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of BREy, Commitment for Title Insurance

First American Title" | ssueosy
First American Title Insurance Company

Commitment

First American Title Insurance Company, a Nebraska corporation (“Company”), for a valuable consideration, commits to issue its policy or policies of
title insurance, as identified in Schedule A, in favor of the Propesed Insured named in Schedule A, as owner or mortgagee of the estate or interest in
the land described or referred to in Schedule A, upon payment of the premiums and charges and compliance with the Requirements; all subject to
the provisions of Schedules A and B and to the Conditions of this Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the policy or policies committed for have been
inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate 180 days after the Effective Date or when the policy or policies
committed for shall issue, whichever first occurs, provided that the failure to issue the policy or policies is not the fault of the Company.

The Company will provide a sample of the policy form upon request.
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In Witness Whereof, First American Title Insurance Company has caused its corporate name and seal to be affixed by its duly authorized officers on
the date shown in Schedule A.

First American Title Insurance Company

B AL e

5 ¢ 0""’4,:‘ SN Dennis J. Gilmare
im’x™ St0% H . =
G Landmark Title Assurance Agency of Arizona LLC
R 3 | . n . <
\%5. ™ 5) Mmf' as agent for First American Title Insurance Company
AT\
Timothy Kemp
Secretary

(This Commitment is valid only when Schedules A and B are attached)

Copyright 2006-2009 American Land Title Association. All rights reserved. The use of this form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited. Reprinted under license from the American Land Title Association.
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CONDITIONS

1 The term mortgage, when used herein, shall include deed of trust, trust deed, or other secunty instrument

2 If the proposed Insured has or acquired actual knowledge of any defect, len, encumbrance, adverse clam or
other matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those
shown in Schedule B hereof, and shall fall to disclose such knowledge to the Company in writing, the Company
shall be relieved from liabilty for any loss or damage resulting from any act of reliance hereon to the extent the
Company 1s prejudiced by failure to so disclose such knowledge If the proposed Insured shall disclose such
knowledge to the Company, or if the Company otherwise acquires actual knowledge of any such defect, lien,
encumbrance, adverse clam or other matter, the Company at its option may amend Schedule B of this
Commitment accordingly, but such amendment shall not relieve the Company from liability previously incurred
pursuant to paragraph 3 of these Conditions

3 Liability of the Company under this Commitment shall be only to the hamed proposed Insured and such parties
nctuded under the defintion of Insured in the form of policy or policies committed for and only for actual loss
ncurred 1n reliance hereon in undertaking in good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown in Schedule B, or (c) to acquire or create the estate or interest or mortgage thereon
covered by this Commitment In no event shall such liability exceed the amount stated in Schedule A for the policy
or policies committed for and such lability s subject to the insuring provisions and Conditions and the Exclusions
from Coverage of the form of policy or policies committed for in favor of the proposed Insured which are hereby
incorporated by reference and are made a part of this Commitment except as expressly modified herein

4 This Commitment is a contract to 1ssue one or more ttle insurance policies and 1s not an abstract of title or a
report of the condition of title Any action or actions or rights of action that the proposed Insured may have or may
bring against the Company ansing out of the status of the title to the estate or interest or the status of the
mortgage thereon covered by this Commitment must be based on and are subject to the provisions of this
Commitment

5 The policy to be i1ssued contains an arbitration clause All arbitrable matters when the Amount of Insurance 1s
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy
of the partles  You may review a copy of the arbitration rules at< hitp /iwww alta org/>
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Commitment for Title Insurance

First American Title™ | e

First American Title Insurance Company

Schedule A

Order No.: 06177946-128-V60

1l Effective Date: 1/3/17, Amendment Date: January 6, 2017, Amendment No.: 5
2. Policy or Palicies to be issued:
a. ALTA 2006 Extended Owner's Policy

Proposed Insured:
City of Scottsdale
b. None

Proposed Insured:

C. None

Proposed Insured:

3: The estate or interest in the land described or referred to in this Commitment is
A Fee
4, Title to the said estate or interest in the land is at the Effective Date vested in:

Ashwinikumar Patil, a married man, as his sole and separate property

5. The land referred to in this Commitment is described as follows:

See Exhibit A attached hereto and made a part hereof.

Authorized Countersignature

Amount

$2,550,000.00

$0.00

$0.00

[ Form 5011600-A (7-1-14) Page 3 |
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First American Title Insurance Company

Exhibit A

Order No  06177946-128-V60

LEGAL DESCRIPTION

The Land referred to herein below 1s situated in the County of Maricopa, State of Anizona, and s described as follows
PARCEL NO 1

The West half of the Northeast quarter of the Southeast quarter of the Southwest quarter of Section 1, Township 5 North,
Range 4 East of the Gila and Salt River Base and Mendian, Maricopa County, Arizona,

EXCEPT all minerals, and all uranium, thorium, or other material which 1s or may be determined to be peculiarly essential
to the production of fissionable matenals, whether or not of commercial value pursuant to the provisions of the Act of
August 1, 1946 (60 Stat 755), as set forth in Patent of said land

PARCEL NO 2

That portion of the West half of the Southeast quarter of the Southwest quarter of Section 1, Township 5 North, Range 4
East, of the Gila and Salt River Base and Meridian, Mancopa County, Arnizona, more particularly described as follows

BEGINNING at the Northwest corner of the West half of the Southeast quarter of the Southwest quarter of said Section 1,

THENCE North 89° 52’ 07" East along the North line of the West half of the Southeast quarter of the Southwest quarter of
sald Section 1 a distance of 659 79 feet to the Northeast corner of the West half of the Southeast quarter of the Southwest
quarter of said Section 1,

THENCE South 00° 09' 51" East along the East line of the West half of the Southeast quarter of the Southwest quarter of
said Section 1 a distance of 644 81 feet,

THENCE South 89° 48’ 14" West a distance of 291 54 feet to a point of curvature to the nght whose center bears North
00° 10’ 46" West, a radius of 25 00 feet,

THENCE along the arc of said curve an arc distance of 32 50 feet, a central angle of 74° 28 41", a tangent distance of
19 00 feet, a chord distance of 30 26 feet and a chord bearing of North 52° 568’ 25" West to a point of reverse curvature to
the left whose center bears South 74° 17’ 55" West, a radius of 46 Q0 feet,

THENCE along the arc of said curve an arc distance of 204 31 feet, a central angle of 254° 28’ 417, a tangent distance of
60 52 feet, a chord distance of 73 24 feet and a chord
bearing of South 37 03’ 35" West,

THENCE South 89° 49" 14" west a distance of 299 94 feet to a point on the West line of the West half of the Southeast
quarter of the Southwest quarter of said Section 1,

THENCE North 00° 09’ 21" West along said West line a distance of 685 37 feet to the TRUE POINT OF BEGINNING,
EXCEPT all minerals, and all uranium, thorium, or other materal which 1s or may be determined to be peculiarly essential

to the production of fissionable matenals, whether or not of commercial value pursuant to the provisions of the Act of
August 1, 1946 (60 Stat 755), as set forth in Patent of said land

| Form 5011600-A (7-1-14) Page 4 I ALTA Commitment {6-17-06)
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Schedule Bl

Order No 06177946-128-V60

REQUIREMENTS

The following requirements must be satisfied

1

Payment of the necessary consideration for the estate or interest to be insured

2 Pay all premiums, fees and charges for the policy

3 Documents creating the estate or interest to be insured, must be properly executed, delivered and recorded

4 Payment of all taxes and/or assessments levied against the subject premises which are due and payable
TAX NOTE
Year 2016
Parcel No 216-34-003N 6
Total Tax $2,112 42
First Half $1,056 21 Paid
Second Half $1,056 21 Unpaid
(Parcel No 1)
TAX NQTE
Year 2016
Parcel No 216-34-269 4
Total Tax $4,004 42
First Half $2,002 21 Pad
Second Half $2,002 21 Unpaid
(Parcei No 2)

5 Approval by the Legal Department of the Company of this Commitment prior to close of escrow and 1ssuance of
policy

6 FURNISH the Company with Owner’s Affidavit executed by Ashwinikumar Patil

7 INTENTIONALLY OMITTED

8 INTENTIONALLY OMITTED

9 FURNISH copy of filed Articles of organization of the Imited hability company named below which states whether
said imited hability company 1s member man)aged or manager managed
PL Black Mountain Reserve LLC, an Arizona Iimited liability company

10 SUBMIT fully executed copy of the Operating Agreement (and all amendments) of the imited liability company
named below for examination The right 1s reserved to make additional requirements upon said examination
PL Black Mountain Reserve LLC, an Arizona imited liability company

[ Eorm 5011600-A (7-1-14) Page 5 [ ALTA Commitment (6-17-06)
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SCh ed u 'e BI (Continued)

Order No.: 06177946-128-V60
11. RECORD Deed from Ashwinikumar Patil, a married man, as his sole and separate property, to City of Scottsdale

NOTE: ARS 11:1133 may require the completion and filing of an Affidavit of VValue.

End of Schedule BI

I Form 5011600-BI (7-1-14) Page 6 | ALTA Commitment (6-17-06)
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Commitment for Title Insurance

First American Title™ By

First American Title Insurance Company

Schedule BIl

Order No 06177946-128-V60

EXCEPTIONS

The policy or policies to be issued will contain exceptions to the following matters unless the same are disposed of to the
satisfaction of the Company

1

Reservations or exceptions in Patents or in Acts authonzing the 1ssuance thereof and RIGHT OF ENTRY to

praospect far, mine and remove the minerals in said land as reserved i Patent to said land

INTENTIONALLY OMITTED

WATER RIGHTS, clams or title to water, and agreements, covenants, conditions or nghts incident thereto,

whether or not shown by the public records

This exception Is not limited by reason of the disclosure of any matter relating to Water Rights as may be set forth

elsewhere in Schedule B

TAXES AND ASSESSMENTS collectible by the County Treasurer, a fien not yet due and payable for the following

year
2" half 2016

Deed for Right of Way and rights incident thereto, as set forth in instrument

Recorded in Docket 2677
Page 418
Purpose highway

(Parcel No 1)

EASEMENT and rnights incident thereto, as set forth in instrument

Recorded in Docket 12162
Page 26
Purpose public utilities and appurtenant facilities

(Parcel No 2)

EASEMENT and rights incident thereto, as set forth in instrument

Recorded in Docket 12162
Page 28
Purpose public utilittes and appurtenant facilities

(Parcel No 1)

EASEMENT and nights incident thereto, as set forth in instrument

Recorded in Docket 12410
Page 406
Purpose Ingress and egress

(Parcel No 1)

| Farm 5011600-BIl (7-1-14) Page 7
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Commitment for Title Insurance

First American Title™ &Y
First American Title Insurance Company

SCh Ed U Ie B" (Continued)

Order No 06177946-128-V60

9 EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS, RESERVATIONS, including but not imited to any
recitals creating habilities, obligations or party walls, omitting, if any, from the above, any restrictions based on
race, color, religion sex, handicap, famihal status or national origin set forth on map

Recorded in Book 679 of Maps
Page 45

10 INTENTIONALLY OMITTED
11 INTENTIONALLY OMITTED

12 INTENTIONALLY OMITTED

| Form 5011600-BIl (7-1-14) Page 8 | ALTA Commitment {(6-17-06)
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Privacy Information

