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¥ TITLE AGENCY

WEST USA REALTY
16807 N. Cave Creek Rd.
Phoenix, AZ 85032

Attention: JON DENNEY

11211 N. Tatum Blvd., Ste. A-120
Phoenix, AZ 85028
(602) 996-4301 Fax: (602) 996-4506

Our Order Number 4724017719-SP

When Replying Please Contact:

Suzi Pavlovich
SPavlovich@ortc.com
(602) 996-4301

See Attached Commitment to Insure

4-HP-2016
04/05/2016




» ALTA Commitment

*
*
-
* % ¥ COMMITMENT FOR TITLE INSURANCE
* * Issued by Old Republic National Title Insurance Company

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Minnesota corporation ("Company”), for a valuable
consideration, commits to issue its policy or policies of title insurance, as identified in Schedule A, in favor of the
Proposed Insured named in Schedule A, as owner or mortgagee of the estate or interest in the land described or
referred to in Schedule A, upon payment of the premiums and charges and compliance with the Requirements; all
subject to the provisions of Schedules A and B and to the Canditions of this Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the policy or
policies committed for have been inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate six (6) months after the Effective Date or
when the policy or policies committed for shall issue, whichever first occurs, provided that the failure to issue the
policy or policies is not the fault of the Company.

The Company will provide a sample of the policy form upon request.

Issued through the office of: OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
Old Repubilic Title Agency A Corporation . .
2375 E. Camelback Roa d, Suite 380 ?gfzge;;ln.c{ ﬁvsnue South, Minneapoalis, Minnesota 55401
Phoenix, AZ 85016
, b President
Ramon L. Castillo Attsst bwﬂ 'OJ Sacrotary
Authorized Officer or Agent
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Order Number: 4724017719-SP

R é;,* ALTA Commitment
P
. ox . SCHEDULE A

1. Effective Date: February 26, 2016, at 5:00 PM

Homeowners Policy of Title Insurance - 2013
Amount: $335,000.00

Proposed Insured: Shung Nip, an unmarried person
ALTA Loan Policy - 2006

Amount: $268,000.00
Proposed Insured: Imortgage, its successors and/or assigns, as their interest may appear

The printed Exceptions and Exclusions from the coverage and Limitations on Covered Risks of said Policy
or Policies are set forth in Exhibit I attached. Copies of the Policy forms should be read. They are
available from the office which issued this Commitment.

3. The estate or interest in the land described or referred to in this Commitment is
Fee :

4, Title to the estate or interest in the land is at the Effective Date vested in:

Jed QOakason, an unmarried man

5. The land referred to in this Commitment is described as foliows:

Lot 620, Park Scottsdale Three, according to Book 95 of Maps, page 15, records of Maricopa County,

Arizona. ‘ ~
This Commitment is not valid without SCHEDULE A and SCHEDULE B.
Page 2 of 7 Pages
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Order Number: 4724017719-SP

SCHEDULE B

1. REQUIREMENTS:

1.

ORTIC 1616

Payment of second instaliment of taxes and assessments, general and special, for the year

2015.

Note: APN: 173-72-070
Full Amount for the year 2015: $1,427.64 1st half: PAID 2nd half: 713.82

RECORD Full Release and Reconveyance of a deed of trust to secure an indebtedness of the
amount stated below and any other amounts payable under the terms thereof,

Amount ;. $252,068.00

Trustor/Borrower : Jed Oakason, an unmarried man

Trustee : WIC Leasing, LLC., an Arizona limited liability company

Beneficiary/Lender : WIC Leasing, LLC., an Arizona limited liability company

Dated 1 January 12, 2016

Recorded . January 12, 2016 in Maricopa County Records at Recorder's No.
16-21184

Loan No. ;L1017

Returned to : 13440 N. 82nd St., Scottsdale, AZ 85060

“The Company reserves the right to make additional exceptions and/or requirements upon
examination of all matters submitted to fuifill the above requirements.”

" RECORD DEED FROM Jed Oakason, an unmarried man TO Shung Nip, an unmarried person.

‘ Record Deed(s) of Trust to be insured herein as set forth in Schedule B-Section 2.

Note: If this _Company is to be the trustee on a newly created Deed of Trust, our name and
address are as follows:

Old Republic Title Insurance Agency, Inc., an Arizona corporation
2375 E. Camelback Road, Suite 180
Phoenix, Arizona 85016

NOTE: THE ALTA 22 ENDORSEMENT MAY DESCRIBE THE IMPROVEMENTS AS A SINGLE
FAMILY RESIDENCE KNOWN AS 8402 E. VALLEY VIEW RD., SCOTTSDALE, AZ 85250.

Page 3 of 7 Pages
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ORTIC 1616

Order Number: 4724017719-SP

The applicable rate(s) for the policy(s) being offered by this report or commitment appears
to be section(s) 2.1.2. ,

Short Term Rate (“"STR") applies (but may be precluded or limited by application of the
above shown section(s) of our Schedule of Fees and Charges.)

NOTE: According to the public recbrds, there have been no deeds conveying the
~ "property described in this report recorded within a period of 36 months prior to the
date hereof except as follows:

Warranty Deed executed by Frances P. Landro, Trustee of The Landro
Family Trust, dated February 24, 1997 to Jed Oakason, an unmarried man
recorded June 4, 2015 in Maricopa County Records at Recorder's No. 15-
398266.

Page 4 of 7 Pages
OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY




Order Number: 4724017719-SP

SCHEDULE B continued

II. Schedule B of the policy or policies to be issued will contain exceptions to the following matters unless the same are
disposed of to the satisfaction of the Company: :

Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public records or
attaching subsequent-to the Effective Date hereof but prior to the date the proposed Insured acquires for value of
-record the estate or-interest or mortgage thereon covered by this Commitment.

