of Trust,
including without limitation ®!l taxes, fees, documentary stamps, end other charges for recording or
registering this Deed of Trust,

Taxes. The following shall constitute taxas to which this section applies: {1} a specific tax upon this type
of Dead of Trust or upon afl ar any part of the Indebtedness secured by this Deed of Trust; {2} a specific
tax on Trustor which Trustar is authorized or required to deduct from payments on the Indebtedness
sacured by this type of Dead of Trust; {3} a tax on this type of Deed of Trust chergeable against the
Lender or the holder of the Note; and {4} a specific tax on all or any portion of the Indebtedness or an
payments of principal and intarest made by Trustor.

Subssquent Taxss. If any tax to which this section applies is enacted subsequent to the date of this Dead
of Trust, this event shall have the same affact as an Event of Defauit, and Lender may exercise any or all of
its aveilable remedies for an Event of Default as provided below unless Trustor either (1) pays the tax
before it becomes definquent, or (2} contests the tax as provided above in the Texes and Liens-section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Debd of Trust as
a security agreement are a pact of this Deed of Trust:

Secutity Agreement. This instrument shall constitute a8 Security Agreement to the extent any of the
Praperty constitutes fixtures, and Lender shali have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Trustor shall take whatever action is requested by Lender to
perfact and continue Lender's security interest in the Rents and Personel Property. [n addition to recording
this Deed of Trust in the real property records, Lender may, at any time and without further authorizetion
from Trustor, fila exscuted counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Trustor shall reimburse Lender for all expensas incurred in perfecting or continuing this security
interest. Upon default, Trustor shall not remove, sever or detach the Pargonal Property from the Property.
Upon default, Trustor shall assembile any Parsonal Property not affixed to the Property in a manner end at a
place reasonably conveniaent to Trustor and Lender and make it available to Lender within three {3) days
after receipt of written demand from Lender to the extent permitted by spplicable law.

Addressas. The mailing addresses of Trustor [debtor) and Lender (secured party) from which information
concerning the security interest granted by this Deed of Trust may ba obtained {each as required by ths
Uniform Commerclal Coda} are as steted on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisigns relating to further assursnces and
attorney-in-fact sre & part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Trustor will maka,
sxecute and deliver, or will cause to be made, executed or dellvered, to Lender or to Lender's designee, and
when requested by Londer, cause to be filad, recorded, refiled, or rerecarded, as the case may be, st such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, tinancing statements, continuation statements, Instruments
of further assurance, certificates, and cther documents as may, in tha sole opinion of Lender, be necessary
or desirable In order to effectuats, complete, perfect, continua, or preserve {1} Trustor's obligations
under tha Note, this Deed of Trust, and the Related Documents, and (2) the liens and secutity interests
created by this Deed of Trust on the Property, whether now owned or hereafter acquired by Trustor.
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Unless prohibited by lew or Lender agrees to the contrary in writing, Trustor shall relmburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attomey-In-Fact. |f Trustor fails to do any of thae things referred to In the precading paragraph, Lender may
do so for and in the name of Trustor and at Trustor's expense. For such purpeses, Trustor hereby
rrevocably appoints Lender as Trustor's attorney-in-fact for the purpose of raking, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. I Trustor pays all the Indebtedness when due, and otherwise performs all the
obligations Imposaed upon Trustor under thls Deed of Trust, Lender shall execute and deliver 1o Trustee a
raquast for full reconveyange without warranty and ghall execute and dellver to Trustor suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents end the
Parsonal Property. Any reconveyance fee required by law shall be paid by Trustor, if parmitted by applicable
law.

EVENTS OF DEFAULT. Eech of the following, at Lender's option, shall constitute an Event of Default under
this Deed of Trust: ’
Payment Default. Trustor fails 10 make any payment when dua under the [ndebtedness.

Other Defaults. Trustor fails to comply with or to perform any other term, obligation, covenant or condition
comained in this Daed of Trust or in any of the Related Documents or to comply with or to perforrmn any
tarm, obligation, covenant or condition contained in any other agreement between Lender and Trustor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contalned in
this Deed of Trust, the Note or in eny of the Related Documents.

Default on Dther Paymenta. Failure of Trustor within the time required by this Deed of Trust to make any
payment for taxes or insurance, or ny other payment nacessary to prevent filing of or to effect discharge
of any lian.

Default in Favor of Third Parties. Should Trustor defgult under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materlally affect any of Trustor's property or Trustor's ability to repay the Indebtedness or
perform their respective obligations under this Deed of Trust or eny of the Relatad Documents.

False Statemants. Any warranty, representation or statement made or furnished to Lender by Trustor or on
Trustor's behalf under this Deed of Trust or the Related Documents Is false or misleading in any material
respact, either now or at the time made or furnished or bacomes false or misleading at any tima thereafter.

Pefactive Collateralization. This Deed of Trust or eny of the Related Documents ceasss to be in full force
and' effect {Including fallure of any collateral documant to create & valid and perfected sscurity interest or
lien} at any time and for any reason,

ingolvency. The dissolution or termination of Trustor's existence as @ going business, the insolvency of
Trustor, the appoimtment of a receiver for any part of Trustor's property, any assignment for the benefit of
creditore, any type of creditor workout, or the commencemant of any proceading under any bankruptcy of
insolvency laws by or against Trustor.

Creditor or Forfeiture Proceedings. Commancement of foreclosure or forfeitura proceadings, whether by
Judicial proceeding, self-help, repossession or any other method, by any creditor of Trustor or by any
governmental agency against any property securing the Indebtednass, This Includes & garnishment of any
of Trustor's accounts, incfuding deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Trustor as to the validity or reasonableness of the clalm which is
the basis of the creditor or forfeitura proceeding and if Trustor gives Lender wrltten notica of the creditor or
forfeiture proceeding and deposits with Landet monies or a surety bond for the creditor or forfelture
proceeding, in an amount determined by Lender, in Its sola discretion, as baing an sdsquste reserve or bond
for the dispute.

Breach of Other Agreement. Any bresch by Trustor under the terms of any other agreament hetween
Trustor and Lender that s not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness ot other cbligation of Trustor to Lender, whethar
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or sccemmodation party of any of the Indebtedness or eny guaranter, endorser, surety, or
accommodation party dies or becomes incompetant, or ravokes or disputes the validity of, or liability under,
sny Guaranty of the indebtedness. In the evant of a death, Lander, at its option, may, but shall not ba
required to, permit the guarantor's astate to assume unconditionelly the obligstions arising under the
guaranty In 8 manner satistactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Trustor's financial condition, or Lender bslleves the
prospect of payment or performance of the Indebtedness is impalred.

Ingecurity. Lender In good faith believes Itself insecure.

Existing Indebtedness. The paymant of any installment of principal or any Interest on the Existing
Indebtedness is not mede within the time requirad by the promissory note evidencing such indebtedness, or
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& default accurs under the instrument securing such indebtadness and Is nat cured dusing any applicable
grace pariod in such instrument, or any suit or other action is commencad to foraclosa any existing lien on

the Property.