We Are Committed to Safeguarding Customer Information

In order ta befter serve your needs now and in the future, we may ask you to provide us with certain information We understand that you may be concerned about what we will do with
such information - particulary any personal or financial information We agree that you have a nght to know how we will utilize the personal information you provide to us Therefore,
together with our subsidianes we have adopted this Pnvacy Policy to govern the use and handling of your personal information

Applicability

This Pavacy Policy govems our use of the information that you provide to us It does nat govern the manner in which we may use information we have obtained from any other source,
such as information obtained from a public record or from another person or entity First Amenican has also adopted broader guidelines that govem our use of personal information
regardless of its source First American calls these guidelines its Fair Information Values

Types of Information

Depending upon which of our services you are utilizing the types of nonpublic personal information that we may collect include
¢ Information we receive from you on applications forms and in other communications to us whether in wating in persan by telephone or any other means,
+  [nformation abaut your transachions with us, our affiliated companies, or others, and
e Information we receive from a consumer reporting agency

Use of Information

We request information from you for our own legitmate business purposes and not for the benefit of any nonaffiliated party Therefore, we will not release your information to
nonaffilated parties except (1) as necessary for us to prowide the product or service you have requested of us, or (2) as permitted by law We may, however, store such nformation
indefinitely including the penod after which any customer relationship has ceased Such informaticn may be used for any internal purpose, such as quality contral efforts ar customer
analysis We may also provide all of the types of nonpublic persanal information listed above to one or more of our affiliated companies Such affiliated companies include financial
service providers such as tile insurers, property and casualty insurers, and trust and investment advisory companies, or companies involved in real estate services, such as appraisal
companigs, home warranty companies and escrow companies Furthermore, we may also provide all the information we collect, as described above to companies that perform
marketing services an our behalf, on behalf of our affiliated compantes or to other financial insttutions with whom we or our affiliated companies have joint marketing agreements

Former Customers
Even 1f you are no longer our customer, aur Privacy Policy will continue to apply to you

Confidentiality and Secunty

We will use our best efforts to ensure that no unauthorized partes have access to any of your informaticn We restnct access to nonpublic personal information abaut you to those
individuals and entites wha need te know that information to prowide products or services to you We will use our best efforts to train and oversee our employees and agents to ensure
that your information will be handled responsibly and in accordance with this Privacy Policy and First American's Farr Information Values We currently maintain physical electronic, and
procedural safeguards that comply with federal regulations to guard your nonpublic personal information

information Obtamed Through Our Web Site
First Amencan Financial Corporation 1s sensitive to pnvacy issues on the Internet. We believe It i1s important you know how we treat the mformation about you we receive on the Internet.

In generaf, you can vistt First Amencan or its affiiates’ Web sites on the Waorld Wide Web without telbing us who you are or revealing any information about yourself Our Web servers
collect the domain names, not the e-mail addresses, of wisitors This information 1s aggregated to measure the number of visits, average time spent on the site, pages viewed and similar
information First Amencan uses this information to measure the use of aur site and to develap 1deas to improve the content of our site

There are times, hawever, when we may need information from you, such as your name and emall address When Information 1s needed, we will use aur best efforts to let you know at
the time of collection how we will use the persenal information Usually, the persanal information we collect is used only by us to respond to your inquiry, process an arder or allow you to
access specific account/profile information [f you choose to share any personal information with us, we will only use it in accordance with the policies outhned above

Business Relationships
First Amencan Financial Corporation's site and its affilates’ sites may contain inks to other Web sites While we try to link only to sites that share our high standards and respect for
privacy we are not responsible for the content or the privacy practices employed by other sites

Cookies
Some of First American's Web sites may make use of "cookie® technology to measure site achvity and to customize information to your personal tastes A cockie 1s an element of data
that a Web site can send to your browser, which may then store the cookie on your hard dnve

EirstAm com uses stored cookies The goa of this technology 1s to better serve you when wisiting our site save you time when you are here and to prowide you with a more meaningful
and productive Web site expenence

Fair Information Values

Fairness We consider consumer expectations about their privacy in all our businesses We only offer products and senices that assure a favorable balance between consumer benefits
and consumer pnvacy

Public Record We believe that an open public recerd creates significant value for society, enhances consumer choice and creates consumer opportunity We actively support an open
public record and emphasize its importance and contnbution to our economy

Use We believe we should behave responsibly when we use information about a consumer 1n our business We will obey the laws goveming the collection use and dissemination of
data

Accuracy We will take reasonable steps to help assure the accuracy of the data we collect use and disseminate Where possible, we will take reasonable steps to carrect inaccurate
information When, as with the public record we cannot correct inaccurate information, we will take all reasonable steps to assist consumers in identifying the source of the erraneous
data sa that the consumer can secure the required corrections

Education We endeavor to educate the users of our products and services, our employees and others in our industry about the importance of consumer pnvacy We will instruct our
employees on our far information values and on the respansible collection and use of data We will encourage others in our industry to collect and use information in a responsible
manner

Securty We will maintain appropnate facibties and systems to protect against unauthorized access ta and coruption of the data we maintain

[ Form 50-PRIVACY (7-1-14) Page 1 of 1 | Privacy Information (2001-2010 First American Financial Corporation)



NOTICE OF TITLE POLICY DISCOUNTS

Residential Resale and Refinance Transactions — Arizoha

Escrow No 06177946

Please note certain discounts sometimes apply to reduce titte insurance premiums You should review the
possible discounts listed below and tell your escrow officer if you think any apply For some of the discounts,
you may be asked to provide additional information to allow us to verify that the discount 1s applicable The
discount will be subject to specific formulas filed by the Underwnter with the Arizona Department of Insurance
and the location of the property

SHORT/LONG TERM RESALE RATE

There are certain discounts available If your purchase was within last 5 years and insured by us or another title
company The discount will vary depending on when you purchased your property and who insured it

REFINANCE RATE
There are certain discounts available If your current transaction s a refinance of a prior loan that was mnsured

by us, or another title insurance company This rate 1s subject to determination of loan balances in some
instances, depending on the formula filed by the Underwriter being used to insure the current transaction

Please acknowledge your understanding of the foregoing disclosure, even if no discount applies, by
signing below

Date Date

Signature of Seller/Borrower Signature of Seller/Barrower

Print Name Print Name




AFFILIATED BUSINESS ARRANGEMENT DISCLOSURE

This 1s to give notice that Title Security Agency of Anzona (including Magnus Title Agency,
a division thereof) (“Title Securnity”) is an Anzona corporation which 1s affiiated with and has
business relationships with Long Title Agency, LLC (“Long Title”), Catalina Title Agency,
LLC (“Catalina Title”), Infinity Title Agency, LLC (Infimity Title/ITA), Millennium Title Agency,
LLC (Millenmium Title/MTA), Investors Title Agency, LLC (Investors Title), Professional Title
Agency, LLC (Professional Title/PTA), Asset Title Agency, LLC (Asset Title) and CRE Title
Agency, LLC (CRE Title) to provide title services Title Security also has business
relationships with First American Title Insurance Company, Old Republic National Title
Insurance Company and Title Resources Guaranty Company, which underwrite the
policies 1ssued by Title Secunty Because of these relationships, this referral may provide
Title Security with a financial or other benefit

You are not required to use Title Secunty, Long Title, Catalina Title, Infinity Title,
Millennium Title, Investors Title, Professional Title, Asset Title, CRE Title, First American
Title Insurance Company, Old Republic National Title Insurance Company or Title
Resources Guaranty Company, as part of the real estate transaction for this subject
property

THERE ARE FREQUENTLY OTHER SETTLEMENT fSERVICE PROVIDERS AVAILABLE
WITH SIMILAR SERVICES YOU ARE FREE TO SHOP AROUND TO DETERMINE
THAT YOU ARE RECEIVING THE BEST SERVICES AND THE BEST RATE FOR THESE
SERVICES

The rates for escrow agencies that are also title insurers or title iInsurance agents are filed
with the Arnizona Department of Financial Institutions and the escrow agency may not
deviate from those filed rates Title insurance rates are filed with the Anzona Department
of Insurance by each title insurer, and the rates are the same for all title insurance 1ssuing
agents for each particular insurer The premium you are charged for your titie insurance
policy 1s based upon the purchase price for the property you are purchasing/selling If you
are refinancing, the premium you are charge for your title insurance policy s based upon
the loan amount You may request to review the title insurance rate card which establishes
the premium amount from the escrow agent handling your transaction




DISCLOSURE NOTICES

Good Funds Law

Arizona Revised Statutes Section 6-843 regulates the disbursement of escrow funds by an escrow agent.
The law requires that funds be deposited in the escrow agent’s escrow account and available for
withdrawal prior to disbursement. Funds deposited with the Company by wire transfer may be disbursed
upon receipt. Funds deposited with the Company in the form of cashier’s checks, certified checks or
teller’s checks, or checks which are made by an affiliate of a state or federally regulated depository
institution when the check is drawn on that institution, may be disbursed the same day as deposited. If
funds are deposited with the Company by other methods, recording and/or disbursement may be delayed.

PURCHASER DWELLING ACTIONS NOTICE

Pursuant to Arizona Revised Statutes Section 12-1363.N, notice is hereby provided to the purchaser of a
dwelling of the provisions of Arizona Revised Statutes Sections 12-1361, 1362 and 1363. These statutory
sections set forth the requirements to be met by a purchaser prior to bringing an action against the seller
of a dwelling arising out of or related to the design, construction, condition or sale of the dwelling.
“"Dwelling” means a single or multifamily unit designed for residential use and common areas and
improvements owned or maintained by an association or its members. “Seller” means any person, firm,
partnership, corporation, association or other organization engaged in the business of designing,
constructing or selling dwellings. The complete statutory sections can be viewed on the Arizona State
Legislature’s web site: www.azleqg.state.az.us/ars/ars.htm. ’

NOTICE:

Pursuant to Arizona Revised Statutes 11-480, effective January 1, 1991, the County Recorder may not
accept documents for recording that do not comply with the following:
Print must be ten-point type (pica) or larger.

b Margins of at least one-half inch along the left and right sides ane-half inch across the bottom and
at least two inches on top for recording and return address information.

(e Each instrument shall be no larger than 8 'z inches in width and 14 inches in length.




NOTICE
OF
IMPORTANT CHANGE TO ARIZONA NOTARY LAWS

If your client is a foreign citizen, you will want to be aware of this
change.

Arizona law currently provides that "satisfactory evidence of identity" for purposes of a notary's acknowledging
signatures or performing jurats includes a “"current form of identification issued by a federal, state or tribal
government...." (A.R.S. 41-311.11.) Effective August 25, 2004, however, this provision has been amended to
provided that the current form of identification must be issued by "the United States government or a state or
tribal government...." This change means that a current form of identification issued by a foreign government,
such as a foreign driver's license, will NOT meet the statutory identification requirements.

To avoid delays in closing transactions involving foreign citizens who may not have appropriate identification,
you should determine as soon as possible what form(s) of identification your clients have. If they do not have
appropriate identification, then you may wish to suggest, depending on their circumstances, that they apply for
and obtain an appropriate form of U.S. or state identification.