1. The liabilities and obligations imposed upon said land by reason of: (a) inclusion
thereof within the boundaries of the Salt River Project Agricultural Improvement
and Power District; (b) membership of the owner thereof in the Salt River Valley
Water Users' Association, an Arizona corporation; and (¢) the terms of any Water
Right Application made under the reclamation laws of the United States for the
purpose of obtaining water rights for said land.

" 2. Taxes and assessments, general and special, for the year 2016, a lien but not yet due and
payable.
3. Easements affecting that portion of said land and for the purposes stated thereon

and incidental purposes as shown on the filed map shown herein.
a, Recitals as shown or noted on the filed map.

5. Covenants, Conditions and Restrictions, but omitting any covenants or restrictions
if any, based upon race, color, religion, sex, handicap, familial status, or national
origin uniess and only to the extent that said covenant (a) is exempt under Title
42, Section 3607 of the United States Code or (b) relates to handicap but does not
discriminate against handicapped persons, as provided in an instrument.

Entitled . Declaration of Restrictions
Recorded : June 27, 1961 in Docket 3750 of Maricopa County Records,
Page 522
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Order Number: 4724017719-SP

6. Matters as contained or referred to in an instrument,
Entitled . Resolution
Recorded ¢ August 21, 1974 in Docket 10794 of Maricopa County
Records, Page 885
Which Among Other
Things Provides :  County to acquire property and/or easements for the

Lower Indian Bend Wash Project

Amendment to Resolution recorded May 10, 1978 in Docket 12898, page 515.

74 Matters as contained or referred to in an instrument,
Entitled . Resolution of Partial Rescission and Amended
Establishment (Northeast Outer Loop)
Recorded :  January 14, 1988 in Maricopa County Records at

Recorder's No. 88-17425

8. Matters as contained or referred to in an instrument,
Entitled : Resolution of Establishment and Advance Acquisition
Recorded : June 9, 1989 in Maricopa County Records at Recorder's
No. 89-264017

Which Among Other

Things Provides . for acquisition of property and/or easement for the Pima
Road Freeway, as set forth in Resolution No. 89-05-A-34,
dated May 19, 1989

0. Deed of Trust to secure an indebtedness of the amount stated below and any other amounts
payable under the terms thereof,

Amount : $268,000.00

Trustor/Borrower :  Shung Nip, an unmarried person
Trustee :

Beneficiary/Lender . Imortgage

Dated >

Recorded

Loan No.
\\MINII
Returned to
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CONDITIONS

1. The term mortgage, when used herein, shall include deed of trust, trust deed, or other security instrument.

2. If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, adverse claim or other
matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those shown in
Schedule B hereof, and shall fail to disciose such knowledge to the Company in writing, the Company shall be relieved
from liability for any loss or damage resulting from any act of reliance hereon to the extent the Company is prejudiced
by failure to so disclose such knowledge. If the proposed Insured shall disclose such knowledge to the Company, or if

. __the Company otherwise acquires actual knowledge of any such defect, lien, encumbrance, adverse claim or other

matter, the Company at its option may amend Schedule B of this Commitment accordingly, but such amendment shall
not relieve the Company from liability previously incurred pursuant to paragraph 3 of these Conditions and
Stipulations.

3. Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties
included under the definition of Insured in the form of policy or policies committed for and only for actual loss
incurred in reliance hereon in undertaking in good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown in Schedule B, or (c) to acquire or create the estate or interest or mortgage thereon
covered by this Commitment. In no event shall such liability exceed the amount stated in Schedule A for the policy or
policies committed for and such liability is subject to the insuring provisions and Conditions and Stipulations and the
Exclusions from Coverage of the form of policy or policies committed for in favor of the proposed Insured which are
hereby incorporated by reference and are made a part of this Commitment except as expressly modified herein.

4. This Commitment is a contract to issue one or more title insurance policies and is not an abstract of title or a report of
the condition of title. Any action or actions or rights of action that the proposed Insured may have or may bring
against the Company arising out of the status of the title to the estate or interest or the status of the mortgage
thereon covered by this Commitment must be based on and are subject to the provisions of this Commitment.

5. The policy to be issued contains an arbitration clause. All arbitrable matters when the Amount of Insurance is
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy of
the parties. You may review a copy of the arbitration rules at http://www.alta.org. If a policy other than the 2006
ALTA Owner’s Policy of Title Insurance, 2006 ALTA Loan Policy of Title Insurance or 2006 ALTA Short Form
Residential Loan Policy is ultimately issued, the arbitration provisions of the issued policy shall control.




Exhibit I
CLTA HOMEOWNER’'S POLICY OF TITLE INSURANCE (12/02/13)
ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE
EXCLUSIONS

In addition to the Exceptions in Schedule B, You are not insured against loss, costs, attorneys' fees, and expenses resulting from:
1.  Governmental police power, and the existence or violation of those portions of any law or government regulation concerning:

building;

20ning;

land use;

improvements on the Land;
land division; and
environmental protection.

mpapop

This Exclusion does not limit the coverage described in Covered Risk 8.a., 14, 15, 16, 18, 19, 20, 23 or 27.

2. The failure of Your existing structures, or any part of them, to be constructed in accordance with applicable building codes. This Exclusion does
not limit the coverage described in Covered Risk 14 or 15,

3. The right to take the Land by condemning it. This Exclusion does not limit the coverage described in Covered Risk 17.

4,  Risks:
a.  that are created, allowed, or agreed to by You, whether or not they are recorded in the Public Records;
b.  that are Known to You at the Policy Date, but not to Us, unless they are recorded in the Public Records at the Policy Date,
¢.  thatresult in no loss to You; or
d.  that first occur after the Policy Date - this does not limit the coverage described in Covered Risk 7, 8.e., 25, 26, 27 or 28.