Right to Cure. If any default, other than a default in payment is curabla and if Truster has not been given a
notice of a breach of the same provision of this Deed of Trust within the preceding twelve {12} months, it
may be cured if Trustor, after receiving written notice from Lender demanding cure of such default: (1}
cures the default within fiftaen {18} days; or {(2) If the cure requires more than fifteen {15} days,
immediately Initistes steps which Lander desms in Lender's sole discretion to be sufficlent to cure the
default and thaereafter continues and completes all reasoneble and necessary steps sufficient to produce
compilance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Defauit occurs under this Deed of Trust, at any tims
thereafter, Trustee or Lender may exercise any one or morae of the followlng rights and remedies: .

flection of Remedies. Election by Lender to pursue &ny remedy shell not exclude pursuit of any other
remedy, and an electlon to make expendhures or to take actlon to perform an obligation of Trustor under
this Deed ot Trust, after Trustor's failure to perfurm, shall not atfect Lender's right to declare a default and
exarcige its remadies.

Accolerate Indebtedness. Lender shall have the right at its option without notice to Trustor ta declere the
entira Indebtedness immediatsly due and payable, including any prepayment penalty which Trustor would
be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to forecloss by judicial foreclosure, In either
casa in sceordance with and to the full extent provided by applicable law. To the extent permitted by law,
Trustor shall be and remain liable for any deficiancy remalning after sale, sither pursuant to the power of
sale or judicial procesdings,

UCEC Remediaa, With respect to all or any part of the Personal Property, Lander shall have all the rights and
remedies of & secured party under the Uniform Commercial Code,

Ccllect Rents. Lendar shafl have the right, without notice 10 Trustor to take possession of and manage the
Property and collact the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reguire any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. [f the Rents
are collectad by Lendsr, then Trustor irrevocably designates Lender as Trustor's attorney-in-fact to endorse
instruments recelved in payment thereof in the name of Trustor and to negotiate the same and collect the
procaeds, Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagreph either in person, by agent, or through a recelver.

Appoint Raceiver. Lender shall have the right 1o have a recsiver appointed to 1eke possession of all or any
part of the Proparty, with the powaer to protect and preserve the Property, to operate the Property
precading foraclosure or sala, and ta collect the Rents from the Property end spply tha procsads, aver and
above the cost of the recelvership, sgainst the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
valua of the Property axceeds the Indebtednass by a substantial amount., Employment by Lender shall not
disqualify a person from serving as a receiver,

Tenancy at Sufferance. )f Trustor remains in possession of the Property after the Property is sold as
provided above or Lender otherwise becomes entitled to possession of the Property vpon default of
Trustor, Trustor shall become s tenant at sufferance of Lender or the purchaser of the Property and shall,
at Lender's option, efther (1} pay & reasonable rental for the use of tha Property, or (2) vacate the
Property immediately upon the demand of Lander.

Othar Remedies. Trustes or Lander shall have any other right or remedy providad in this Dead of Trust or
the Note or by law,

Notive of Sale. Lender shall give Trustor reesonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or othar intended disposition of the Personal
Proparty Is to be made, Reasonable notice shall mean notice piven at least ten {10} days baforg the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Proparty.

Sale of the Property. To the extent permitted by applicable law, Trustor hereby waives any and all rights to
have the Property marshalied. In exercising its rights and remedies, the Trustee or Lander shall be free to
sell all or any part af the Property together or seperetely, in one sale or by separate sales. Lander shall be
entltted to bid at eny public sale on all or eny portion of the Property.

Insurance Policles. Lender shell have the right upon an Event of Default, but not the cbligation, to assign
all of Trustor's right, titla and Interest in and to all policies of insurance on the Property and any unsarned
premiums paid on such insurance to any receiver or eny purchaser of the Proparty at e foreclosure sale,
and Trustor hereby appoints Lender as ettorney in fact to assign end transfar such policies,

Attorneys’ Fees: Expenses, If Lander institutes any suit or action 1o enforce any of the terms of this Deed
of Trust, Lender shell be entitled to recover such sum as the court may adjudge reasonable as attorneys'
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feels at tria! and upon any appeal. Whather or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its Interest or the enfarcement of its rights shall become & part of the Indebtedness
payable on demand and shall besr intersst at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lendar's attorneys' fees and Lender's legal expenses, whather or not there is a lawsuit,
including attorneys' fess and expenses for bankruptcy proceadings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foraclosure raports}, surveyors' reports, and appraisal
fees, title insurance, and feas for the Trustee, to the extent permittad by applicable law. However, Trustor
will only pay attornays' fees of an attorney not Lender's salaried employse, to whom the matter Is referred
after Trustor's default. Trustor also will pay any court costs, in addition to ell other sums provided by law,

Rights of Trustae. Trustee shall have sl of the rights and duties of Lender as set forth in this section,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of
Trustee are part of this Deed of Trust:

Powers of Trustes, In addition to all powaers of Trustee arlsing as a matter of law, Trustes shali have the
power to take the following actions with respect to the Property upon the written reguest ot Lender and
Trustor: {a) join in preparing and filing a map or plat of the Real Property, including the dedicatlon of
streots or other rights to the public; (b) join in granting any easement or creating any restriction on the
Resl Property; and {c) join in any subordination or othar agreement affecting this Deed of Trust or the
interest of Lender under this Deed of Trust.

Gbligations to Notify. Trustee shall not be obllgated to notify any other party of a pending sale under any
other trust desd or lien, or of any actlon or proceeding In which Trustor, Lender, or Trustee shall be a
party, unlags the action or procesding is brought by Trustea.

Trustee. Trustee shall mest all quslifications requlred for Trustee undar applicable law. In sddition to the
rights and remediss set forth above, with respect to all or any part of the Property, the Trustee shaill have
the.right to foreclese by notice and sele, and Londer shall have the right to foreclose by judicial foreclosure,
in either case in accordance with and to the full extent provided by applicable faw.

Successor Trustea. Lender, st Lender's option, may from time to time appoint & succassor Trustes to any
Trustes appeinted under this Deed of Trust by an instrument exscuted and acknowledged by Lender and
recorded in the office of the recorder of Maricopa County, State of Arizona. The Instrument shall contain,
in addition to all other matters required by state law, the namas of the origingl Lender, Trustes, and
Trustor, the book and page where this Deed of Trust I8 recorded, and the name and address of the
successor trustea, and the instrument shall be executed and acknowledgaed by Lender or its successors in

- Interest. The successor trustes, without conveyance of the Property, shall succesd to all the title, powsr,
and duties conferred upon the Trustee In this Deed of Trust and by upplicable law. This procadure for
substitution of Trustee shal! govern to the axclusion of alt other provisions for substitution.

NOTICES. Any notice required to be given under this Deed of Trust, including without limitation any notice of
default and any notice of sale shall bs given in writing; and shall be effective when actuglly delivered, when
actually received by telefscsimile {unless otherwise requirad by lawl, when deposited with a nationally
recognized overnight courier, or, if mailed, when dsposited in the United States mail, as first class, certified or
registered mail postage prepsid, directed to the addresses shown naar the beginning of this Deed of Trust. All
coples of notices of foreciosure from the holder of any lian which has priority over this Deed of Trust shall be
sent 10 Lender's &ddress, as shown neer the beginning of this Deed of Trust. Any party may changs its
address for notices under this Deed of Trust by giving formal written notice to the other parties, specifying that
the purpose of the notice Is to change the party's address. For notice purposes, Trustor agrees to keep Lender
informed at all times of Trustor's current address. Unless otherwise provided or required by law, If there is
mora than one Trustor, any notice given by Lender to any Trustor is deemad to be neotice glven to all Trustors.