Commitment for Title Insurance

First American Title™ ISSUED BY

First American Title Insurance Company

Commitment

First American Title Insurance Company, a Nebraska corporation (“Company”), for a valuable consideration, commits to issue its policy or policies of
title insurance, as identified in Schedule A, in favor of the Proposed Insured named in Schedule A, as owner or mortgagee of the estate or interest in
the land described or referred to in Schedule A, upon payment of the premiums and charges and compliance with the Requirements; all subject to
the provisions of Schedules A and B and to the Conditions of this Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the policy or policies committed for have been
inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate 180 days after the Effective Date or when the policy or policies
committed for shall issue, whichever first occurs, provided that the failure to issue the policy or policies is not the fault of the Company.

The Company will provide a sample of the policy form upon request.

In Witness Whereof, First American Title Insurance Company has caused its corporate name and seal to be affixed by its duly authorized officers on
the date shown in Schedule A.

First American Title Insurance Company

A, ”/"%/“

A g ISSUED BY
FS oM%Y Dennis J. Gilmore
& =i8% President

Landmark Title Assurance Agency of Arizona LLC

LR R ) as agent for First American Title Insurance Compan
el ﬁw%o%.f g pany

"-.,__"41 1FORW

Timothy Kemp
Secretary

(This Commitment is valid only when Schedules A and B are attached)
Copyright 2006-2009 American Land Title Association. Al rights reserved. The use of this form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited. Reprinted under license from the American Land Title Association.
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CONDITIONS

1 The term mortgage, when used herein, shall include deed of trust, trust deed, or other securty instrument

2 If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, adverse clam or
other matter affecting the estate or interest or mortgage thereon covered by this Commitment cther than those
shown In Schedule B hereof, and shall fall to disclose such knowledge to the Company In writing, the Company
shall be relteved from lability for any loss or damage resulting from any act of reliance hereon to the extent the
Company 1s prejudiced by faillure to so disclose such knowledge If the proposed Insured shall disclose such
knowledge to the Company, or if the Company otherwise acquires actual knowledge of any such defect, lien,
encumbrance, adverse claim or other matter, the Company at its option may amend Schedule B of this
Commitment accordingly, but such amendment shall not relieve the Company from liability previously incurred
pursuant to paragraph 3 of these Conditions

3 Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties
included under the definition of Insured in the form of policy or policies committed for and only for actual loss
incurred in rellance hereon in undertaking in good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown in Schedule B, or (c) to acquire or create the estate or interest or martgage thereon
covered by this Commitment In no event shall such liability exceed the amount stated in Schedule A for the policy
or policies committed for and such liability 1s subject to the insuring provisions and Conditions and the Exclusions
from Coverage of the form of policy or policies committed for in favor of the proposed Insured which are hereby
Incarporated by reference and are made a part of this Commitment except as expressly modified herein

4 This Commitment 1s a contract to 1ssue one or more title insurance policies and 1s not an abstract of title or a
report of the condition of title Any action or actions or rights of action that the proposed Insured may have or may
bring against the Company ansing out of the status of the title to the estate or Interest or the status of the
mortgage thereon covered by this Commitment must be based on and are subject to the provisions of this
Commitment )

5 The policy to be 1ssued contains an arbitration clause All arbitrable matters when the Amount of Insurance 1s
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy
of the parties You may review a copy of the arbitration rules at< http /Amwww alta org/>

| Form 5011800 (7-1-14) Page 2 | ALTA Commitment (6-17-08)
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Schedule A

Order No.: 06178602-128-V60

g Effective Date: 1/3/17, Amendment Date: January 6, 2017, Amendment No.: 1
2. Policy or Palicies to be issued: Amount
a. ALTA 2006 Standard Owner's Policy $0.00

Proposed Insured:
City of Scottsdale
b. None $0.00

Proposed Insured:

. None $0.00

Proposed Insured:

3. The estate or interest in the land described or referred to in this Commitment is
A Fee
4. Title to the said estate or interest in the land is at the Effective Date vested in:

Harvey J. Lawrence and Madelon Lawrence, Trustees of The Lawrence Trust, dated September 20, 1999

8. The land referred to in this Commitment is described as follows:

See Exhibit A attached hereto and made a part hereof.

Authorized Countersignature

| Form 5011600-A (7-1-14) Page 3 | ALTA Commitment (6-17-06)
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Exhibit A

Order No.: 06178602-128-V60

LEGAL DESCRIPTION

The Land referred to herein below is situated in the County of Maricopa, State of Arizona, and is described as follows:
A portion of the following described property, exact legal description to be provided prior to close of escrow:

That portion of the West half of the Southeast quarter of the Southwest quarter of Section 1, Township 5 North, Range 4
East, of the Gila and Salt River Base and Meridian, Maricopa County, Arizona, more particularly described as follows:

COMMENCING at the Southwest corner of said Section 1;

THENCE North 89 degrees 49 minutes 14 seconds East along the South line of said Section 1 a distance of 1639.95 feet;
THENCE North 00 degrees 09 minutes 36 seconds West a distance of 40.00 feet to the TRUE POINT OF BEGINNING;
THENCE continuing North 00 degrees 09 minutes 36 seconds West a distance of 593.97 feet;

THENCE North 89 degrees 49 minutes 14 seconds East a distance of 319.94 feet;

THENCE South 00 degrees 09 minutes 51 seconds East a distance of 593.97 feet;

THENCE South 89 degrees 49 minutes 14 seconds West a distance of 319.98 feet to the TRUE POINT OF BEGINNING;
EXCEPT all minerals in said land as reserved to the United States in Patent; and

EXCEPTING all uranium, thorium, or other material which is or may be determined to be peculiarly essential to the

production of fissionable materials whether or not of commercial value pursuant to the provisions of the Act of August 3,
1946 (60 Stat. 755), as set forth in Patent on said land.

APN: 216-34-268

| Form 5011600-A (7-1-14) Page 4 | ALTA Commitment (6-17-06)
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REQUIREMENTS

The following requirements must be satisfied:

s Payment of the necessary consideration for the estate or interest to be insured.
2 Pay all premiums, fees and charges for the policy.
3. Documents creating the estate or interest to be insured, must be properly executed, delivered and recorded.
4. Payment of all taxes and/or assessments levied against the subject premises which are due and payable.
TAX NOTE:
Year 2016
Parcel No. 216-34-268 7
Total Tax $13,312.56
First Half $6656.28 (paid)
Second Half $6656.28
5. PROVIDE EXACT LEGAL DESCRIPTION of property to be insured. The right is reserved to maker further
exceptions and/or requirements upon review of the legal description.
6. Approval by the Legal Department of the Company of this Commitment prior to close of escrow and issuance of
policy.
7. Submit for review and recordation an original Certification of Trust in the form prescribed by this Company dated

and executed within thirty days prior to closing by an acting trustee of the Lawrence Trust.

8. FURNISH copy of filed Articles of organization of the limited liability company named below which states whether
said limited liability company is member managed or manager managed:

Criterion Land Management LLC

9. SUBMIT fully executed copy of the Operating Agreement (and all amendments) of the limited liability company
named below for examination. The right is reserved to make additional requirements upon said examination.

Criterion Land Management LLC

10. RECORD Partial Release and Reconveyance of the subject property from Deed of Trust:

Amount $1,573,433.00
Dated August 22, 2006
Recorded August 28, 2006
Document No. 2006-1138845
Trustor Harvey J. Lawrence and Madelon A. Lawrence, husband and wife
Trustee Title Guaranty
Beneficiary MERS, as nominee for lender
|Torm 5011600-A (7-1-14) Page 5 | ALTA Commitment (6-17-06)
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A RECORD Partial Release and Reconveyance of the subject property from Deed of Trust:
Amount $494,000.00
Dated August 24, 2012
Recorded August 29, 2012
Document No. 2012-0775445
Trustor The Lawrence Trust, dated September 20, 1999.
Trustee Stearns Bank National Association
Beneficiary Stearns Bank National Association

12 RECORD Deed from Harvey J. Lawrence and Madelon Lawrence, Trustees of The Lawrence Trust, dated
September 20, 1999, to City of Scottsdale.
NOTE: ARS 11:1133 may require the completion and filing of an Affidavit of Value.
NOTE: IF EXTENDED COVERAGE IS REQUESTED, THE FOLLOWING REQUIREMENTS WILL BE MADE:

13. FURNISH the Company with Owner’s Affidavit executed by Harvey J. Lawrence and Madelon Lawrence, Trustees
of The Lawrence Trust, dated September 20, 1999

14. USUAL preliminary inspection report by an employee of the Company. The right is reserved to make additional
requirements or exceptions upon examination.

15. FURNISH plat of survey of the subject property by a Registered Land Surveyor in accordance with "Minimum
Standard Detail Requirements for ALTA/NSPS Land Title Surveys", which became effective February 23, 2016.
Said plat shall include the required certification and, at a minimum, also have shown Items 1, 8, 11, 16, 17 and 19,
from Table A thereof.
NOTE: If Zoning assurances are requested, ltems 7(a), 7(b), 7(c) and 9 from Table A, and information regarding
the usage of the property must be included.

End of Schedule Bl
| Form 5011600-BI (7-1-14) Page 6 | ALTA Commitment (6-17-06)
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EXCEPTIONS

The policy or palicies to be 1ssued will contain exceptions to the following matters unless the same are disposed of to the
satisfaction of the Company

Section One

1

(a) Taxes or assessments that are nat shown as existing liens by the records of any taxing authority that levies
taxes or assessments on real property or by the Public Records, (b) proceedings by a public agency that may
result In taxes or assessments, or notices of such proceedings, whether or not shown by the records of such
agency or by the Public Records

2 Any facts, nights, interests, or clams that are not shown by the Public Records but that could be ascertained by
an inspection of the Land or that may be asserted by persons in possession of the Land
3 Easements, iiens or encumbrances, or clams thereof, not shown by the Public Records
4 Any encroachment, encumbrance, violation, varation, or adverse circumstance affecting the Title that would be
disclosed by an accurate and complete land survey of the Land and not shown by the Public Records
5 (a) Unpatented mining claims, (b) reservations or exceptions Iin patents or in Acts authorizing the Issuance
thereof, (c) water nghts, claims or title to water, whether or not the matters excepted under (a), (b), or (c) are
shown by the Public Records
6 Any lien, or nght to a lien, for services, labor or material heretofore or hereafter furnished, mposed by law and not
shown by the public records
Section Two
1 RIGHT OF ENTRY to prospect for, mine and remove the minerals in said land as reserved in Patent to said land
2 TAXES AND ASSESSMENTS collectible by the County Treasurer, a lien payable but not yet due for the following
year
Second half of 2016
3 EASEMENT and rights incident thereto, as set forth in instrument
Recorded in Book 41 of Miscellaneous
Page 474
Purpose electric lines and poles
4 MATTERS SHOWN ON SURVEY
Recorded in Book 679 of Maps
Page 45
I_Form 5011600-BlI (7-1-14) Page 7 ALTA Commitment (6-17-06)
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5 EASEMENT and nights incident thereto, as set forth in instrument
Recorded in Document No 2004-1484824
Purpose natural area open space