S.  Failure to pay value for Your Tide,
6.  Lack of a nght:

a. to any land outside the area specifically described and referred to in paragraph 3 of Schedule A; and
b. in streets, alleys, or waterways that touch the Land.

This Exclusion does not limit the coverage described in Covered Risk 11 or 21.

7.  The transfer of the Title to You is invalid as a preferential transfer or as a fraudulent transfer or conveyance under federal bankruptcy, state -
insolvency, or similar creditors’ rights laws.

8.  Contamination, explosion, fire, flooding, vibration, fracturing, earthquake or subsidence,
9. Negligence by a person or an Entity exercising a right to extract or develop minerals, water, or any other substances.
LIMITATIONS ON COVERED RISKS
Your insurance for the following Covered Risks is limited on the Owner's Coverage Statement as follows:
For Covered Risk 16, 18, 19, and 21 Your Deductible Amount and Our Maximum Dollar Limit of Liability shown in Schedule A.

The deductible amounts and maximum doliar limits shown on Schedule A are as follows:

Your Deductible Amount Our Maximum Dallar Limit of Liability
Covered Risk 16: ) 1.00% of Policy Amount or $5,000.00 $25,000.00

(whichever is less)

Covered Risk 18: 1.00% of Policy Amount or $5,000.00 - $25,000.00
{whichever is less) :

Covered Risk 19: 1.00% of Policy Amount or $5,000.00 $25,000.00
{whichever is less)

Covered Risk 21: 1.00% of Policy Amount or $5,000.00 $25,000.00
(whichever is less)

Page 1 of 2




Exhibit 1
AMERICAN LAND TITLE ASSOCIATION
LOAN POLICY OF TITLE INSURANCE - 2006
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this paticy, and the Company will not pay loss or damage,
costs, attomeys' fees, or expenses that arise by reason of:

1. (a) Anylaw, ordinance, permit, or govemmental regulation (including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to
(i} the occupancy, use, or enjoyment of the Land;
(i) the character, dimensions, or location of any improvement erected on the Land;
(i) the subdivision of land; or
TR (iv) environmental protection; or the effect of any violation of these laws, ordinances, or governmental regulations.
This Exclusion 1(a) does not modify or limit the coverage provided under Covered Risk 5. )

(b) Anygovemmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under Covered Risk

6.

2. Rights of eminent domain. This Exclusion does not modify or fimit the coverage provided under Covered Risk 7 or 8.

3. Defects, liens, encumbrances, adverse daims, or cther matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Qaimant
and not disclosed in writing to the Company by the Insured Claimant prior to the date the Insured Claimant became an
Insured under this policy;

{c) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under
Cavered Risk 11, 13, or 14); or

(e) resulting in loss or damage that would not have been sustained if the Insured (aimant had paid value for the Insured
Mortgage.

4, Unenforceability of the lien of the Insured Mostgage because of the inability or failure of an Insured to comply with applicable
doing-business laws of the state where the Land is situated.

5. Invalidity or unenforceability in whole or in part of the lien of the Insured Mortgage that arises out of the transaction
evidenced by the Insured Mortgage and is based upon usury or any consumer credit protection or truth-in-tending law.

6. Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar areditors’ rights laws, that the
transaction creating the lien of the Insured Mortgage, is
(a) a fraudulent conveyance or fraudulent transfer, or
{b) a preferential transfer for any reason not stated in Covered Risk 13(b) of this policy.

7. Any lien on the Title for real estate taxes or assessments imposed by govemmental authority and created or attaching
between Date of Policy and the date of recording of the Insured Mortgage in the Public Records. This Exclusion does not
maodify or limit the coverage provided under Covered Risk 11(b).

EXCEPTIONS FROM COVERAGE — SCHEDULE B, PART 1, SECTION ONE

This policy does not insure against loss or damage (and the Company will not pay costs, attomeys’ fees or expenses) that arise by
reason of:

1. (&) Taxes or assessments that are not shown as exdsting liens by the records of any taxing authority that levies taxes or
assessments on real property or by the Public Records; (b) proceedings by a public agency that may result in taxes or
assessments, or notices of such proceedings, whether or nat shown by the records of such agency or by the Public Records.

2. Any ﬁuds, rights, interests, or claims that are not shown by the Public Records but that could be ascertained by an inspection
of the Land or that may be asserted by persons in possession of the Land.

3. Easements, liens or encumbrances, or ciaims thereof, not shown by the Public Records.

4,  Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by
an accurate and complete land survey of the Land and not shown by the Public Records.

5. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) water
rights, claims or title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the Public Records.




Old Republic Title Agency

Privacy Policy Notice

PURPOSE OF THIS NOTICE

Title V of the Gramm-Leach-Bliley Act (GLBA) generally prohibits any financial institution, directly or
through its affiliates, from sharing nonpublic personal information about you with a nonaffiliated third
party unless the institution provides you with a notice of its privacy policies and practices, such as the
type of information that it collects about you and the categories of persons or entities to whom it may
be disclosed. In compliance with the GLBA, we are providing you with this document, which notifies
you of the privacy policies and practices of Old Republic Title Agency

We may collect nonpublic personal information about you from the following sources:

Information we receive from you such as on applications or other forms.

Information about your transactions we secure from our files, or from [our affiliates or] others.
Information we receive from a consumer reporting agency.

Information that we receive from others involved in your transaction, such as the real estate
agent or lender.