MISCELLANEOUS PROVISIONS. The following miscailaneous provisions ere a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Relsted Documents, constitutes the entire
understanding and egreement of the parties as to the matters set forth in this Deed of Trust. No alteration
of or amendment to this Deed of Trust shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Annuaf Reports. If the Property is used for purposes other than Trustor's residence, Trustoer shall furrish to
Lender, upon request, a certified statement of net operating income recelved from the Proparty during
Trustor's previeus fiscal year in such form and detail as Lender shell require. °Net operating income” shalf
mean all cash recelpts from the Property less all cash expenditures made in connection with the oparation
of the Property.

Capticn Headings. Capticn headings In this Deed of Trust are for convenience purposes only and are not to
be used to Interpret or define the provisions of this Deed of Trust,

Margar. There ghall be no merger of the Interest or estate created by this Deed of Trust with any other
interest or estate in the Property at any time held by or far the banefit of Lender ln any capacity, without
the written consent of Lander.

Governing Law. This Deed of Trust will ba governed by federal law applicable to Lender and, te the extant
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in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materiagls or waste as defined by or listed under tha Environmental Laws, The term “Hazardous
Subsatances” also inciudes, without limitation, patroleum and petroleumn by-products or any fraction thereof
and asbestos.

Improvemants. The word "Imprévemems" means all existing and future improvemants, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacemants and other
construction an the Real Property. -

Indebtedness. Tha word “Indebtednass™ means all principal, interest, and other amounts, costs and
expenzes payable under the Nota or Related Documents., together with sll renewals of, extensions of,
modifications of, consolidations of and substitutions for the Mote or fefated Documents and any amounts
expanded or advanced by Lender to discharge Trustor's obligations or expenses incurred by Trustee or
Lender to anforca Trustor's obligations under this Daeed of Trust, togathar with interest on such amounts as
provided in this Deed of Trust.

Lender. Tha word “Lender” means Homa National Bank, Its successors and assigns.

Note. The word "Note™ means the promissory note dated March 1, 2006, In the original principal amount
of $500,000.00 from Trustor to Lender, together with all renewals of, extensions of, modifications of,
reflnancings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO
TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Perscnal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Trustor, and now ar hereafter gttached or affixed to the Real
Property; together with all accessions, parts, and sdditions to, all replacements of, and all substltutions for,
any of such property; and together with all proceeds {including without limitation all insurance proceads
and refunds of premiume} from any sale or other disposition of the Property.

Property. The word "Proparty” means collectively the Real Proparty and the Pergsonal Property.

Real Proparty. The wérds "Heal Property” mean the rasl property, interests and rights, es further described
in this Deed of Trust,

Related Documents. The words “Helsted Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agresments, guarantes, security agreements, mortgages, deeds of tust,
security deeds, collataral mortgages, and all other Instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness,

Rents. The word "Rents® means &ll present and future rents, revenues, Income, issuas, royalties, profits,
and other benefits derived from the Property.

Trustea. The word "Trustes” means Home Natlenal Bank, whose address Is 13840 N Northsight Blvd., Ste
108, Scotisdate, AZ 85260 and any substitute or successor trustaes.

Trustor. The word "Trustor™ maans SCOTTSDALE FIRST ASSEMBLY, DREAM CENTER.
TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR
AGREES TQ ITS TERMS.

TRUSTOR:

By: g~
DAVID C. FRIENP',’ President of SCOTTSDALE FIRST
ASSEMBLY, DREAM CENTER
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CORPORATE ACKNOWLEDGMENT

STAYE OF A! lzr‘tzn (29 )

188

COUNTY OF M MW&/ t

On this é ; 2 ) 0{ ,F day of . 20 M, before me, the undersigned
Notary Public, parsonally eppearad DAVID C. FRIEND, President of SCOTTSDALE FIRST ASSEMBLY, DREAM
CENTER and knowa to me to be an authorized agent of the corporation that executed the Deed of Trust and

acknowledged the Deed of Trust to be the free and voluntary act and deed of the corporation, by suthority of
its Bylaws or by resolution of its, board of directors, for the uses and purposes therein mentioned, and on oath

Notary Public in and for the State of

My commission expires

REQUEST FOR FULL RECONVEYANCE
(Ta be used only when obligationg have been paid in full}

Ta: , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Daad of Trust. All sums
secured by this Deed of Trust have been fully paid and satisfied. You are hareby diracted, upon paymant to
you of any sums owing to you under tha tarms of this Deed of Trust or pursuant te any applicable sigtute, 10
cancel the Note secured by this Dead of Trust (which is delivered to you together with this Desd of Trust), and
1o reconvay, without wearrenty, to the partles dasignated by the terms of this Deed of Trust, the estate now
held by you under this Dead of Trust. Please mail the reconveyance and Related Documents 10!

Date: Beneficiary:
By:
he:

LARZN P g, EOO0Y Cag =] . L, Mg ek, - A3 7T PRIR
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No. 411-4621718

EXHIBIT "A"

THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 5
NORTH, RANGE 4 EAST OF THE GILA AND SALT RIVER BASE AND MERIDIAN,

MARICOPA COUNTY, ARIZONA;
EXCEPT THAT PORTION DESCRIBED AS FOLLOWS:
BEGINNING AT THE CENTER OF SAID SECTION 25;

THENCE EASTERLY ALONG THE NORTH LINE OF SAID SOUTHEAST QUARTER A
DISTANCE OF 1738 FEET;

THENCE SOUTHWESTERLY TO A POINT ON THE SOUTH LINE OF SAID NORTH
HALF OF THE SOUTHEAST QUARTER, WHICH LIES 1145 FEET EAST OF THE
SOUTHWEST CORNER OF THE NORTH HALF OF THE SAID SOUTHEAST QUARTER;

THENCE WESTERLY ALONG SAID SOUTH LINE, 1145 FEET TO THE SOUTHWEST
CORNER OF SAID NORTH HALF OF THE SOUTHEAST QUARTER;

THENCE NORTHERLY ALONG THE WEST LINE OF SAID NORTH HALF OF THE
SOUTHEAST QUARTER A DISTANCE OF 1320 FEET, MORE OR LESS, TO THE POINT
OF BEGINNING; AND

EXCEPT 'I'HZE.‘ NORTH 449.17 FEET OF THE FOLLOWING DESCRIBED PARCEL:

THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 5
NORTH, RANGE 4 EAST OF THE GILA AND SALT RIVER BASE AND MERIDIAN,
MARICOPA COUNTY, ARIZONA,;

EXCEPT THAT PORTION DESCRIBED AS FOLLOWS:
BEGINNING AT THE CENTER OF SAID SECTION 235,

THENCE EASTERLY ALONG THE NORTH LINE OF SAID SOUTHEAST QUARTER, A
DISTANCE OF 1738 FEET;