6 EASEMENT and nights incident thereto, as set forth in instrument
Recorded in Document No 2006-0695916
Purpose electrical and telecommunication facilities
NOTE IF EXTENDED COVERAGE IS REQUESTED, SECTION ONE WIiLL BE DELETED, AND THE
FOLLOWING MATTERS WILL BE ADDED

7 Reservations or exceptions in Patents or in Acts authonzing the i1ssuance thereof

8 WATER RIGHTS, clams or title to water, and agreements, covenants, conditions or nghts incident thereto,
whether or not shown by the public records
This exception 1s not limited by reason of the disclosure of any matter relating to Water Rights as may be set forth
elsewhere 1n Schedule B

9 RIGHTS OF PARTIES in possession
NOTE This exception will be amended or deleted upon the submission of the corresponding documents required
in Schedule B, Part |

10 ADVERSE MATTERS that may be revealed by an inspection of the land
NOTE This exception will be amended or deleted upon the submission of the corresponding documents required
in Schedule B, Part |

11 LOCATION OF IMPROVEMENTS, easements, discrepancies, conflicts in boundary lines, shortage n area,
encroachments or any other facts which a correct survey would disclose
NOTE This exception will be amended or deleted upon the submission of the corresponding documents required
in Schedule B, Part |

| Farm 5011600-BIl (7-1-14) Page 8 | ALTA Commitment (6-17-08)
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First American Title™

Privacy Information

We Are Committed to Safeguarding Customer Information

In order to better serve your needs now and in the future we may ask you to provide us with certain information We understand that you may be concemned about what we will do with
such information  particularly any personal or financial information We agree that you have a right to know how we will utifize the personal nformation you provide to us Therefore,
together with our subsidianes we have adopted this Pnvacy Palicy to govemn the use and handling of your personat information

Applicability

This Pnvacy Policy govems our use of the information that you provide to us it does not govem the manner in which we may use information we have obtained from any other source
such as information obtained from a public record or from another person or endty First Amencan has also adapted broader guidelines that govem our use of personal information
regardless of its source First Amencan calls these guidelines its Fair Information Values

Types of Information

Depending upon which of our services you are utilizing the types of nonpublic personal information that we may collect nclude
«  Information we receive from you on appiications, forms and in other communications to us, whether im wrting, in person by telephone or any other means
«  Information about your transactions with us our affiliated companies or others, and
«  Informaton we receive from a consumer reporting agency

Use of Information

We request information from you for our own legitmate business purposes and not for the benefit of any nonaffilated party Therefare, we will nat release your information fo
nonaffiliated partes except (1) as necessary for us to provide the praduct or service you have requested of us, or (2) as permitted by law We may, however store such information
indefinitely, including the penod after which any customer relationship has ceased Such informatian may be used for any internal purpose, such as quality contral efforts or customer
analysis We may also provide all of the types of nonpubhic personal information hsted above to one or mare of our affiiated companies Such affiiated companies indude financial
service prowiders such as title insurers, property and casualty msurers, and trust and investment advisory companies, or companies involved in real estate services such as appraisal
companies, home warranty companies and escrow companies Furthermore we may alsa provide all the information we collect as descnbed above, to companies that perform
marketing services on our behalf on behalf of our affillated companies or to other financial institutions with whom we or our affiliated companies have joint marketing agreements

Former Customers
Even if you are no longer our customer, our Pnvacy Policy will continue to apply to you

Confidentiality and Secunty

We will use our best efforts to ensure that no unauthonzed parties have access to any of your information We restnct access to nonpublic personal information about you to those
individuals and entiies who need to know that information to provide products or services to you We will use our best effarts to train and oversee our emplayees and agents to ensure
that your information will be handled responsibly and in accordance with this Pvacy Policy and First Amenican's Farr Information Values We currently maintain physical, elecironic, and
procedural safeguards that comply with federal regulations to guard your nonpublic personal infonmation

Information Obtained Through Our Web Site

First Amencan Financial Corporation 1s sensitive to pnvacy 1ssues on the Internet. We believe it s important you know how we treat the information about you we receive on the Internet.
In general you can visit First Amencan or its affilates’ Web sites on the World Wide Web withaut telling us who you are or revealing any information about yourself Qur Web servers
collect the domain names, hot the e mail addresses, of wisitors This information 1s aggregated to measure the number of wisits average time spent on the site, pages viewed and similar
information First Amencan uses this information to measure the use of our site and to develop 1deas to improve the content of our site

There are times, however, when we may need information from you, such as your name and emall address When information 1s needed, we will use our best efforts to let you know at
the time of callection how we will use the personal information Usually the personal information we collect is used only by us ta respond to your inquiry, pracess an arder or allow you to
access specific accountiprofile information i you choose to share any personal information with us we will only use it in accardance with the polices outhned above

Business Relationships
First Amencan Financial Corporation's site and its affilates’ sites may contain links to other Web sites While we try to Iink anly to sites that share our high standards and respect for
privacy, we are nat respansible for the content or the privacy practices employed by other sites

Cookies
Some of First American's Web sites may make use of "cookie” technology to measure site achvity and to custarmze information ta your personal tastes A cookie Is an element of data
that a Web site can send to your browser, which may then store the cookie on your hard drive

FirstAm com uses stored cookies The goal of this technology is to better serve you when visiting our site save you tme when you are here and ta pravide you with a more meaningful
and productive Web stte expenence

Faimess We consider consumer expectations about thewr privacy in all our businesses We only offer products and services that assure a favorable balance between consumer benefits
and consumer pnvacy

Public Record We believe that an open public record creates significant value for saciety, enhances consumer choice and creates cansumer oppartunity We achively support an open
public record and emphastze its Importance and contnbution to our economy

Use We believe wa should behave responsibly when we use information about a consumer in our business We will abey the laws goveming the callection, use and dissemination of
data

Accuracy We will take reasonable steps to help assure the accuracy of the data we collect use and disseminate Where possibte, we will take reasonable steps to correct Inaccurate
information When, as with the public record we cannot correct inaccurate mformation, we will take all reasenable steps to assist consumers n identfying the source of the erroneous
data so that the consumer can secure the required carrections

Education We endeavor to educate the users of our products and services, our employees and others in our Industry about the Importance of consumer pnvacy We will instruct our
employees on our farr information values and on the responsible callection and use of data We will encaurage others in our industry ta collect and use iformation In a responsible
manner

Security We will maintan appropnate facilities and systems to protect against unauthorized access to and corruption of the data we maintain

| Form 50-PRIVACY (7-1-14) Page1of1 | Privacy Information (2001-2010 First American Financial Corporation)
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NOTICE OF TITLE POLICY DISCOUNTS

Residential Resale and Refinance Transactions — Arizona

Escrow No.: 06178602

Please note certain discounts sometimes apply to reduce title insurance premiums. You should review the
possible discounts listed below and tell your escrow officer if you think any apply. For some of the discounts,
you may be asked to provide additional information to allow us to verify that the discount is applicable. The
discount will be subject to specific formulas filed by the Underwriter with the Arizona Department of Insurance
and the location of the property.

SHORT/LONG TERM RESALE RATE:

There are certain discounts available if your purchase was within last 5 years and insured by us or another title
company. The discount will vary depending on when you purchased your property and who insured it.

REFINANCE RATE:
There are certain discounts available if your current transaction is a refinance of a prior loan that was insured

by us, or another title insurance company. This rate is subject to determination of loan balances in some
instances, depending on the formula filed by the Underwriter being used to insure the current transaction.

Please acknowledge your understanding of the foregoing disclosure, even if no discount applies, by
signing below.

Date: Date:

Signature of Seller/Borrower Signature of Seller/Borrower

Print Name Print Name




AFFILIATED BUSINESS ARRANGEMENT DISCLOSURE

This 1s to give notice that Title Secunty Agency of Arizona (including Magnus Title Agency,
a dwision thereof) (“Title Security”) 1s an Arizona corporation which i1s affilated with and has
business relationships with Long Title Agency, LLC (“Long Title”), Catalina Title Agency,
LLC (“Catalina Titie”), Infinity Title Agency, LLC (Infinity Title/ITA), Millennium Title Agency,
LLC (Millennium Title/MTA), Investors Title Agency, LLC (investors Title), Professional Title
Agency, LLC (Professional Title/PTA), Asset Titie Agency, LLC (Asset Title) and CRE Title
Agency, LLC (CRE Title) to provide title services Title Secunty also has busmmess
relationships with First American Title Insurance Company, Old Republic National Title
Insurance Company and Title Resources Guaranty Company, which underwrite the
policies issued by Title Security Because of these relationships, this referral may provide
Title Secunty with a financial or other benefit

You are not required to use Titie Secunty, Long Title, Catalina Title, Infinity Title,
Millenmium Title, Investors Title, Professional Title, Asset Title, CRE Title, First American
Title Insurance Company, Old Republic National Title Insurance Company or Title
Resources Guaranty Company, as part of the real estate transaction for this subject
property

THERE ARE FREQUENTLY OTHER SETTLEMENT SERVICE PROVIDERS AVAILABLE
WITH SIMILAR SERVICES YOU ARE FREE TO SHOP AROUND TO DETERMINE
THAT YOU ARE RECEIVING THE BEST SERVICES AND THE BEST RATE FOR THESE
SERVICES

The rates for escrow agencies that are also title insurers or title insurance agents are filed
with the Arnzona Department of Financial Institutions and the escrow agency may not
deviate from those filed rates Title insurance rates are filed with the Anzona Department
of Insurance by each title insurer, and the rates are the same for all title insurance 1ssuing
agents for each particular insurer The premium you are charged for your title insurance
policy is based upon the purchase price for the property you are purchasing/seling If you
are refinancing, the premium you are charge for your title insurance policy 1s based upon
the loan amount You may request to review the title insurance rate card which establishes
the premium amount from the escrow agent handling your transaction




DISCLOSURE NOTICES

Good Funds Law

Arizona Revised Statutes Section 6-843 regulates the disbursement of escrow funds by an escrow agent
The law requires that funds be deposited in the escrow agent’s escrow account and availlable for
withdrawal prior to disbursement Funds deposited with the Company by wire transfer may be disbursed
upon receipt Funds deposited with the Company In the form of cashier's checks, certified checks or
teller’s checks, ar checks which are made by an affiliate of a state or federally regulated depasitory
institution when the check 1s drawn on that institution, may be disbursed the same day as deposited If
funds are deposited with the Company by other methods, recording and/or disbursement may be delayed

PURCHASER DWELLING ACTIONS NOTICE

Pursuant to Arizona Revised Statutes Section 12-1363 N, notice I1s hereby provided to the purchaser of a
dwelling of the provisions of Anzona Revised Statutes Sections 12-1361, 1362 and 1363 These statutory
sections set forth the requirements to be met by a purchaser prior to bringing an action against the seller
of a dwelling ansing out of or related to the design, construction, condition or sale of the dwelling
"Dwelling” means a single or multifamily unit designed for residential use and common areas and
improvements owned or maintained by an association or its members “Seller” means any person, firm,
partnership, corporation, association or other organization engaged in the business of designing,
constructing or selling dwellings The complete statutory sections can be viewed on the Arizona State
Legislature’s web site  www azleg state az us/ars/ars htm

NOTICE
Pursuant to Arizona Revised Statutes 11-480, effective January 1, 1991, the County Recorder may not
accept documents for recording that do not comply with the following

Print must be ten-paint type (pica) or larger

b Margins of at least one-haif inch along the left and right sides one-half inch across the bottom and
at least two inches on top for recording and return address information

C Each instrument shall be no larger than 8 12 inches in width and 14 inches n length



NOTICE
OF
IMPORTANT CHANGE TO ARIZONA NOTARY LAWS

If your client is a foreign citizen, you will want to be aware of this
change.