Unless it is specifically stated otherwise in an amended Privacy Policy Notice, no additional nonpublic
personal information will be collected about you.

We may disclose any of the above information that we collect about our customers or former
customers to our affiliates or to nonaffiliated third parties as permitted by law.

We also may disclose this information about our customers or former customers to the following
types of nonaffiliated companies that perform marketing services on our behalf or with whom we
have joint marketing agreements:

Financial service providers such as companies engaged in banking, consumer finance,
securities and insurance.

Non-financial companies such as envelope stuffers and other fulfillment service
providers.

WE DO NOT DISCLOSE ANY NONPUBLIC PERSONAL INFORMATION ABOUT YOU WITH ANYONE FOR
ANY PURPOSE THAT IS NOT SPECIFICALLY PERMITTED BY LAW.

We restrict access to nonpublic personal information about you to those employees who need to
know that information in order to provide products or services to you. We maintain physical,
electronic, and procedural safeguards that comply with federal regulations to guard your nonpublic
personal information.

ORT 287-C 5/07/01




ORDER NO. : 4724017719-SP

EXHIBIT A

Lot 620, Park Scottsdale Three, a'ccording to Book 95 of Maps, page 15, records of Maricopa
County, Arizona.
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Page 1 of 1

- OLD REPUBLIC TITLE, ORL, UGWE ' MARICOPA, AZ
03/02/2016 02:30PM TYZH ORDER SEARCH RESULTS PAGE 1 OF 1
ORDER: 4724017719 TOF: 99 COMMENT:
SEARCH PARAMETERS
PARCEL: 173-72-070 (PERMIT DATEDOWNS)
[ PARCEL: 17372070 1 ]
INSTRUMENT REC DATE
__ _OWNER:  OAKASON JED ' 2015 06/04/2015
: - S - S 398266 0 ©
sITus: 8402 E VALLEY VIEW RD SCOTTSDALE
MAIL: 10401 N CAVE CREEK RD
PHOENIX AZ 85020 °
PLAT: 95- 15 LOT 620
LEGAL: PARK SCOTTSDALE 3 ‘
CURRENT TAXES INFORMATION THROUGH
02/05/2016
LAND IMPR EXEMPT  RATE AREA SPECIAL DISTRICTS
PRIMARY 15,685 0 0 6.4916 481400 13874 30001
SECONDARY 4,270 17,110 0 2.6104
2015 TOTAL TAX BILLED 1,427.64
2015 . TAXAMT  TAXDUE  INTEREST DATE PAID TOTAL DUE
FIRST HALF  713.82 0.00 0.00 01/21/2016 0.00
SECOND 713.82 713.82 0.00 713.82
HALF
TOTAL CURRENT TAXES DUE 03/16 713.82
04/16 713.82 (ESTIMATED)
BACK TAXES INFORMATION THROUGH
02/05/2016
NO BACK TAXES
| ASSESSMENTS |
NO ASSESSMENTS

CONDITIONS, DISCLAIMERS AND EXCLUSIONS

This Tax Certificate/Tax Order Report does not constitute a report on or certification of: (1) mineral (productive and/or non-productive) taxes
or leases; (2) personal property taxes; or (3) other non ad valorem taxes (such as paving liens, stand-by charges or maintenance
assessments).

Data Trace Information Services LLC ("Data Trace") may have warmanted the accuracy of this Tax Certificate/Tax Order Report to its
customer (the "Data Trace Customer”) pursuant to the terms and conditions of a written tax service agreement between Data Trace and said
Data Trace Customer (the '"Tax Service Agreement”). Any such warranty (hereinafter, "Data Trace Customer Warranty") does not: (a)
extend to a third party bearer of this Tax Certificate/Tax Order Report; (b) cover any changes made to the records of the taxing authority
after the "payments as of," "paid," or “payment” dates delineated above; and (c) cover any invalid tax information shown on the records of
the taxing authority or resulting from an error by the Data Trace Customer (including, without limitation, submission of incorrect property
information by said Data Trace Customer). DATA TRACE MAKES NO WARRANTIES (EXPRESS OR IMPLIED) WITH RESPECT TO THIS
TAX CERTIFICATE/TAX ORDER REPORT OTHER THAN (WHERE APPLICABLE) THE DATA TRACE CUSTOMER WARRANTY. Any
and all claims under a Data Trace Customer Warranty must be submitted to Data Trace by the corresponding Data Trace Customer and are
subject to the terms and conditions set forth in the pertinent Tax Service Agreement (including, without limitation, the filing deadlines
applicable to such claims). In some jurisdictions Data Trace's validation of a Tax Certificate/Tax Order Report is required to activate a Data
Trace Customer Warranty.

END SEARCH

file:/N\ortc.comititle\az-tof\d 724\01 \N71O\TRIPPIN\HTML\Tax.html 3/7/2016




" ALTA Commitment

*
*
1*% *‘ COMMITMENT FOR TITLE INSURANCE
* 1ssued by Pioneer Title Agency, Inc.
250
Phoenix, AZ 85020

(602) 943-0184

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Florida corporation (“Company”), for a valuable
consideration, commits to issue its policy or policies of title insurance, as identified in Schedule A, in favor of the
Proposed Insured named in Schedule A, as owner or mortgagee of the estate or interest in the land described or
referred to in Schedule A, upon payment of the premiums and charges and compliance with the Requirements; all
subject to the provisions of Schedules A and B and to the Conditions of this Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the policy or
policies committed for have been inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate six (6) months after the Effective Date or
when the policy or policies committed for shall issue, whichever first occurs, provided that the failure to issue the
policy or policies is not the fault of the Company.

The Company will provide a sample of the policy form upon request.