THENCE SOUTHWESTERLY TO A POINT ON THE SOUTH LINE OF SAID NORTH
HALF OF THE SOUTHEAST QUARTER, WHICH LIES 1145 FEET EAST OF THE
SOUTHWEST CORNER OF THE NORTH HALF OF THE SAID SOUTHEAST QUARTER,;

THENCE WESTERLY ALONG SAID SOUTH LINE, 1145 FEET TO THE SOUTHWEST
CORNER OF SAID NORTH HALF OF THE SOUTHEAST QUARTER;

‘ THENCE NORTHERLY ALONG THE WEST LINE OF SAID NORTH HALF OF THE

SOUTHEAST QUARTER , A DISTANCE OF 1320 FEET, MORE OR LESS, TO THE POINT
OF BEGINNING; AND

Page 7
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No. 411-4621718

EXCEPT ALL MINERALS; TOGETHER WITH ALL URANIUM, THORIUM OR ANY
OTHER MATERIAL WHICH IS OR MAY BE DETERMINED TO BE PECULIARLY
ESSENTIAL TO THE PRODUCTION OF FISSIONABLE MATERIALS, WHETHER OR
NOT OF COMMERCIAL VALUE AS RESERVED TO THE UNITED STATES OF
AMERICA IN THE PATENT TO SAID LAND.

Page 8
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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated May 1, 2007, is mada and executed batwesn betwesn
SCOTTSDALE FIRST ASSEMBLY, DREAM CENTER, an.Arizona non-profit corporation ("Trustor™) and Homs
National Bank, whose address is Nerthsight, 15005 N Northsight Biwd, Scottadale, AZ 86280 {"Lender™).

DEED OF TRUST, Lender end Trustor have entered into a Deed of Trust dated March 1, 2006 (the "Deed of
Trust"} which has bean recorded in MARICOPA County, State of Arizona, as follows:

RECORDED 3/21/2006, MARICOPA COUNTY RECORDER, #20060374941.

REAL PROPERTY DESCRIPTION. The Desd of Tmst covers the following described raal property locatad in
MARICOPA County State of Arizons:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED HEHEIN

The Real Property or its address is cornmonly known as 28700 N. PIMA RD., SCOTTSDALE, AZ 85282. The
Real Property tax identification number is 216-70-008A.

MOODIFICATION, Lender and Trustor hereby modify the Beed of Trust as follows:
THE AMOUNT OF THE LOAN AND THE DEED OF TRUST IS DECREASED TO $100,000.00,

CONTINUING VAUDITY. Except as expressly modified. above, the terms of the original Dsed of Trust shall
remain unchanged and in full force and effect. Consent by Lander to this Modification does not waive Lender's
right to require strict performance of the Deed of Trust as changed above nor obligate Lender to make any
tuture modifications. Nothing in this Modification shall constitute a satisaction of.the promissary note or other
credit agreament sscured by the Dead of Trust {the "Note”}. Tt is the intention of Lender to retain as liable all
partles to the Dead of Trust and all pertlas, makers snd endorsers to the Note, intluding asccommodation
parties, unless & party is exprassiy relessed by Lender in writing. -Any maeker or endorser, including
sccommodation makars, shall not be released by virtue of this Modification. 1f any parson who signed the
origined Deed of Trust does not sign this Modification, then all persons signing below acknowledge that this
Modification is given conditionally, based on tha representation to Lender that the non-signing parson consents
to the changes and provisions of this Modification or otharwise will not be released by it. This waiver applies
not only to any initial extension or modiffcation, but also to all such subsequent actions.

TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MQDIFICATION OF DEED OF

TRUST AND TRUSTOR AGREES TO ITS TEHMS. THIS MODIFICATION OF DEED OF TRUST IS DATED MAY
1, 2007,

TRUSTOR:

mwln C. FRIEND{ President of SCOTTSDALE FIRST
ASSEMBLY, DREAM CENTER
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J MODIFICATION QF DEED OF TRUST _
! Loan No: 1488978 (Continued} Page 2

r LENDER:

{ _ CORPORATE ACKNOWLEDGMENT

STATE OF ARz N ' r

; . } S5
. COUNTY OF A AELCOPIr _ )

On this { LIIH\ day of __ M AY ., 2007, before me, the undeisigned
Notary Public, personally appeared DAVID C. FAIEND, President of SCOTTSDALE FIRST ASSEMBLY, DREAM
CENTER and known to me to ba an authorized agent of the corporation that executed the Modification of Deed
of Trust and acknowledged the Medificetion to be the fres and voluntary act and deed of the corporation, by
autharity of ite Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned,
and on oath stated that he or she is authorized to execute this Modification and in fact executed the

Modificatigh on behalf%
oy i Residng ot SCOH S Aale, A7

Motary Mblic in and for the Stats of __ A1ALE i

My commiasion axpires 67 -ﬁ M :

{LENDER ACKNOWLEDGMENT
STATE OF HPAZEON B B C
' ' 185
COUNTY OF __ MMARACOPFAC )
QOn this f‘?lm day @ /M, M B , 20 07 ; before me, the undersigned P
Notary Public, personslly appasred nnd L/ e Iins0A and known te me to ha the_‘?u

authorized agent for the Lender thet execufad the within and foregeing instrument and acknowledged sald
instrument to be the free and voluntary act and deed of the said Lender, duly suthorized by the Lender through
its boerd of directors or otherwise, for the uses and purposes therein mentioned, and on cath stated that he or

she ig autforized to axecWﬂ that the seal affixed is the corporata seal of said Lender.
By 5;?’)[‘ ,d: _ Residing at %ﬁsﬂ&bff/ ‘,{—Z""

Notary iUbﬂc in and for the State of &Q % ’M_
| My commigsion expires q ’c;z ‘7{"07

ASER PG Lancieg. Var, B30T =1 W 0T, T, AT o g SELFE Yaai
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EXHIBIT "A"

THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 5
NORTH, RANGE 4 EAST OF THE GILA AND SALT RIVER BASE AND MERIDIAN,
MARICOPA COUNTY, ARIZONA,

EXCEPT THAT PORTION DESCRIBED AS FOLLOWS:
BEGINNING AT THE CENTER OF SAID SECTION 25;

THENCE EASTERLY AILONG THE NORTH LINE OF SAID SOUTHEAST QUARTER A
DISTANCE OF 1738 FEET;

THENCE SOUTHWESTERLY TO A POINT ON THE SOUTH LINE OF SAID NORTH
HALF OF THE SOUTHEAST QUARTER, WHICH LIES 1145 FEET EAST OF THE
SOUTHWEST CORNER OF THE NORTH HALF OF THE SAID SOUTHEAST QUARTER;

THENCE WESTERLY ALONG SAID SOUTH LINE, 1145 FEET TO THE SOUTHWEST
CORNER OF SAID NORTH HALF OF THE SOUTHEAST QUARTER; '

THENCE NORTHERLY ALONG THE WEST LINE OF SAID NORTH HALF OF THE
SOUTHEAST QUARTER A DISTANCE OF 1320 FEET, MORE OR LESS, TO THE POINT
OF BEGINNING; AND