Arizona law currently provides that “satisfactory evidence of identity" for purposes of a notary's acknowledging
signatures or performing jurats Includes a “current form of identification issued by a federal, state or tribal
government " (ARS 41-311 11 ) Effective August 25, 2004, however, this provision has been amended to
provided that the current form of identification must be 1ssued by "the United States government or a state or
tribal government “ This change means that a current form of identification 1ssued by a foreign government,
such as a foreign driver's license, will NOT meet the statutory identification requirements

To avoid delays in closing transactions involving foreign citizens who may not have appropriate identification,
you should determine as soon as possible what form(s) of identification your clients have If they do not have
appropriate identification, then you may wish to suggest, depending on their circumstances, that they apply for
and obtain an appropriate form of U S or state identification




Commitment for Title Insurance
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First American Title Insurance Company

Commitment

First American Title Insurance Company, a Nebraska corporation (“Company”), for a valuable consideration, commits to issue its policy or policies of
title insurance, as identified in Schedule A, in favor of the Proposed Insured named in Schedule A, as owner or mortgagee of the estate or interest in
the land described or referred to in Schedule A, upon payment of the premiums and charges and compliance with the Requirements; all subject to
the provisions of Schedules A and B and to the Conditions of this Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the policy or policies committed for have been
inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate 180 days after the Effective Date or when the policy or policies
committed for shall issue, whichever first occurs, provided that the failure to issue the palicy or policies is not the fault of the Company.

The Company will provide a sample of the policy form upon request.

In Witness Whereof, First American Title Insurance Company has caused its corporate name and seal to be affixed by its duly authorized officers on
the date shown in Schedule A.

First American Title Insurance Company

Do AL

::.-‘:"\'1_\..!. .l'ﬂ.:r‘,;:.,.'. ISSUED BY
F & sv % Dennis J. Gilmore
FERIe ATy : g Y
[ s B | e Landmark Title Assurance Agency of Arizona LLC
LZ! E g rm——

Yo, IES ﬂ% *7/5’ /}%“7_' as agent for First American Title Insurance Company
" p[ ...... » ‘t & 4

Timothy Kemp
Secretary

(This Commitment is valid only when Schedules A and B are attached)
Copyright 2006-2009 American Land Title Association. All rights reserved. The use of this form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited. Reprinted under license from the American Land Title Association.
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CONDITIONS

1 The term mortgage, when used herein, shall include deed of trust, trust deed, or other secunty instrument

2 If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, adverse claim or
other matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those
shown in Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the Company
shall be relieved from liability for any loss or damage resulting from any act of reliance hereon to the extent the
Company 1s prejudiced by falure to so disclose such knowledge [f the proposed Insured shall disclose such
knowledge to the Company, or if the Company otherwise acquires actual knowledge of any such defect, lien,
encumbrance, adverse clam or other matter, the Company at its option may amend Schedule B of this
Commitment accordingly, but such amendment shall not relieve the Company from hability previously incurred
pursuant to paragraph 3 of these Conditions

3 Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties
Included under the definttion of Insured in the form of policy or policies committed for and only for actual loss
incurred In reliance hereon in undertaking 1n good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown In Schedule B, or (c) to acquire or create the estate or interest or mortgage thereon
covered by this Commitment In no event shall such hability exceed the amount stated in Schedule A for the policy
or policies committed for and such liability 1s subject ta the insuring provisions and Conditions and the Exclusions
from Coverage of the form of policy or policies committed for in favor of the proposed Insured which are hereby
incorporated by reference and are made a part of this Commitment except as expressly madified herein

4 This Commitment 1s a contract to issue one or more title insurance policies and Is not an abstract of title or a
report of the condition of title Any action ar actions or nghts of action that the proposed Insured may have or may
bring against the Company arising out of the status of the title to the estate or interest or the status of the
mortgage thereon covered by this Commitment must be based on and are subject to the provisions of this
Commitment

5 The policy to be issued contains an arbitration clause All arbitrable matters when the Amount of Insurance 1s
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy
of the parties You may review a copy of the arbitration rules at< http //www aita org/>

| Farm 5011600 (7-1-14) Page 2 ALTA Commitment (6-17-06)
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Schedule A

Order No.: 06178113-128-V60

1 Effective Date: 1/3/17, Amendment Date: January 6, 2017, Amendment No.: 4
2. Policy or Policies to be issued:
a. ALTA 2006 Extended Owner's Policy

Proposed Insured:
City of Scottsdale
b. None

Proposed Insured:

(o None

Proposed Insured:

3 The estate or interest in the land described or referred to in this Commitment is
A FEE
4. Title to the said estate or interest in the land is at the Effective Date vested in:

Gary P. Mineo, an unmarried man

5. The land referred to in this Commitment is described as follows:

See Exhibit A attached hereto and made a part hereof.

Authorized Countersignature

Amount

$1,600,000.00

$0.00

$0.00

| Form 5011600-A (7-1-14) Page 3 |
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Order No.: 06178113-128-V60

LEGAL DESCRIPTION

The Land referred to herein below is situated in the County of Maricopa, State of Arizona, and is described as follows:
PARCEL NO. 1:

The West half of the Southeast quarter of the Southeast quarter of the Southwest quarter of Section 1, Township 5 North,
Range 4 East of the Gila and Salt River Base and Meridian, Maricopa County, Arizona.

EXCEPTING and RESERVING to the United States, pursuant to the provisions of the Act of August 1, 1946 (60 Sta. 755),

all uranium, thorium or other material which is or may be determined to be peculiarly essential to the production of
fissionable material whether or not of commercial value, as set forth in Patent recorded in Docket 1415, Page 212.

PARCEL NO. 2:

The East half of the Southeast quarter of the Southeast quarter of the Southwest quarter of Section 1, Township 5 North,
Range 4 East of the Gila and Salt River Base and Meridian, Maricopa County, Arizona.

EXCEPTING and RESERVING to the United States, pursuant to the provisions of the Act of August 1, 1946 (60 Sta. 755),

all uranium, thorium or other material which is or may be determined to be peculiarly essential to the production of
fissionable material whether or not of commercial value, as set forth in Patent recorded in Docket 1415, Page 212.

APN: Multiple

| Form 5011600-A (7-1-14) Page 4 | ALTA Commitment (6-17-06)
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First American Title Insurance Company

Schedule BI

Order No.: 06178113-128-V60

The following requirements must be satisfied:

it

2.

10.

1.

REQUIREMENTS

Payment of the necessary consideration for the estate or interest to be insured.

Pay all premiums, fees and charges for the policy.

Documents creating the estate or interest to be insured, must be properly executed, delivered and recorded.

Payment of all taxes and/or assessments levied against the subject premises which are due and payable.

TAX NOTE:

Year

Parcel No.
Total Tax
First Half
Second Half

TAX NOTE:

Year

Parcel No.
Total Tax
First Half
Second Half

2016
216-34-003M
$2,291.96
$1,145.98 paid
$1,145.98 paid

2016
216-34-003S
$2,334.92
$1,167.46 paid
$1,167.46 paid

RECORD a Termination and/or Release of Equity/Profit Sharing Agreement:

Recorded
Document No.
Parties

December 21, 2012

2012-1167847

Paul J. Pastor and Patricia C. Pastor, husband and wife and Gary P. Mineo, an unmarried

man

RECORD Deed from Gary P. Mineo, an unmarried man to City of Scottsdale.

NOTE: ARS 11:1133 may require the completion and filing of an Affidavit of Value.

FURNISH the Company with Owner’'s Affidavit executed by Gary P. Mineo.

INTENTIONALLY OMITTED.

INTENTIONALLY OMITTED.

INTENTIONALLY OMITTED.

INTENTIONALLY OMITTED.

| Form 5011600-A (7-1-14)
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Order No.: 06178113-128-V60

Lender’s Note: The purported address as disclosed by the Maricopa County Assessors office is as follows: NWC Black
Mtn Rd & 84th St., Scottsdale, AZ 85266.

End of Schedule BI

[ Form 5011600-BI (7-1-14) Page 6 | ALTA Commitment (6-17-06)
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Schedule Bl

Order No.: 06178113-128-V60

EXCEPTIONS

The policy or policies to be issued will contain exceptions to the following matters unless the same are disposed of to the
satisfaction of the Company:

ik

TAXES AND ASSESSMENTS collectible by the County Treasurer, a lien not yet due and payable for the following
year:

2" half 2016

2. THE LIABILITIES, OBLIGATIONS AND BURDENS imposed upon said land by reason of inclusion within the
Carefree Water District recorded in Docket 14056, Page 1604.

3. EASEMENT and rights incident thereto, as set forth in instrument:
Recorded in Book 71 of Miscellaneous
Page 474
Purpose electric line

4. Reservations or exceptions in Patents and THE RIGHT OF ENTRY to prospect for, mine and remove the minerals
in said land, as reserved by United States of America, as disclosed by Patent to said land from State of Arizona
recorded in Docket 1415, Page 212.

5. Deed for Right of Way and rights incident thereto, as set forth in instrument:
Recorded in Docket 2677
Page 418
Purpose right of way

6. MATTER(S) disclosed by Survey:
Recorded in Book 282 of Maps
Page 16

74 INTENTIONALLY OMITTED.

8. Deed for Right of Way and rights incident thereto, as set forth in instrument:
Recorded in Document No. 2015-0085835
Purpose right of way

9. Deed for Right of Way and rights incident thereto, as set forth in instrument:
Recorded in Document No. 2015-0085837
Purpose right of way

10. INTENTIONALLY OMITTED.

| Form 5011600-BII (7-1-14) Page 7 | ALTA Commitment (6-17-06)
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Schedule Bl (Continued)

Order No.: 06178113-128-V60

112 WATER RIGHTS, claims or title to water, and agreements, covenants, conditions or rights incident thereto,
whether or not shown by the public records.
This exception is not limited by reason of the disclosure of any matter relating to Water Rights as may be set forth
elsewhere in Schedule B.

12 RIGHTS OF PARTIES in possession.
NOTE: This exception will be amended or deleted upon the submission of the corresponding documents required
in Schedule B, Part I.