Issued through the office of: OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
. . A Corporation
Pioneer Tlt]e Agency, 400 Second Avenue South, Minneapolis, Minnesota 55401
(612) 371-1111
Inc.

a /%-09‘447 Pt
Ll fld - - Do Wl

Authorized Officer or Agent

4-HP-2016
04/05/2016
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Old Republic National Title Insurance Company - Issued by

Pioneer Title Agency, Inc.

COMMITMENT FOR TITLE INSURANCE

Order No.: 71901816-LCD
Your No.: SMPismp!\
: \

SCHEDULE A
1. Effective Date: 2/16/16 at 7:30 AM i
2. Policy or Policies to be issued:
a. ALTA Homeowner's Policy (12/2/13)
Proposed Insured:
Craig Steiner
b. ALTA Loan Policy (6/17/06) Extended Coverage
Proposed Insured: |
Q
c. . None
Proposed Insured:
3. The estate or interest in the land described or referred to in this Commitment is
A FEE _
4. Title to the fee estalte or interest in the land is at the Effective Date vested in:

Amount

$165,000.00

$132,000.00

$0.00

Dorothy Martin Struthers, as Trustee of the Dorothy M. Struthers Trust, dated June 20, 1996

5.  The land referred to in this Commitment is situated in the County of Maricopa, State of Arizona, and

described as follows:

See Exhibit A attached hereto and made a part hereof

e

Authorized Signatory
Examined by: Susan McGrath
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Old Republic National Title Insurance Company - Issued by

Pioneer Title Agency, Inc.

Order No.: 71901816-LCD
Your No.: SMPismp!
\

SCHEDULE A - continued

Exhibit A

recorded in Book 93, page 49 of Maps, in the Office of the County Recorder of said County, being
further described as follows: ’

BEGINNING at the Northeast corner of said Tract 5;
Thence South 34° 04’ 00” West, along the East line thereof, 49.00 feet;

Thence North 55° 56’ 00” West, 108.15 feet to a point on the West line of said Tract 5, distance thereon
49.00 feet from the Northwest comer thereof;

Thence North 34° 04’ 00” East, along said West line, 49.00 feet to the Northwest corner of said Tract 5;
Thence South 55° 56’ 00" East, along the North line of said Tract 5, 108.15 feet to the POINT OF

BEGINNING; and an undivided 1/87" interest in Tract 27, VILLA MONTEREY UNIT ONE; and together
with Party Wall rights as set forth in the Restrictions.



Old Republic National Title Insurance Company - Issued by

Pioneer Title Agency, Inc.

Onrder No.: 71901816-LCD
Your No.: -SMP\smpt
\

SCHEDULE B - SECTION |
REQUIREMENTS

— The following are the requirements to be complied with prior to the issuance of said policy or policies. Any other
instrument recorded subsequent to the date hereof may appear as an exception under Schedule B of the pollcy to be”
issued. Unless otherwise noted, all documents must be recorded in the office of the Recorder of the County in which
said property is located.

1.

PROPER showing that all assessments levied by the owners association referred to below have been paid:
Name: Villa Monterey Improvement Association
Notice of Contact Information recorded in Document No. 201 0-08_03551

RECORD Release and Reconveyance of Deed of Trust:

Amount $27,735.00

Dated March 19, 2008

Recorded March 25, 2008

Document No. 2008-0261789

Trustor Dorothy Martin Stmthers as Trustee of the Dorothy M. Struthers Trust, dated June 20,
1996

Trustee Chicago Title Insurance Company

Beneficiary City of Scottsdale

Submit for review an original Certification of Trust in the form prescribed by this Company dated and
executed within thirty days prior to closing by an acting trustee of the Dorothy M. Struthers Trust, dated June
20, 1996. Per A.R.S. 14-10402, the same person cannot be the sole trustee and the sole beneficiary.

PROPER showing as to the marital status of Craig Steiner on close of escrow.
The right is reserved to make additional exceptions or requirements based upon information furnished.

RECORD Deed from Dorothy Martin Struthers, as Trustee of the Dorothy M. Struthers Trust, dated June
20, 1996 to Craig Steiner, a

NOTE: ARS 11:1133 may require the completion and filing of an Affidavit of Value.

Compliance with Section 33-404 AR.S., which states essentially that the names and addresses of the
beneficiaries under a trust must appear on the face of any conveyance of Real Property wherein the Grantor
or Grantee is named Trustee. Pursuant to A.R.S. 14-10402, the same person cannot be the sole trustee
and the sole beneficiary.

RECORD Deed of Trust to be insured.

NOTE: If Pioneer Title Agency, Inc. is named Trustee under the Deed of Trust, the correct name and
address is:

Pioneer Title Agency, Inc., an Arizona Corporation

P.O. Box 1900
Sierra Vista, AZ 85636
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Old Republic National Title Insurance Company - Issued by

Pioneer Title Agency, Inc.

Order No.: 71901816-L.CD
Your No.: SMP\smp\
\

SCHEDULE B - SECTION | - REQUIREMENTS - continued

. TAX NOTE:_ . . )
Year 2015
Parcel No. 173-31-008H
Total Tax  $753.10
First Half $Paid

Second Half  $376.55

PRIOR to recording, obtain current tax information from:

Maricopa County Treasurer Phone: (602) 506-8511

301 W. Jefferson website: http://treasurer.maricopa.gov/index.htm

Phoenix, AZ 85003

NOTE: The address of said land is purported to be: 4806 N. 74th Place, Scottsdale, AZ 85251

The Company assumes no liability as to the validity and/or accuracy of any such address. This information
is provided solely for the convenience of, and at the request of the proposed insured lender herein.