EXCEPT THE NORTH 449.17 FEET OF THE FOLLOWING DESCRIBED PARCEL:

THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 5
NORTH, RANGE 4 EAST OF THE GILA AND SALT RIVER BASE AND MERIDIAN,
MARICOPA COUNTY, ARIZONA;

EXCEPT THAT PORTION DESCRIBED AS FOLLQWS:
BEGINNING AT THE CENTER OF SAID SECTION 25;

THENCE EASTERLY ALONG THE NORTH LINE OF SAID SOUTHEAST QUARTER, A
DISTANCE OF 1738 FEET,;

THENCE SOUTHWESTERLY TO A POINT ON THE SOUTH LINE OF SAID NORTH
HALF OF THE SOUTHEAST QUARTER, WHICH LIES ! 145 FEET EAST OF THE
SOUTHWEST CORNER OF THE NORTH HALF OF THE SAID SOUTHEAST QUARTER;

THENCE WESTERLY ALONG SAID SOUTH LINE, 1145 FEET TO THE SOUTHWEST
CORNER OF SAID NORTH HALF OF THE SOUTHEAST QUARTER;

THENCE NORTHERLY ALONG THE WEST LINE OF SAID NORTH BALF OF THE .

SOUTHEAST QUARTER , A DISTANCE OF 1320 FEET, MORE OR LESS, TO THE POINT
OF BEGINNING; AND

EXCEPT ALL MINERALS; TOGETHER WITH ALL URANIUM, THORIUM OR ANY
OTHER MATERIAL WHICH IS OR MAY BE DETERMINED TO BE PECULIARLY
ESSENTIAL TO THE PRODUCTION OF FISSTONABLE MATERIALS, WHETHER OR
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NOT OF COMMERCIAL VALUE AS RESERVED TO THE UNITED STATES OF
' ) AMERICA IN THE PATENT TO SAID LAND. '
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MODIFICATION OF DEED OF TRUST

THIS MOODIFICATION OF DEED OF TRUST dated March 1. 2008, is made and executed between
SCOTTSDALE FIRST ASSEMBLY, DREAM CENTER ("Trustor”) and Home National Bank, whose address is
Northsight, 15005 N Northsight Blvd, Scottsdele, AZ 85260 {"Lender”].

DEED OF TRUST. Lendar and Trustor have entered into a Deed of Trust dated March 1, 2006 (the “Deed of
Trust"} which has been recorded in MARICOPA County, State of Arizona, as follows:

REAL ESTATE DEED' OF TRUST DATED MARCH 1, 2006, RECORDED MARCH 21, 2006, DOCUMENT
#200603743941 IN THE OFFICE OF THE COUNTY RECORDER OF MARICOPA COUNTY

ALONG WITH MODIFICATION OF DEED OF TRUST DATED MAY 1, 2007, RECORDED MAY 21, 2007,
DOCUMENT #20070585475 IN THE OFFICE OF THE COUNTY RECORDER OF MARICOPA COUNTY.

REAL PROPERTY DES(-:FiIFTION. The Deed of Trust covers the following described real property located in
MARICOPA County, State of Arizona:

SEE EXHIBIT "A*-ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED HEREIN °
Tha Real Property or its address is commonly known as 2B70C N PIMA RD, SCOTTSDALE, AZ 85262,
MODIAICATION. Lender and Trustor hereby maodify the Deed of Trust as follows:

THE AMOUNT OF NOTE AND DEED OF TRUST IS HEREBY INCREASED FROM $100,000.00 TO
$500,000.00.

CONTINUING VALIDIYY. Except as expressly maodified above, the terms of the original Deed of Trust shall
remain unchanged and in full force and effect. Consent by Lender to this Modification does not waive Lender’s
right to requlre strict performance of the Deed of Trust as changed above nor obligate Lender to make any
future modifications. Nothing in this Madification shall constitute a satisfaction of the promissory note or other
credit agreemant secured by the Deed of Trust {the "Note™). 1 is the intention of Lender to retain as liable all
parties to the Deed of Trust and all parties, makers and endorsers to the Note, including accommodaticn
partes, urnless a party is expressly released by Lender in writing. Any maker or endorser, including
accemmodation makers, shall not be reieased by virtue of this Madification. If any person who signed the
original Deed of Trust does not sign this Modification, then all persons signing below acknowledge that this
Medification is given conditionally, based on the representation to Lender that the non-signing person consents
10 the changes and provisions of this Maodification or otherwise will not be released by it. This waiver applies
nat only to any initial extension or modification, but also to all such subsequent actions.

TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF
TRUST AND TRUSTOR AGREES TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST I5 DATED
MARCH 1, 2008, :
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EXHIBIT "A"

THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 5
NORTH, RANGE 4 EAST OF THE GILA AND SALT RIVER BASE AND MERIDIAN,
MARICOPA COUNTY, ARIZONA;

EXCEPT THAT PORTION DESCRIBED AS FOLLOWS:

BEGINNING AT THE CENTER OF SAID SECTION 25;

THENCE EASTERLY ALONG THE NORTH LINE OF SAID SOUTHEAST QUARTER A
DISTANCE OF 1738 FEET

THENCE SOU'['I-IWESTERLY TO A POINT ON THE SOUTH LINE OF SAID NORTH
HALF OF THE SOUTHEAST QUARTER, WHICH LIES 1145 FEET EAST OF THE
SOUTHWEST CORNER OF THE NORTH HALF OF THE SAID SOUTHEAST QUARTER;

THENCE WESTERLY ALONG SAID SOUTH LINE, 1145 FEET TO THE SOUTHWEST
CORNER OF SAID NORTH HALF OF THE SOUTHEAST QUARTER;

THENCE NORTHERLY ALONG THE WEST LINE OF SAID NORTH HALF OF THE

- SOUTHEAST QUARTER A DISTANCE OF 1320 FEET, MORE OR LESS, TO THE POINT

OF BEGINNING; AND
EXCEPT THE NORTH 449.17 FEET OF THE FOLLOWING DESCRIBED PARCEL:

THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 25 , TOWNSHIP 5
NORTH, RANGE 4 EAST OF THE GILA AND SALT RIVER BASE AND MERIDIAN,
MARICOPA COQUNTY, ARIZONA;

EXCEPT THAT PORTION DESCRIBED AS FOLLOWS:
BEGINNING AT THE CENTER OF SAID SECTION 25;

THENCE EASTERLY ALONG THE NORTH LINE OF SAID SOUTHEAST QUARTER, A
DISTANCE OF 1738 FEET;

THENCE SOUTHWESTERLY TO A POINT ON THE SOUTH LINE OF SAID NORTH
HALF OF THE SOUTHEAST QUARTER, WHICH LIES | 145 FEET EAST OF THE
SOUTHWEST CORNER OF THE NORTH HALF OF THE SAID SOUTHEAST QUARTER:

THENCE WESTERLY ALONG SAID SOUTH LINE, 1145 FEET TO THE SOU’IHWEST
CORNER OF SAID NORTH HALF OF THE SOUTHEAST QUARTER;