13 INTENTIONALLY OMITTED.

14. INTENTIONALLY OMITTED.

| Form 5011600-BII (7-1-14) Page 8 | ALTA Commitment (6-17-06)
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First American Title™

Privacy Information

We Are Committed to Safeguarding Customer Infarmation

In order to better serve your needs now and in the future we may ask you to provide us with certain information We understand that you may be concerned about what we will do with
such information - particularly any personal or financial informatien We agree that you have a nght to know how we will utiize the personal information you provide to us Therefore
together with aur subsidianes we have adopted this Pnvacy Palicy to govern the use and handiing of your personal information

Apphcability

This Pnvacy Policy govems our use of the nformabon that you provide to us It daes not govem the manner in which we may use information we have obtained from any other source
such as information obtained from a public record or from another person or entity First Amencan has also adopted broader guidelines that govem our use of personal information
regardless of its source First American calls these guidelines its Fair Information Values

Types of Information

Depending upon which of our services you are utilizing the types of nonpublic persanal information that we may collect include
. Informaton we receive from you on applications, forms and in other communications to us whether in wnting, In person, by telephone or any other means,
s [nformaton about your transactions with us, our affilated compantes, or others and
¢  Information we receive from & consumer reporting agency

Use of Information

We request information from you for our own legibmate business purposes and not for the benefit of any nonaffilated party Therefore we will not release your information to
nonaffiiated parties except (1) as necessary for us ta provide the product or service you have requested of us, or {2) as permitted by law We may, however, store such information
indefinitely, including the penod after which any customer relationship has ceased Such information may be used for any internal purpose, such as quality control efforts or customer
analysis We may also prowde all of the types of nonpublic persanal information listed above to ane or mare of our affilated companies Such affilated companies include financial
service providers such as title insurers, property and casualty insurers, and trust and investment adwisory companies or companies involved in real estate services such as appraisal
companies, home warranty companies and escrow companies Furthermore, we may also provide all the information we collect, as descnbed above to companies that perform
marketing services on our behalf, on behalf of our affiliated compantes or to other financial insbitutions with wham we or our affiliated companies have joint marketing agreements

Former Customers
Even If you are no longer our customer our Pnivacy Policy will continue to apply to you

Confidentality and Secunty

We will use our best efforts to ensure that no unauthonzed parties have access to any of your information We restnct access to nonpublic personal information about you to those
individuals and entities who need to know that information to provide products or services to you We will use our best efforts to train and oversee our employees and agents to ensure
that your information will be handled responsibly and in accardance with this Pnvacy Policy and First Amernican's Fair Information Values We currently maintain physical electronic, and
procedural safeguards that comply with federal regulatons to guard your nonpublic personal information

Information Obtamed Through Qur Web Site
First Amencan Financial Corporation 1s sensitive to pnvacy 1ssues on the Internet. We believe it 1s important you know how we treat the information about you we receive on the Internet.

In general, you can visit First Amencan or its affilates’ Web sites on the World Wide Web without telling us wha you are or revealing any information about yourself Qur Web servers
collect the domain names, not the e-mail addresses, of visitors This Information 1s aggregated to measure the number of visits, average time spent on the site pages viewed and similar
information First Amencan uses this nformation to measure the use of our site and to develop ideas to improve the content of our site

+There are times, however, when we may need infarmation from you, such as your name and email address When information 1s needed, we will use our best efforts ta let you know at
the time of caltection how we will use the personal information Usually, the personal information we collect 1s used only by us to respond to your Inquiry, process an order or allow you to
access specific account/profile information If you choose to share any personal information with us, we will only use it In accordance with the palicies outlined above

Business Relationships
First Amencan Financial Corporation's site and its affiliates' sites may contain finks to other Web sites While we try to link only to sites that share our high standards and respect for
privacy, we are not responsible for the content or the pnvacy practices employed by other sites

Cookies
Some of First American's Web sites may make use of "cookie” technology to measure site actwty and to customize information to your personal tastes A cookie Is an element of data
that a Web site can send to your browser, which may then store the cockie on your hard drive

FirstAm com uses stored cookies The goal of this technology 1s to better serve you when wisiting our site, save you tme when you are here and to provide you with a mare meaningful
and productive Web site expenence

Fair Information Values
Fairness We consider consumer expectations about their privacy in all our businesses We only offer products and services that assure a favorable balance between consumer benefits
and consumer privacy

Public Record We belreve that an open public record creates significant value for saciety, enhances consumer choice and creates consumer opportunity We actively support an open
public record and emphasize its importance and contrbution to our economy

Use We believe we should behave respansibly when we use information about a cansumer in our business We will obey the laws goveming the callection, use and dissemination of
data

Accuracy We will take reasonable steps to help assure the accuracy of the data we callect, use and disseminate Where possible, we will take reasonable steps to correct inaccurate
information When, as with the public record, we cannot correct inaccurate information we will take alf reasonable steps to assist consumers in 1dentifying the source of the emoneous
data so that the consumer can secure the required coections

Education We endeavor to educate the users of our products and services our employees and others in our industry about the impartance of consumer pnvacy We will nstruct our
employees on our fair information values and on the responsible callection and use of data We will encourage others i our industry to collect and use information In a responsible
manner

Secunty We will maintain appropnate facilities and systems to protect against unauthorized access to and corruption of the data we maintain

[ Form 50-PRIVACY (7-1-14) Page $ of 1 | Privacy Information (2001-2010 First Amencan Financial Corporation)



NOTICE OF TITLE POLICY DISCOUNTS

Residential Resale and Refinance Transactions — Arizona

Escrow No.: 06178113

Please note certain discounts sometimes apply to reduce title insurance premiums. You should review the
possible discounts listed below and tell your escrow officer if you think any apply. For some of the discounts,
you may be asked to provide additional information to allow us to verify that the discount is applicable. The
discount will be subject to specific formulas filed by the Underwriter with the Arizona Department of Insurance
and the location of the property.

SHORT/LONG TERM RESALE RATE:

There are certain discounts available if your purchase was within last 5 years and insured by us or another title
company. The discount will vary depending on when you purchased your property and who insured it.

REFINANCE RATE:
There are certain discounts available if your current transaction is a refinance of a prior loan that was insured

by us, or another title insurance company. This rate is subject to determination of loan balances in some
instances, depending on the formula filed by the Underwriter being used to insure the current transaction.

Please acknowledge your understanding of the foregoing disclosure, even if no discount applies, by
signing below.

Date: Date:

Signature of Seller/Borrower Signature of Seller/Borrower

Print Name Print Name



AFFILIATED BUSINESS ARRANGEMENT DISCLOSURE

This is to give notice that Title Security Agency of Arizona (including Magnus Title Agency,
a division thereof) (“Title Security”) is an Arizona corporation which is affiliated with and has
business relationships with Long Title Agency, LLC (“Long Title”), Catalina Title Agency,
LLC (“Catalina Title”), Infinity Title Agency, LLC (Infinity Title/ITA), Millennium Title Agency,
LLC (Millennium Title/MTA), Investors Title Agency, LLC (Investors Title), Professional Title
Agency, LLC (Professional Title/PTA), Asset Title Agency, LLC (Asset Title) and CRE Title
Agency, LLC (CRE Title) to provide title services. Title Security also has business
relationships with First American Title Insurance Company, Old Republic National Title
Insurance Company and Title Resources Guaranty Company, which underwrite the
policies issued by Title Security. Because of these relationships, this referral may provide
Title Security with a financial or other benefit.

You are not required to use Title Security, Long Title, Catalina Title, Infinity Title,
Millennium Title, Investors Title, Professional Title, Asset Title, CRE Title, First American
Title Insurance Company, Old Republic National Title Insurance Company or Title
Resources Guaranty Company, as part of the real estate transaction for this subject
property.

THERE ARE FREQUENTLY OTHER SETTLEMENT SERVICE PROVIDERS AVAILABLE
WITH SIMILAR SERVICES. YOU ARE FREE TO SHOP AROUND TO DETERMINE
THAT YOU ARE RECEIVING THE BEST SERVICES AND THE BEST RATE FOR THESE
SERVICES.

The rates for escrow agencies that are also title insurers or title insurance agents are filed
with the Arizona Department of Financial Institutions and the escrow agency may not
deviate from those filed rates. Title insurance rates are filed with the Arizona Department
of Insurance by each title insurer, and the rates are the same for all title insurance issuing
agents for each particular insurer. The premium you are charged for your title insurance
policy is based upon the purchase price for the property you are purchasing/selling. If you
are refinancing, the premium you are charge for your title insurance policy is based upon
the loan amount. You may request to review the title insurance rate card which establishes
the premium amount from the escrow agent handling your transaction.



DISCLOSURE NOTICES

Good Funds Law

Arizona Revised Statutes Section 6-843 regulates the disbursement of escrow funds by an escrow agent.
The law requires that funds be deposited in the escrow agent’s escrow account and available for
withdrawal prior to disbursement. Funds deposited with the Company by wire transfer may be disbursed
upon receipt. Funds deposited with the Company in the form of cashier’s checks, certified checks or
teller’'s checks, or checks which are made by an affiliate of a state or federally regulated depository
institution when the check is drawn on that institution, may be disbursed the same day as deposited. If
funds are deposited with the Company by other methods, recording and/or disbursement may be delayed.

PURCHASER DWELLING ACTIONS NOTICE

Pursuant to Arizona Revised Statutes Section 12-1363.N, notice is hereby provided to the purchaser of a
dwelling of the provisions of Arizona Revised Statutes Sections 12-1361, 1362 and 1363. These statutory
sections set forth the requirements to be met by a purchaser prior to bringing an action against the seller
of a dwelling arising out of or related to the design, construction, condition or sale of the dwelling.
“Dwelling” means a single or multifamily unit designed for residential use and common areas and
improvements owned or maintained by an association or its members. “Seller” means any person, firm,
partnership, corporation, association or other organization engaged in the business of designing,
constructing or selling dwellings. The complete statutory sections can be viewed on the Arizona State
Legislature’s web site: www.azleqg.state.az.us/ars/ars.htm.

NOTICE:
Pursuant to Arizona Revised Statutes 11-480, effective January 1, 1991, the County Recorder may not

accept documents for recording that do not comply with the following:
Print must be ten-point type (pica) or larger.

b Margins of at least one-half inch along the left and right sides one-half inch across the bottom and
at least two inches on top for recording and return address information.

(o Each instrument shall be no larger than 8 %2 inches in width and 14 inches in length.



NOTICE
OF
IMPORTANT CHANGE TO ARIZONA NOTARY LAWS

If your client is a foreign citizen, you will want to be aware of this
change.

Arizona law currently provides that "satisfactory evidence of identity" for purposes of a notary's acknowledging
signatures or performing jurats includes a "current form of identification issued by a federal, state or tribal
government...." (A.R.S. 41-311.11.) Effective August 25, 2004, however, this provision has been amended to
provided that the current form of identification must be issued by "the United States government or a state or
tribal government...." This change means that a current form of identification issued by a foreign government,
such as a foreign driver's license, will NOT meet the statutory identification requirements.

To avoid delays in closing transactions involving foreign citizens who may not have appropriate identification,
you should determine as soon as possible what form(s) of identification your clients have. If they do not have
appropriate identification, then you may wish to suggest, depending on their circumstances, that they apply for
and obtain an appropriate form of U.S. or state identification.




o3 AN, Commitment for Title Insurance

: ~ | First American Title" | issueoer
First American Title Insurance Company

Commitment

First American Title Insurance Company, a Nebraska corporation (‘Company”), for a valuable consideration, commits to issue its policy or policies of
title insurance, as identified in Schedule A, in favor of the Proposed Insured named in Schedule A, as owner or mortgagee of the estate or interest in
the land described or referred to in Schedule A, upon payment of the premiums and charges and compliance with the Requirements; all subject to
the provisions of Schedules A and B and to the Conditions of this Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the policy or policies committed for have been
inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate 180 days after the Effective Date or when the palicy or policies
committed for shall issue, whichever first occurs, provided that the failure to issue the policy or policies is not the fault of the Company.