NOTE: The only conveyance(s) affecting said land recorded within 24 months of the date of this "
commitment is (are) as follows: :

NONE.

NOTE: The owner’s policy of title insurance committed to be issued will contain Deductible Amounts and
Liability Limits relative to certain Covered Risks as follows:

Covered Risk 16 (Subdivision Law Violations) has a deductible of 1% of the Policy Amount or $5,000
whichever is lesser, and a Maximum Dollar Limit of Liability of $25,000.

Covered Risk 18 (Building Permits) has a deductible of 1% of the Policy Amount or $5,000 whichever is
lesser, and a Maximum Dollar Limit of Liability of $25,000.

Covered Risk 19 (Zoning) has a deductible of 1% of the Policy Amount or $5,000 whichever is lesser, and a
Maximum Dollar Limit of Liability of $25,000.

Covered Risk 21 (Encroachment of Boundary Walls or Fences) has a deductible of 1% of the Policy
Amount or $5,000 whichever is lesser, and a Maximum Dollar Limit of Liability of $25,000.

Note: Pursuant to Arizona Revised Statutes 11-480, effective January 1, 1991, the County Recorder may not
accept documents for recording that do not comply with the following:

ALTA Commitment Page 5
Schedule B - Section 1



Old Republic National Title Insurance Company - Issued by

Pioneer Title Agency, Inc.

Order No.: 71901816-LCD
Your No.: SMP\smp\
\

SCHEDULE B - SECTION | - REQUIREMENTS - continued

e Print must be ten-point ica) or larger.

e Margins of at least one-half inch along the left and right sides one-half inch across the bottom and
at least two inches on top for recording and return address information.

e Each instrument shall be no larger than 8 % inches in width and 14 inches in length.

END OF SCHEDULE B - SECTION |

ALTA Commitment

Page 6
Schedule B - Section 1




Old Republic National Title Insurance Company - Issued by

Pioneer Title Agency, Inc.

Order No.: 71901816-LCD
Your No.: -SMP\smp\
\

SCHEDULE B - SECTION Il
EXCEPTIONS

= ... . Schedule B of the policy to be issued will contain exceptions to the following matters unless the same are disposed
of to the satisfaction of the Company.

-A. Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public
records or attaching subsequent to the effective date hereof but prior to the date of the proposed insured
acquires for value of record the estate or interest or mortgage thereon covered by this Commitment.

1. Reservations or exceptions in Patents or in Acts authorizing the issuance thereof. .

2. WATER RIGHTS, claims or title to water, and agreements, covenants, conditions or rights incident thereto,
whether or not shown by the public records.
This exception is not limited by reason of the disclosure of any matter relating to Water Rights as may be
set forth elsewhere in Schedule B.

3. TAXES AND ASSESSMENTS collectible by the County Treasurer, a lien payable but not yet due for the
following year:

Second half of 2015

4. TAXES AND ASSESSMENTS collectible by the County Treasurer, a lien not yet due and payable for the
following year:

2016

5. OBLIGATIONS imposed upon said land by its inclusion within any district formed pursuant to Title 48,
Arizona Revised Statutes, excluding however Municipal or County Improvement Districts.

6. THE LIABILITIES, OBLIGATIONS AND BURDENS imposed upon said land by reason of inclusion within
the Salt River Project Agricultural Improvement and Power Districts. )

7. LIABILITIES AND OBLIGATIONS imposed by reason of the inclusion of said land within the following
named association(s):

Villa Monterey Improvement Association

8. EASEMENTS, restrictions, reservations and conditions as set forth on the plat recorded in Book 93 of
Maps, page 49.

9. THE INTEREST of the United States of America and of the Salt River Project (collectively Salt River Valley
Water Users Association and Salt River Project Agricultural Improvement and Power District), if any, in and
to that portion of the property lying within 50 feet of the high water mark of the Arizona Canai.

10. MATTERS SHOWN ON SURVEY:

Recorded in Book 1166 of Maps
Page 22
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Old Republic National Title insurance Company — Issued by

Pioneer Title Agency, Inc.

Order No.: 71901816-LCD
Your No.: SMP\smp\
\

SCHEDULE B - SECTION ll - EXCEPTIONS - continued

1. RESTRICTIONS, CONDITIONS, COVENANTS, RESERVATIONS, including but not limited to any recitals
oo ... ..creating easements, Ilabllmes_ obllgatlons or party walls, omltnng, lf any, from the above any restnctlons

Recorded in Document No. 2005-1539258 and in Document No. 2005-1737948, Amended in
Document No. 2013-0600103 and Rerecorded in Document No. 2013-
0937255, and as shown on the recorded plat of said subdivision.

END OF SCHEDULE B - SECTION lI

ALTA Commitment Page 8
Schedule B - Section 2




Pioneer Title Agency, Inc.

CONDITIONS

. The term mortgage, when used herein, shall include deed of trust, trust deed, or other security instrument.

If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, adverse claim or
other matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those
shown in Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the Company

.. shall be relieved from liability for any loss or damage resulting from any act of reliance hereon to the extent the

Company is prejudiced by failure to so disclose such knowledge. If the proposed Insured shall disclose such
knowledge to the Company, or if the Company otherwise acquires actual knowledge of any such defect, lien,
encumbrance, adverse claim or other matter, the Company at its option may amend Schedule B of this
Commitment accordingly, but such amendment shall not relieve the Company from liability previously incurred
pursuant to paragraph 3 of these Conditions and Stipulations.

Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties
included under the definition of Insured in the form of policy or policies committed for and only for actual loss
incurred in reliance hereon in undertaking in good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown in Schedule B, or (¢) to acquire or create the estate or interest or mortgage thereon
covered by this Commitment. In no event shall such liability exceed the amount stated in Schedule A for the
policy or policies committed for and such liability is subject to the insuring provisions and Conditions and
Stipulations and the Exclusions from Coverage of the form of policy or policies committed for in favor of the
proposed Insured which are hereby incorporated by reference and are made a part of this Commitment except
as expressly modified herein.

. This Commitment is a contract to issue one or more title insurance policies and is not an abstract of title or a

report of the condition of title. Any action or actions or rights of action that the proposed Insured may have or
may bring against the Company arising out of the status of the title to the estate or interest or the status of the
mortgage thereon covered by this Commitment must be based on and are subject to the provisions of this
Commitment.

The policy to be issued contains an arbitration clause. All arbitrable matters when the Amount of Insurance Is
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured as the exclusive
remedy of the parties. You may review a copy of the arbitration rules at http://www.alta.org. If a policy other
than the 2006 ALTA Owner’s Policy of Title Insurance, 2006 ALTA Loan Policy of Title Insurance or 2006 ALTA
Short Form Residential Loan Policy is ultimately issued, the arbitration provisions of the issued policy shall
control, .
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Pioneer Title Agency, Inc.

Privacy Policy Notice as of May 31, 2001
PURPOSE OF THIS NOTICE

Old Republic National Title Insurance Company ("Old Republic”) and the above named Agent (the “Agent”) share

your concerns about privacy. Each Company is committed to respecting the privacy of our policyhalders.

Therefore, in accordance with Federal and State laws and regulations, we are providing you with this notice of how

we might use the information about you which we gather in the process of issuing our policy of title insurance.

Title V of the Gramm-Leach-Bliley Act (GLBA) and the laws of the State in which you reside generally prohibit us
from sharing nonpublic personal information about you with a third party unless we provide you with this notice of
our privacy policies and practices, such as the type of information that we collect about you and the categories of
persons or entities to whom that information may be disclosed. In compliance with the GLBA and the laws of this
State, we are providing you with this document, which notifies you of the privacy policies and practices of Old
Republic and the Agent.

OUR PRIVACY POLICIES AND PRACTICES
I. Information we collect and sources from which we collect it:
We do not collect any nonpublic personal information about you other than the following:

Information we receive from you or from your attorney or other representatives on applications or other
forms;

Information about your transactions with us, our affiliates or our agents.

In addition, we may collect other nonpublic personal information about you from individuals and companies
other than those proposed for coverage.

Unless it is specifically stated otherwise in an amended Privacy Policy Notice, no additional information will
be collected about you.

II. Information we disclose to third parties:
In the course of our general business practices, we may disclose the information that we collect (as described
above) about you or others without your permission to the following types of institutions for the reasons
described: ‘

To a third party such as a surveying, real estate tax research or municipal data firm if the disclosure will
enable that party to perform a business, professional or insurance function for us;

To an insurance institution, agent, or credit reporting agency in order to detect or prevent criminal activity,
fraud or misrepresentation in connection with an insurance transaction;

To an insurance institution, agent, or credit reporting agency for either this Company or the entity to whom
we disclose the information to perform a function in connection with an insurance transaction involving
you;

To an insurance regulatory authority, law enforcement, or other governmental authority in order to protect
our interests in preventing or prosecuting fraud, or if we believe that you have conducted illegal activities;

To an actuarial or research organization for the purpose of conducting actuarial or research studies.
The disclosures described above are permitted by law.
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Pioneer Title Agency, Inc.

WE DO NOT DISCLOSE ANY NONPUBLIC PERSONAL INFORMATION ABOUT YOU WITH AFFILIATES OR
NON-AFFILIATED THIRD PARTIES FOR ANY PURPOSE THAT IS NOT SPECIFICALLY PERMITTED BY
LAW.

II1.Your right to access and amend your personal information:

Iv.

v.

VI.

You have the right to request access to the personal information that we record about you. Your right includes
the right to know the source of the information and the identity of the persons, institutions or types of
institutions to whom_ we have disclosed such information within 2 years prior to your request. Your right
includes the right to view such information and copy it in person, or request that a copy of it be sent to you by
mail (for which we may charge you a reasonable fee to cover our costs). Your right also includes the right to
request corrections, amendments or deletions of any information in our possession. The procedures that you
must follow to request access to or an amendment of your information are as follows:

To obtain access to your information from Old Republic: You should submit a request in writing to
Old Republic National Title Insurance Company, 400 Second Avenue South, Minneapolis,
Minnesota 55401. The request should include your name, address, policy number, telephone
number, and the information to which you would like access. The request should state
whether you would like access in person or a copy of the information sent to you by mail.
Upon receipt of your request, we will contact you within 30 business days to arrange providing
you with access in person or the copies that you have requested.

To obtain_access to your information from the above named Agent: You should submit your written
request including the specified information to the address stated at the top of Page 1. The request should
include the same information mentioned above for requests to Old Republic.

To correct, amend, or delete any of your information: You should submit a request in writing to the
address referenced directly above. The request should include your name, address, policy number,
telephone number, the specific information in dispute, and the identity of the document or record that
contains the disputed information. Upon receipt of your request, we will contact you within 30 business
days to notify you either that we have made the correction, amendment or deletion, or that we refuse to
do so and the reasons for the refusal which you will have an opportunity to challenge.

Our practices regarding information confidentially and security:

We restrict access to nonpublic personal information about you to those employees who need to know that
information in order to provide products or services to you. We maintain physical, electronic, and procedural
safeguards that comply with federal regulations to guard your nonpublic personal information.