THENCE NORTHERLY ALONG THE WEST LINE OF SAID NORTH HALF OF THE
SOUTHEAST QUARTER , A DISTANCE OF 1320 FEET, MORE OR LESS, TO THE POINT
OF BEGINNING; AND

EXCEPT ALL MINERALS; TOGETHER WITH ALL URANIUM, THORIUM OR ANY
OTHER MATERIAL WHICH IS OR MAY BE DETERMINED TO BE PECULIARLY
ESSENTIAL TO THE PRODUCTION OF FISSIONABLE MATERIALS, WHETHER OR
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: MODIFICATION OF DEED OF TRUST
toan No: 1488978 {Continuad} Page 2

TRUSTOR:

SCO . DREAM CENTER

-

By:

DAVID C FRIEND, President of] SCOTTSDALE FIRST
ASSEMBLY, DREAM CENTER

o (s

DAVID SINNOTT, Secretary of SCOTTSDALE FIRST
ASSEMBLY. DREAM CENTER

LENDER:

HOME NATIONAL BANK

CORPORATE ACKNOWIEDGMENT

STATE OF A ClL ot )
- , } 88
COUNTY OF h\uwtupu }

<
On this 2 ZE . day of jUiJV , 20 1§ ., betore me, the undersigned
Notary Public, personally appeared DAVID C FRIEND, President of SCOTTSDALE FIRST ASSEMBLY, DREAM
CENTER and DAVID SINNOTT, Secretary of SCOTTSDALE FIRST ASSEMBLY, DREAM CENTER and known to
me 10 be authorized agents of the corporation that executed the Modification of Deed of Trust and
acknowledged the Modification to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resclution of its board of directors, for the uses and purposes therein mentioned, and on oath
stat/z;lthat they ara authorized to execute this Modification and in fact executed the Modification on behalf of

:e._[r‘pmﬁo . IIM{/ L)é( Residing at ey jjplﬂl

o

Notary Public In and for the State of ,Aﬁlow.

My commission expirgs

Y
Notary Pubiic - Arizona 1
saricopa County b

Wy Commission Expiras




T ' .0030510730 .

MODIFICATION OF DEED OF TRUST
Loan No: 1488878 {Continued) Page 3

LENDER ACKNOWLEDGMENT

STATE OF ,-4 20 f’]i }

) 88

COUNTY OF M;‘ ¥if DPZ | )

On this , )tﬁ day of JU( ,\l . 20 @_, befare me, the undgrsigned
Notary Public, personally appeared Lzﬂ[an_wm and known to me to be the gs fﬁ é
. authorized agent for Home Wationel Bank that executed the within and foregoing instrument and

acknowledged said instrument to be the free and voluntary act and deed of Home National Bank, duly
authorized by Home Natioral Bank through its board of directors or otherwise, for the uses and purposes
therein menii , and gn oath stated that he or she is authorized to execute this said instrument and in fact
execut, ‘ id i t on behalf of Home Neational Bank,

: Residing at %ﬂz e 762'
Notary Public #T8nd for the State of '%rj wnz
My commission expires A’u_‘\,jl' 2(5l 80( !

LASER PRO lLending, Ver. 5.41.00,004 Copr. Harland Financial Solutions, lnc. 1997, 2008. AN Rights
Reserved. - AZ GACFIWIN\CFALPLA\G202.FC TR-34083 PR-19
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NOT OF COMMERCIAL VALUE AS RESERVED TO THE UNITED STATES OF
AMERICA IN THE PATENT TO SAID LAND. ‘
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1. Title of Document: Assignment of Deed of Trust
2, Date of Document: September 2, 2010
3. Assignor(s}: Home National Bank
4. Assignee(s): Enterprise Bank & Trust
5. Statutory Mailing Address(es):  ASSIGNOR'S ADDRESS:

15005 N Northsight Blvd

Scotisdale, AZ 85260

ASSIGNEE'S ADDRESS:

150 N Meramec

Clayton, MO 63105
6. Legal Description: Legal description of the property is set out on page 2.
7. Reference Book and Page(s): Book and Page(s) are set out on page 2.
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SSIGNMENT OF DEED OF TRUST

THIS ASSIGNMENT OF DEED OF TRUST (this "Assignment”) is made as of this 2nd
day of September, 2010, by Home National Bank, an Arizona Corporation, whose address is
15005 N Northsight Blvd., Scottsdale, AZ 85260, (“Assignor"), in favor of ENTERPRISE BANK &
TRUST, a Missouri Chartered Trust Company, whose address is 150 N Meramec, Clayton MO

63105 (“Assignee”).
RECITALS

A Assignor desires to assign to Assignee all of Assignor's right, title and interest in
and to that certain Deed of Trust executed by Scotisdale First Assembly Dream Center, An
Arizona Non-Profit Corporation aka Dream Center, Scottsdale First Assembly, an Arizona Non-
Profit Corporation, whose address is 28700 N. Pima Rd., Scottsdale . AZ 85262, for the benefit of
Home National Bank {as Grantor), and Assignor {as Lender), dated March 1, 2006 and recorded
as Document No, 20060374941, and the modification dated May 1, 2007 recorded as Document
No. 20070585475 and the maodification dated March 1, 2008 recorded as Document No.
20080610730 in the Maricopa County recorder's office, State of Arizona (the “Deed of Trust"), the
promissary note or notes secured thereby, and all other documents evidencing or securing said

promissory note or notes.

8. Assignor and Assignee desire to memorialize the assignment and conveyance of
the Deed of Trust upon the terms pravided herein.

NOW THEREFORE, in consideration of Ten Dollars {$10.00) and other gooad and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties

agree as follows:

1. Assignor does hereby grant, sell, transfer, assign, deliver, set over and convey to
Assignee all of Assignor's right, title and interest in, to and under the Deed of Trust, together with
all of Assignor's right, title and interest in and to the property subject to the Deed of Trust (the
“Property”), which Property is more particularly described as follows:

See Exhibit A attached hereto and incorporated herein by reference.

TO HAVE AND TO HOLD the Deed of Trust, together with the rights and privileges
thereunto in any manner belonging, unto Assignee, its successors and assigns, forever.

2. This Assignment shall be binding upon and inure to the benefit of Assignor and
Assignee and their respective successors and assigns,

3. This Assignment may be executed in two or more counterparts, each of which
shall be deemed an original, but all of which taken together shall constitute one and the same
instrument.
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IN WITNESS WHEREOF, Assignor has caused this Assignment to be executed &s of the
day and year first above written.

ASSIGNOR:

FEDERAL DEPGSIT INSURANCE CORPORATION
As Receiver for Home National Bank, Blackwell, Oklahoma

By: )J/L/L Lok AT
Sharon K. Notter, Collateral Review Officer of Enterprise Bank & Trust
Attomey-in-Fact

ASSIGNEE:

ENTERPRISE BANK & TRUST

Theresa K. Gould
Assistant Vice President

Loan #1488978
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STATE OF MISSOUR! )
1SS
COUNTY OF 5T LOUIS )

Cn this 2nd day of September , 2010, before me appeared Sharon K Notter, i me
personally known, who, being by me duly sworn, did say that he/she is the Collateral Review
Officer of ENTERPRISE BANK & TRUST a Missouri Chartered Trust Company of the State of
Missouri, and that said instrument was signed in behaif of said company, by authorify of its Board
of Directors; and said Sharon K Notter acknowledged said instrument to be the free act and deed

of said company.