The Company will provide a sample of the policy form upon request.

In Witness Whereof, First American Title Insurance Company has caused its corporate name and seal to be affixed by its duly authorized officers on
the date shown in Schedule A.

First American Title Insurance Company

PO | A

___.-" ‘\\“5 .'.'_f,;;’-.,_' ISSUED BY
R Dennis J. Gilmore
B ,': o % H . '
{2 ;5]  Fresident Landmark Title Assurance Agency of Arizona LLC
Y% ™ S ; Y as agent for First American Title Insurance Company
'n.‘: oy l;"'u';‘\\ _._;"
.““lvl\\~"~‘.~
Timothy Kemp
Secretary

(This Commitment is valid only when Schedules A and B are attached)
Copyright 2006-2009 American Land Title Association. Al rights reserved. The use of this form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited. Reprinted under license from the American Land Title Association.
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CONDITIONS

1% The term mortgage, when used herein, shall include deed of trust, trust deed, or other security instrument.

2 If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, adverse claim or
other matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those
shown in Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the Company
shall be relieved from liability for any loss or damage resulting from any act of reliance hereon to the extent the
Company is prejudiced by failure to so disclose such knowledge. If the proposed Insured shall disclose such
knowledge to the Company, or if the Company otherwise acquires actual knowledge of any such defect, lien,
encumbrance, adverse claim or other matter, the Company at its option may amend Schedule B of this
Commitment accordingly, but such amendment shall not relieve the Company from liability previously incurred
pursuant to paragraph 3 of these Conditions.

3 Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties
included under the definition of Insured in the form of policy or policies committed for and only for actual loss
incurred in reliance hereon in undertaking in good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown in Schedule B, or (c) to acquire or create the estate or interest or mortgage thereon
covered by this Commitment. In no event shall such liability exceed the amount stated in Schedule A for the policy
or policies committed for and such liability is subject to the insuring provisions and Conditions and the Exclusions
from Coverage of the form of policy or policies committed for in favor of the proposed Insured which are hereby
incorporated by reference and are made a part of this Commitment except as expressly modified herein.

4. This Commitment is a contract to issue one or more title insurance policies and is not an abstract of title or a
report of the condition of title. Any action or actions or rights of action that the proposed Insured may have or may
bring against the Company arising out of the status of the title to the estate or interest or the status of the
mortgage thereon covered by this Commitment must be based on and are subject to the provisions of this
Commitment.

5, The policy to be issued contains an arbitration clause. All arbitrable matters when the Amount of Insurance is
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy
of the parties. You may review a copy of the arbitration rules at< http:/www.alta.org/>.

| Form 5011600 (7-1-14) Page 2 ] ALTA Commitment (6-17-06)
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Schedule A

Order No.: 06178469-128-V60

1. Effective Date: 1/3/17, Amendment Date: January 6, 2017, Amendment No.: 2
2. Policy or Policies to be issued: Amount
a. ALTA 2006 Extended Owner's Policy $700,000.00

Proposed Insured:
City of Scottsdale
b. None $0.00

Proposed Insured:

C. None $0.00

Proposed Insured:

£ The estate or interest in the land described or referred to in this Commitment is
A Fee
4. Title to the said estate or interest in the land is at the Effective Date vested in:

Marcus J. Niemela, Trustee of the Marcus J. Niemela Trust Dated July 30, 2008

5. The land referred to in this Commitment is described as follows:

See Exhibit A attached hereto and made a part hereof.

Authorized Countersignature

| Form 5011600-A (7-1-14) Page 3 | ALTA Commitment (6-17-06)
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Exhibit A

Order No  06178469-128-V60

LEGAL DESCRIPTION

The Land referred to herein below 1s situated in the County of Maricopa, State of Arizona, and 1s described as follows

A Parcel of land located within the South half of the South half of the East half of the Northeast quarter of the Southwest
quarter of Section 1, Township 5 North, Range 4 East of the Gila and Salt River Base and Meridian, Maricopa County,
Anzona, being more particularly described as follows

BEGINNING at the Southeast corner of said South half of the South half of the East half of the Northeast quarter of the
Southwest quarter of Section 1,

Thence South 89 degrees 52 minutes 03 seconds West, along the South line of said South half of the South half of the
East half of the Northeast quarter of the Southwest quarter of Section 1, a distance of 634 82 feet to a point lying 25 00
feet East of the Southwest corner thereof,

Thence North 00 degrees 08 minutes 56 seconds West, along a line 25 00 feet East of and parallel to the West line of said
South half of the South half of the East half of the Northeast quarter of the Southwest quarter of Section 1, a distance of
329 66 feet to a point on the North line thereof,

Thence North 89 degrees 52 minutes 45 seconds East, along the North line of said South half of the South half of the East
half of the Northeast quarter of the Southwest quarter of Section 1, a distance of 92 93 feet,

Thence South 49 degrees 17 minutes 45 seconds East, departing said North ling, a distance of 96 60 feet,

Thence South 00 degrees 08 minutes 40 seconds East, a distance of 198 59 feet,

Thence South 45 degrees 08 minutes 40 seconds East, a distance of 26 61 feet,

Thence South 80 degrees 00 minutes 57 seconds East, a distance of 84 99 feet to the point of curvature of a non tangent
curve to the nght, of which the radius point bears South 42 degrees 42 minutes 31 seconds East, a radial distance of

133 00 feet,

Thence Northeasterly along the arc of said curve, through a central angle of 30 degrees 42 minutes 18 seconds, a
distance of 71 27 feet,

Thence North 77 degrees 59 minutes 46 seconds East, a distance of 20 99 feet to a point of curvature to the left having a
radius of 19 00 feet,

Thence Northeasterly along the arc of said curve, through a central angle of 62 degrees 01 minutes 32 seconds, a
distance of 20 57 feet to a point of reverse curvature to the right having a radius of 51 00 feet,

Thence Northeasterly along the arc of said curve, through a central angle of 46 degrees 00 minutes 20 seconds, a
distance of 40 95 feet,

Thence North 10 degrees 52 minutes 15 seconds West, a distance of 29 76 feet,
Thence North 35 degrees 01 minutes 08 seconds East, a distance of 178 57 feet,

Thence North 80 degrees 50 minutes 58 seconds East, a distance of 30 00 feet,

| Form 5011600-A (7-1-14) Page 4 [ ALTA Commitment (6-17-06)
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EXh i bit A (Continued)

Order No 06178469-128-V60

Thence South 54 degrees 58 minutes 52 seconds East, a distance of 112 38 feet,

Thence North 00 degrees 09 minutes 21 seconds West, a distance of 127 09 feet to a paint on the North line of said South
half of the South half of the East half of the Northeast quarter of the Southwest quarter of Section 1,

Thence North 89 degrees 52 minutes 45 seconds East, along the North line of said South half of the South half of the East
half of the Northeast quarter of the Southwest quarter of Section 1, a distance of 35 00 feet to the Nartheast corner
thereof,

Thence South 00 degrees 09 minutes 21 seconds East, along the East line of said South half of the South half of the East
half of the Northeast quarter of the Southwest quarter of Section 1, a distance of 329 54 feet to the POINT OF
BEGINNING of the parcel herein described

APN 216-34-003R (A portion)

| Form 5011600-A (7-1-14) Page 5 ALTA Commitment (6-17-06)
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Schedule Bl -

Order No  06178469-128-V60

REQUIREMENTS

The following requirements must be satisfied

1 Payment of the necessary consideration for the estate ar interest to be insured

2 Pay all premiums, fees and charges far the policy

3 Documents creating the estate or interest to be insured, must be properly executed, delivered and recorded i

4 Payment of all taxes and/or assessments levied against the subject premises which are due and payable
TAX NOTE
Year 2016
Parcel No 216-34-003R 2
Total Tax $2754 92
First Half $1342 54 paid
Second Half $1377 46 pad

5 INTENTIONALLY OMITTED

6 FURNISH the Company with Owner's Affidavit executed by Marcus J Niemela, Trustee of the Marcus J Niemela
Trust Dated July 30, 2008

7 INTENTIONALLY OMITTED

8 FURNISH plat of survey of the subject property by a Registered Land Surveyor in accordance with "Minimum
Standard Detail Requirements for ALTA/NSPS Land Title Surveys", which became effective February 23, 2016
Said plat shall include the required certification and, at a minimum, also have shown ltems 1, 8, 11, 16, 17 and 19,
from Table A thereof
NOTE If Zoning assurances are requested, ltems 7(a), 7(b), 7(c) and 9 from Table A, and information regarding
the usage of the property must be included

9 APPROVAL by all parties as to the legal description referenced herein

10 Submit for review and recordation an original Certification of Trust in the form prescribed by this Company dated
and executed within thirty days prior to closing by an acting trustee of the Marcus J Niemela Trust

11 FURNISH copy of filed Articles of arganization of the imited hability company named below which states whether
sard imited liability campany 1s member managed or manager managed
PL Black Mountain Reserve LLC, an Arizona limited hability company

| Form 5011600-A (7-1-14) Page 6 | ALTA Commutment (6-17-06)
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L_S Ch ed u Ie BI {Continued)

Order No 06178469-128-V60

12 SUBMIT fully executed copy of the Operating Agreement (and all amendments) of the Iimited liability company
named below for examination The night is reserved to make additional requirements upon said examination

PL Black Mountain Reserve LLC, an Anzona limited liability company

13 RECORD Deed from Marcus J Niemela, Trustee of the Marcus J Niemela Trust Dated July 30, 2008 to City of
Scottsdale

NOTE ARS 11 1133 may require the completion and filing of an Affidavit of Value
14 COMPLIANCE with Section 33-404 A R S, which states essentially that the names and addresses of the

beneficiaries under a trust must appear on the face of any conveyance of Real Property wherein the Grantor or
Grantee 1s named Trustee

End of Schedule Bi
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Schedule BII

Order No.: 06178469-128-V60

EXCEPTIONS

The policy or policies to be issued will contain exceptions to the following matters unless the same are disposed of to the
satisfaction of the Company:

i RESERVATIONS contained in the Patent from the United States of America, recorded in Book 404 of Deeds,
page 150, reading as follows:

SUBJECT to any vested and accrued water rights for mining, agricultural, manufacturing or other purposes, and
rights to ditches and reservoirs used in connection with such water rights as may be recognized and
acknowledged by the local customs, laws and decisions of courts; and there is reserved from the lands hereby
granted, a right of way thereon for ditches or canals constructed by the authority of the United States of America;
and

RIGHT OF ENTRY to prospect for, mine and remove the minerals in said land as reserved in Patent to said land.
2. WATER RIGHTS, claims or title to water, and agreements, covenants, conditions or rights incident thereto,
whether or not shown by the public records.

This exception is not limited by reason of the disclosure of any matter relating to Water Rights as may be set forth
elsewhere in Schedule B.