Our policy regarding dispute resolution:

Any controversy or claim arising out of or relating to our privacy policy, or the breach thereof, shall be settied
by arbitration in accordance with the rules of the American Arbitration Asscciation, and judgment upon the
award rendered by the arbitrator(s) may be entered in any court having jurisdiction thereof.

Reservation of the right to disclose information in unforeseen circumstances:

In connection with the potential sale or transfer of its interests, Old Republic and Agent and their respective
affiliates reserve the right to sell or transfer your information (including but not limited to your address, name,
age, sex, zip code, state and country of residency, and other information that you provide through other
communications) to a third party entity that (1) concentrates its business in a similar practice or service; (2)
agrees to be a successor in interest of Old Republic or the Agent with regard to the maintenance and
protection of the information collected; and (3) agrees to the obligations of this privacy statement.
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Pioneer Title Agency, Inc.

EXHIBIT B

AMERICAN LAND TITLE ASSOCIATION
OWNER’S POLICY OF TITLE INSURANCE - 2006
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, cosls, attorneys' fees, or

expenses that arise by reason of’
s = =] —:(a) - ~Any-law, -ordinance,. permit, or governmental regulation.(including those relating to. building and zoning) restricting, regulating, prohibiting, or

w e

relating to
(i) the occupancy, use, or enjoyment of the I.and,;
(i) the character, dimensions, or location of any improvement erected on the Land,
(i1i) the subdivision of land; or
(iv) environmental protcction;
or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a) does not modify or limit the coverage
provided under Covered Risk $.
(b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under Covered Risk 6.
Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.
Defects, liens, encumbrances, adverse claims, or other matters
(a) created, suffered, assumed, or agreed to by the Insured Claimant;
(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in writing
to the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy;
(c¢) resulting in no loss or damage to the Insured Claimant;
(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 9 and 10), or
(e) resulting in loss or damage that would not have been sustained if the Insured Claimani had paid value for the Title.
Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors’ rights laws, that the transaction vesting the Title as
shown in Schedule A, is:
(a) a fraudulent conveyance or fraudulent transfer; or
(b) a preferential transfer for any reason not stated in Covered Risk 9 of this policy.
Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching between Data of Policy and the
date of recording of the deed or other instrument of transfer in Public Records that vests Title as shown in Schedule A.

EXCEPTIONS FROM COVERAGE - SCHEDULE B, PART ONE

This policy does not insure against loss or damage (and the Company will nol pay costs, attorncys’ fees or expenses) that arise by reason of:

(a) Taxes or assessments that are not shown as existing ltens by the records of any taxing authority that levies taxes or assessments on real property or by
the Public Records; (b) proceedings by a public agency that may result in 1axes or assessments, or notices of such proceedings, whether or not shown by
the records of such agency or hy the Public Records.

Any facts, rights, interests, or claims that are nol shown by the Public Records but that could be ascertained by an inspection of the Land or that may be
asserted by persons in possession of the Land.

Easements, liens or encumbrances, or claims thereof, not shown by the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate and complete
land survey of the Land and not shown by the Public Records.

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) water nights, claims or title to
water, whether or not the matters excepled under (a), (b), or (c) are shown by the public records.

AMERICAN LAND TITLE ASSOCIATION
LOAN POLICY OF TITLE INSURANCE - 2006
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs, attomeys' fees, or

expenses that arise by reason of:

2.

(a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting, regulating, prohibiting, or
relating to
(i) the occupancy, use, or enjoyment of the Land,;
(ii) the character, dimensions, or location of any improvement erected on the Land,
(iil) the subdivision of land; or
(iv) environmental protection; or the cffect of any violation of these laws, ordinances, or govemmental regulations. This Exclusion 1(a) does not
modify or limit the coverage provided under Covered Risk 5.
(b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under Covered Risk 6.
Rights of eminent domain. This Excluston does not modify or limit the coverage provided under Covered Risk 7 or 8.

Page 12 0f 13




Pioneer Title Agency, Inc.

Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in writing
10 the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy;

(c) resulting in no loss or damage to the Insured Claimant; )

(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 11, 13, or 14);
or

(¢) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the Insured Morigage. :

Unenforceability of the lien of the Insured Mortgage because of the inability or failure of an Insured 10 comply with applicable doing-business laws of

the state where the Land is situated.

Invalidity or unenforceability in whole or in part of the lien of the Insured Mortgage that arises out of the transaction ¢vi denced by the Insured Mongage

and’is based upon usury or any consumer credit protection or truth-in-lending law. - - - = -

Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors’ nghts laws, that the transaction creating l.he lien of the
Insured Mortgage, is

(a) a fraudulent conveyance or fraudulent transfer, or

(b) a preferential transfer for any reason not stated in Covered Risk 13(b) of this policy.

Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching between Date of Policy and the
date of recording of the Insured Mortgage in the Public Records. This Exclusion does nol modify or limit the coverage provided under Covered Risk
11(b). -

EXCEPTIONS FROM COVERAGE - SCHEDULE B, PART 1, SECTION ONE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys’ fees or expenses) that arise by reason of:

(a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes or assessments on real property or by
the Public Records; (b) proceedings by a public agency that may result in taxes or assessments, ot notices of such proceedings, whether or not shown by
the records of such agency or by the Public Records.

Any facts, rights, interests, or claims that are not shown by the Public Records but that could be ascertained by an inspection of the Land or that may be
asserted by persons in possession of the Land.

Easemenis, liens or encumbrances, or claims thereof, not shown by the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate and complete
land survey of the Land and not shown by the Public Records.

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thercof; (c) water rights, claims or title to
water, whether or not the matters excepted under (a), (b), or (¢) are shown by the Public Records.
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