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my official seal
in the County and State aforesaid, the day and year first above written.

Onre oz tn

Motary Public

CARQL LINCOLN
Notary Public - Notary Seal
STATE OF MISSOURY
County of St. Louis
| My Commission Expires: 8/25/2011
i Corunission #: 07366450

STATE OF MISSOURI )
)SS
COUNTY OF ST LOUIS )

On this 2nd day of September , 2010, before me appeared Theresa K. Geouid, to me
personally known, who, being by me duly swom, did say that he/she is the Assistant Vice
President of ENTERPRISE BANK & TRUST a Missouri Chartered Trust Company of the State of
Missour, and that said instrument was signed in behaif of said company, by authority of its Board
of Directors; and said Theresa K. Gould acknowledged said instrument to be the free act and
deed of said company.

IN TESTIMONY WHEREOQF, | have hereunto set my hand and affixed my officlal seal
in the County and State aforesaid, the day and year first abave written,

; ; Notary PuUblic

CAROL LINCOLN
Notary Public - Notary Seal
STATE OF MISSOURI
County of St. Louis
My Commisston Expires; 8/25/20i1
Commission #: 07386450
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EXHIBIT "A™

THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 235, TOWNSHIP 5
NORTH. RANGE 4 EAST OF THE GILA AND SALT RIVER BASE AND MERIDIAN,
MARICOPA COUNTY, ARIZONA;

EXCEPT THAT PORTION DESCRIBED AS FOLLOWS:
BEGINNING AT THE CENTER OF SAID SECTION 25;

THENCE EASTERLY ALONG THE NORTH LINE OF SAID SOUTHEAST QUARTER A
DISTANCE OF 1738 FEET,

THENCE SOUTHWESTERLY TOQ A POINT ON-THE SOUTH LINE OF SAID NORTH
HALF OF THE SOUTHEAST QUARTER, WHICH LIES ! 145 FEET EAST OF THE -

SOUTHWEST CORNER OF THE NORTH HALF OF THE SAID SOUTHEAST QUARTER;

THENCE WESTERLY ALONG SAID SOUTH LINE, 1145 FEET TO THE SOUTHWEST
CORNER OF SAID NORTH HALF OF THE SOUTHEAST QUARTER,;

’_I‘HENCE NORTHERLY ALONG THE WEST LINE OF SAID NORTH HALF OF THE

SOUTHEAST QUARTER A DISTANCE OF 1320 FEET, MORE OR LESS, TO THE POINT
OF BEGINNING; AND

EXCEPT THE NORTH 449.17 FEET OF THE FOLLOWING DESCRIBED PARCEL:

THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 5

NORTH, RANGE 4 EAST OF THE GILA AND SALT RIVER BASE AND MERTDIAN
. MARICOPA COUNTY, ARIZONA;

EXCEPT THAT PORTION DESCRIBED AS FOLLOWS:

BEGINNING AT THE CENTER OF SAID SECT iON 25;

b

THENCE EASTERLY ALONG THE NORTH LINE OF SAID SOUTHEAST QUARTER, A
DISTANCE OF 1738 FEET;

THENCE SOUTHWESTERLY TO A POINT ON THE SOUTH LINE OF SAID NORTH
HALF OF THE SOUTHEAST QUARTER, WHICH LIES {145 FEET EAST OF THE
SOUTHWEST. CORNER OF THE NORTH HALF OF THE SAID SOUTHEAST QUARTER:

THENCE WESTERLY ALONG SAID SOUTH LINE, 1145 FEET TO THE SOUTHWEST
CORNER OF SAID NORTH HALF OF THE SQUTHEAST QUARTER;

THENCE NORTHERLY ALONG THE WEST LINE OF SAID NORTH HALF OF THE

SOUTHEAST QUARTER , A DISTANCE OF 1320 FEET. MORE OR LESS, TO THE POINT
OF BEGINNING:; AND

EXCEPT ALL MINERALS; TOGETHER WITH ALL URANIUM, THORIUM OR ANY
OTHER MATERIAL WHICH IS OR MAY BE DETERMINED TO BE PECULIARLY
ESSENTIAL TO THE PRODUCTION OF FISSIONABLE MATERIALS, WHETHER OR

® 20100885873
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UCC FINANGCING STATEMENT  {L,A01UE
FOLLOW INSTRUCTIONS and back) CAREFULLY 3 3
A NAME & PHONE OF CONTACT AT FILER foptional)

4621718-4-3-3-~
Ibarras

B. SEND ACKNOWLEDGMENT TO: (Name and Adriress)

r_ Home National Bank —"

Northsight
13840 N Northsight Blvd., Ste 109
Scottsdale, AZ B5260

I THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULL LEGAL NAME - isan anly ona dablor name {18 of 15} - do not abbreviate or combine tamas
V2. ORGANIZATION'S NAME =

SCOTTSDALE FIRST ASSEMBLY, DREAM CENTER A&R D/REAn CUnTER, Seorfsoack AS5emibly
OR . INDVIDUALS LAST NANE FIRST NAME WIDOLE MAME SUFFIX
o, MAILING ADDRESS Criv STATE |FOSTAL CODE COUNTRY
15650 N, 83RD WAY, STE 101 SCOTTSDALE AZ 85260 USA
16. SEE INSTRUCTIGNS ADD'LINFO RE [ie. TYPE OF ORGANIZATIGN |11, JURISDRCION OF CRGANIZATION 9. ORGANZATIONAL 10, T any
Searon. TN | Carporation | AZ | 9835770 Mrowe
2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME . insert only one deblor name [2a of 2b} - da not abbreviate or combing rames —
23 ORGANZATIONS NAME
OR [ NDVIDUAL'S LAST NAME FIRST NAME WIDOLE NAME Y=
2c. MAILING ADDREES =g STATE [POSTAL CODE - |counTRY
2d."SEE INSTRUCTIONS ADON INFORE [ 2s. TYPE OF ORGANIZATION N, JURISOICTION OF ORGANIZATION 2. ORGANLZATIONAL 1D #, & any
— ORGANIZATION
DEETOR | 1 i N NONE
3. BECURED PARTY'S NAME (or NAME of TOTAL ASSIGHEE of ASSIGNOR 5/T) - Insert only ons secured party namsa (3a os 35)
32, ORGANIZATION'S NAME
Homa National Bank
OR [ RIORAGUAL'S LAET AN [hnsr TAME SUFFIK
3. MAILING ADDRESS ICOUNTRY
13840 N Northgight Bhed., Ste 109 Scoottsdale USA

4. This FINANCING STATEMENT covers the faliowing collateral:
All Fixturas and Furnituras; whether any of the foregeing is owned now or acquired later; all accessions, additfons, replacements, and
substitutions relating to any of the foregoing: oll records of any kind relating to any of the foregoing; all proceeds relating to any of the
faregoing fincluding insurance, gensral intangibles end accounts proceads).

5. ALTERNATIVE DESKGNATION icable] L ESSEEAESSOR CONSIGNEECONSIGNOR BAILEE/BAILOR SELLERBUYER AG. LIEN NON-UCG FILING
6. A = unfﬁ recorded) Ci
E5TATE RE Ridargun t o 2o nire 7- ABETmONAL FEE] o et A Destors | |bettor1 | [ pebtor2

8. OPTICNAL FILER REFERENCE DATA

FILING OFFICE COPY — UCC FINANCING STATEMENT (FORM UCC 1) (REV. 08/22/02) R o, Oregion 97204




¢ 20060374942 ¢ |

UCC FINANCING STATEMENT ADDENDUM

FOLLOW INS and back) CAREFULLY

9. MAME OF FIRST DEBTOR (1a or 1b) ON RELATED FINANCING STATEMENT

[oa. ORGANZATIONS NAME
SCOTTSDALE FIRST ASSEMBLY, DREAM CENTER

OR 8b. INDIVIDUAL'S LAST NAME FIRST NAME

MIDDLE NAME, SUFFD]

10, MISCELLANEOUS:

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

11. ADDITIONAL DEBTOR'S EXACT #FULL LEGAL NAME - insest onty one name (14a of 115} - do not abbreviute or combine names

11 ORGANIZATION'S NAME

OR o SOVIDOALS LAST RANE FiRST NAME Wmoous NAME SUFFIX
Tic. MAILING ADDRESS Y STATE [POSIAL CODE COUNTRY
719, GEE INSTRUCTIONS ] AGDL INFO RE_ ] t1o, TYPE OF ORGANZATION | 117, JURISDICTION OF GRGANIZATION 118 ORGANZATIONAL 10 8, 8 mny

ORGANZATION

DESTOR | | ] l INGNE

12, | [ACDITIONAL SECURED PARTY'S o ; |ASSIGNOR S/P'S NAME - irmort orily one name (12 or 126

12a. CRGANIZATION'S NAME

OR 12h, INDIVIDUAL'S LAST NAME

1F|RST NAME ~ [MIDDLE NAME SUFFIX

12, MAILING ADDRESS

Y STATE  |POSIAL CODE COUNTRY

13, This FINANCING STATEMENT covers H&nwwhmu D;-m-amo
cofmtarsl, or s fied ana )] fdura g,
14. Desciiption of real ostate:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS
REFERENCE INCORPORATED HEREIN

15. Name and address of a RECORD CAWNER of 2bova-described resi estate
f Debfor does not have a rezord intecest):

16, Additional collaters? descripthon

17, Chach only if eppliicable and check onfy one box.
DebtnrisaDTm mn'l'nmadinﬂ\\ﬂhmspedhpmpeﬂyheldlnhut MDDecadwnfsEsma
8. Check only i epplicable and check orly one box,

Debior 2 & TRANSMITTING UTILITY

Filed in ction with a Manufactered-Home Ti ction - effective 30 years

Filed! in ¢onnaction with a Public-Finansa Transaction - effective for 30 yoare

Harland Financlal Solutions

FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM (FORM UCC1Ad) (REV, 05722/02) 400 S.W. 6th Avenus, Portland, Qregon 97204
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No. 4114621718

EXHIBIT "A"

THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 5
NCRTH, RANGE 4 RAST OF THE GILA AND SALT RIVER BASE AND MERIDIAN,
MARICOPA COUNTY, ARIZONA,

EXCEPT THAT PORTION DESCRIBED AS FOLLOWS:
BEGINNING AT THE CENTER OF SAID SECTION 25;

THENCE EASTERLY ALONG THE NORTH LINE OF SAID SOUTHEAST QUARTER A
DISTANCE OF 1738 FEET;

THENCE SOUTHWESTERLY TO A POINT ON THE SOUTH LINE OF SAID NORTH
HALF OF THE SOUTHEAST QUARTER, WHICH LIES 1145 FEET EAST OF THE
SOUTHWEST CORNER OF THE NORTH HALF OF THE SAID SOUTHEAST QUARTER;

THENCE WESTERLY ALONG SAID SOUTH LINE, 1145 FEET TO THE SOUTHWEST
CORNER OF SAID NORTH HALF OF THE SOUTHEAST QUARTER,

THENCE NORTHERLY ALONG THE WEST LINE OF SAID NORTH HALF OF THE
SOUTHEAST QUARTER A DISTANCE OF 1320 FEET, MORE CR LESS, TO THE POINT -
OF BEGINNING; AND

EXCEPT THE. NORTH 449.17 FEET OF THE FOLLOWING DESCRIBED PARCEL:

THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 5
NORTH, RANGE 4 EAST OF THE GILA AND SALT RIVER BASE AND MERIDIAN,
MARICOPA COUNTY, ARIZONA;

EXCEPT THAT PORTION DESCRIBED AS FOLLOWS:
BEGINNING AT THE CENTER OF SAID SECTION 25;

THENCE EASTERLY ALONG THE NORTH LINE OF SAID SOUTHEAST QUARTER, A
DISTANCE OF 1738 FEET;

THENCE SOUTBWESTERLY TO A POINT ON THE SOUTH LINE OF SAID NORTH
HALF OF THE SOUTHEAST QUARTER, WHICH LIES 1145 FEET BEAST OF THE
SOUTHWEST CORNER OF THE NORTH HALF OF THE SAID SOUTHEAST QUARTER,;

THENCE WESTERLY ALONG SAID SOUTH LINE, 1145 FEET TO THE SOUTHWEST
CORNER OF SAID NORTH HALF OF THE SOUTHEAST QUARTER;

" THENCE NORTHERLY ALONG THE WEST LINE OF SAID NORTH HALF OF THE
SOUTHEAST QUARTER , A DISTANCE OF 1320 FEET, MORE OR LESS, TO THE POINT
OF BEGINNING; AND

Page 7
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EXCEPT ALL MINERALS; TOGETHER WITH ALL URANIUM, THORIUM OR ANY
OTHER MATERIAL WHICH IS OR MAY BE DETERMINED TO BE PECULIARLY
ESSENTIAL TO THE PRODUCTION OF FISSIONABLE MATERIALS, WHETHER OR
NOT OF COMMERCIAL VALUE AS RESERVED TO THE UNITED STATES OF
AMERICA IN THE PATENT TO SAID LAND.

Page 8

Y. NAME UF JEWCUNMLL Frist b o s am svae ee e o
pdds coitglorat or adds ta outhgizing Dadlor, o ¥ this is 8 Tarmination actherized by 3 Debtor, chedk hcml [and anter namg of DEBTOR autnorizing this Agiengmenc.

88, QRGAMIZATION'S NAME
Home National Bank

oR 9. INDIVHDUDAL'S LAST NAME FIRST NAME MIDOLE NAME BUFFiX

"0, OPTIONAL FILER REFERENGE CATA
Scottsdale First Assemble Dream Cenler

FILING OFFICE COPY — NATIONAL UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. 67729/98)
FORM SHOULD BE TYPEWRITTEN OR COMPUTER GENERATED