3. TAXES AND ASSESSMENTS collectible by the County Treasurer, a lien payable but not yet due for the following
year:

Second half of 2016

4. MATTERS relating to water rights and facilities in connection therewith, as set forth in Deed:
Recorded in Docket 1626
Page 246
5. EASEMENT and rights incident thereto, as set forth in instrument:
Recorded in Docket 12162
Page 21
Purpose public utilities and appurtenant facilities
6. RIGHTS OF PARTIES in possession.

NOTE: This exception will be amended or deleted upon the submission of the corresponding documents required
in Schedule B, Part I.

14 INTENTIONALLY OMITTED.

8. LOCATION OF IMPROVEMENTS, easements, discrepancies, conflicts in boundary lines, shortage in area,
encroachments or any other facts which a correct survey would disclose.
NOTE: This exception will be amended or deleted upon the submission of the corresponding documents required
in Schedule B, Part I.
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Schedule Bl



First American Title™

Privacy Information

We Are Committed to Safeguarding Customer Information

in order to befter serve yaur needs now and in the future, we may ask you to prowide us with certain information We understand that you may be concerned about what we will do with
such mformation - particularty any personal or financial information We agree that you have a right ta know how we will utilize the personal information you provide to us Therefore
together with our subsidianes we have adopted this Pavacy Policy to govern the use and handiing of your persenal information

Applicability

This Pavacy Palicy govems our use of the information that you prowide to us It does not govem the manner 1n which we may use iformation we have obtained from any other source,
slich as informabon obtained from a public record or from another person or endty First American has also adapted broader guidelines that govem our use of persanal information
regardless of its source First Amencan calls these guidelines its Farr Information Values

Types of Information

Depending upon which of our services you are utihzing the types of nonpublic personal information that we may callect include
. Information we receive from you on applications forms and in other communications to us, whether in wnting In persan, by telephone or any other means,
. Information about your transactions with us, our affiliated companies, or others and
»  Informahbon we receive from a cansumer reporing agency

Use of Information

We request information from you for our own legiimate business purposes and not for the benefit of any nonaffilated party Therefore, we will not release your information to
nonaffillated parties except (1) as necessary for us o prowide the product or service you have requested of us, or (2) as permitted by law We may, however, store such information
indefinitely including the penod after which any customer relatienship has ceased Such informatian may be used for any internal purpose such as quality confrol efforts or customer
analysis We may also prowde all of the types of nonpublic personal information listed above to one or mare of our affiliated companies Such affiliated companies include financial
service providers, such as title iInsurers property and casualty insurers, and trust and investment advisory companies or companies mvolved In real estate services, such as appraisal
companies home warranty companies and escrow companies Furthermore, we may also prowide all the information we collect, as described above, to companies that perform
marketing services on our behalf on behalf of our affilated companies or ta other financial institutions with whom we or our affilated companies have joint marketing agreements

Former Customers
Even if you are no longer our customer our Pavacy Policy will continue to apply te you

Confidentiahty and Security

We will use our best efforts to ensure that no unauthonzed parties have access to any of your information We restnct access to nenpublic personal information about you to those
individuals and entiies who need to know that information to prowide products or services to you We will use our best efforts to train and oversee our employees and agents to ensure
that your information will be handled responsibly and in accordance with this Pvacy Policy and First Amernican's Fair Information Values We currently maintain physical electronic, and
procedural safeguards that comply with federal regulations to guard your nonpublic personal information

Information Obtained Through Qur Web Site
First Amencan Financial Corporation Is sensitive to pnvacy 1ssues on the Internet We believe it 1s important you know how we freat the informatian about you we receive on the Internet

In general, you can wisit First Amencan or tts affiliates’ Web sites on the World Wide Web without telling us who you are or revealing any informatian abeut yourself Our Web servers
collect the domain names not the e-mail addresses, of wsitors This information Is aggregated to measure the number of visits average time spent on the site, pages viewed and similar
nformation First Amencan uses this information to measure the use of our site and to develop 1deas to imprave the content of our site

There are times, however, when we may need information from you, such as your name and emarl address When informatian 1s needed, we will use our best efforts to let you know at
the tme of collection how we will use the personal information Usually the personal information we collect 1s used only by us to respand to your nquiry process an order or allow you to
access specific account/profile information If you choose to share any personal information with us, we will only use it in accordance with the policies cutiined above

Business Relationships
First Amencan Financial Corporation's site and its affliates’ sites may contain Jinks fo other Web sites While we try to link only to sites that share our high standards and respect for
pnivacy, we are not responsible for the content or the privacy practices employed by other sites

Cookies
Some of First American's Web sites may make use of "cookie” technology to measure site achwty and to customize information to your personal tastes A cockie 1s an element of data
that a Web site can send to your browser, which may then store the cookie on your hard drive

FirstAm com uses stored cookies The goal of this technclogy 1s to better serve you when wisiting our site save you time when you are here and to provide you with a more meaningful
and productive Web site expenence

Fairness We consider consumer expectatians about their prvacy in all our businesses We enly offer products and services that assure a favorable balance between consumer benefits
and consumer pnvacy

Public Record We believe that an open public record creates significant value for society, enhances consumer chaice and creates consumer opportunity We actively support an open
public record and emphasize Its Importance and contribution to our economy

Use We beheve we should behave responsibly when we use information about a consumer in our business We will obey the laws goveming the collechon use and dissemination of
data

Accuracy We will take reasonable steps to help assure the accuracy of the data we colledt, use and dissemnate Where possible, we will take reasonable steps to comect Inaccurate
information When, as with the public record we cannot correct inaccurate information we will take all reasonable steps to assist consumers In 1dentifying the source of the erroneous
data so that the consumer can secure the required corrections

Education We endeavor to educate the users of our products and services, our employees and others In our industry about the importance of consumer pnvacy We will instruct our
employees on our far information values and on the responsible collection and use of data We will encourage others in our industry to collect and use information in a responsible
manner

Secunity We will maintain appropnate facihies and systems to protect against unauthorized access to and comuption of the data we maintain

[ Form 50-PRIVACY (7-1-14) Page 10f1 | Privacy Information {2001-2010 First American Financial Corparation)




NOTICE OF TITLE POLICY DISCOUNTS

Residential Resale and Refinance Transactions — Arizona

Escrow No.: 06178469

Please note certain discounts sometimes apply to reduce title insurance premiums. You should review the
possible discounts listed below and tell your escrow officer if you think any apply. For some of the discounts,
you may be asked to provide additional information to allow us to verify that the discount is applicable. The
discount will be subject to specific formulas filed by the Underwriter with the Arizona Department of Insurance
and the location of the property.

SHORT/LONG TERM RESALE RATE:

There are certain discounts available if your purchase was within last 5 years and insured by us or another title
company. The discount will vary depending on when you purchased your property and who insured it.

REFINANCE RATE:
There are certain discounts available if your current transaction is a refinance of a prior loan that was insured

by us, or another title insurance company. This rate is subject to determination of loan balances in some
instances, depending on the formula filed by the Underwriter being used to insure the current transaction.

Please acknowledge your understanding of the foregoing disclosure, even if no discount applies, by
signing below.

Date: Date:

Signature of Seller/Borrower Signature of Seller/Borrower

Print Name Print Name



AFFILIATED BUSINESS ARRANGEMENT DISCLOSURE

This 1s to give notice that Title Secunty Agency of Arizona (including Magnus Title Agency,
a division thereof) (“Title Secunty”) 1s an Arizona corporation which is affilated with and has
business relatonships with Long Title Agency, LLC (“‘Long Title”), Catalina Title Agency,
LLC (“Catalina Title”), Infinity Title Agency, LLC (Infimity Title/ITA), Millennium Title Agency,
LLC (Millenmium Title/MTA), Investors Title Agency, LLC (Investors Title), Professional Title
Agency, LLC (Professional Title/PTA), Asset Title Agency, LLC (Asset Title) and CRE Title
Agency, LLC (CRE Title) to provide title services Title Security also has business
relationships with First American Title Insurance Company, Old Republic National Title
Insurance Company and Title Resources Guaranty Company, which underwnte the
policies 1ssued by Title Security Because of these relationships, this referral may provide
Title Security with a financial or other benefit

You are not required to use Title Secunty, Long Title, Catalina Title, Infinity Title,
Millennium Title, Investors Title, Professional Title, Asset Title, CRE Title, First American
Title Insurance Company, Old Republic National Title Insurance Company or Title
Resources Guaranty Company, as part of the real estate transaction for this subject
property

THERE ARE FREQUENTLY OTHER SETTLEMENT SERVICE PROVIDERS AVAILABLE
WITH SIMILAR SERVICES YOU ARE FREE TO SHOP AROUND TO DETERMINE
THAT YOU ARE RECEIVING THE BEST SERVICES AND THE BEST RATE FOR THESE
SERVICES

The rates for escrow agencies that are also title insurers or title Insurance agents are filed
with the Arnzona Department of Financial Institutions and the escrow agency may not
deviate from those filed rates Title insurance rates are filed with the Arizona Department
of Insurance by each title insurer, and the rates are the same for all title insurance 1ssuing
agents for each particular insurer The premium you are charged for your htle insurance
policy is based upon the purchase price for the property you are purchasing/selling If you
are refinancing, the premium you are charge for your title insurance policy 1s based upon
the loan amount You may request to review the title insurance rate card which establishes
the premium amount from the escrow agent handling your transaction




DISCLOSURE NOTICES

Good Funds Law

Anzona Revised Statutes Section 6-843 regulates the disbursement of escrow funds by an escrow agent
The law requires that funds be deposited In the escrow agent’s escrow account and available for
withdrawal prior to disbursement Funds deposited with the Company by wire transfer may be disbursed
upon receipt Funds deposited with the Company in the form of cashier’s checks, certified checks or
teller's checks, or checks which are made by an affiiate of a state or federally regulated depository
Institution when the check 1s drawn on that institution, may be disbursed the same day as deposited If
funds are deposited with the Company by other methods, recording and/or disbursement may be delayed

PURCHASER DWELLING ACTIONS NOTICE

Pursuant to Arizona Revised Statutes Section 12-1363 N, notice Is hereby provided to the purchaser of a
dwelling of the provisions of Anizona Revised Statutes Sections 12-1361, 1362 and 1363 These statutory
sections set forth the requirements to be met by a purchaser prior to bringing an action against the seiler
of a dwelling ansing out of or related to the design, construction, condition or sale of the dwelling
“Dwelling” means a single or mulbifamily unit designed for residential use and common areas and
improvements owned or maintained by an association or its members “Seller” means any person, firm,
partnership, corporation, association or other organization engaged in the business of designing,
constructing or selling dwellings The complete statutory sections can be viewed on the Anzona State

Legislature’s web site www azleg state az us/ars/ars htm

NOTICE
Pursuant to Arizona Revised Statutes 11-480, effective January 1, 1991, the County Recorder may not
accept documents for recording that do not comply with the following

Print must be ten-point type (pica) or larger

b Margins of at least one-half inch along the left and right sides ane-half inch across the bottom and
at least two inches on top for recording and return address information

c Each instrument shall be no larger than 8 %2 inches in width and 14 inches in length



NOTICE
OF
IMPORTANT CHANGE TO ARIZONA NOTARY LAWS

If your client is a foreign citizen, you will want to be aware of this
change.

Arizona law currently provides that "satisfactory evidence of identity" for purposes of a notary's acknowledging
signatures or performing jurats includes a "current form of identification issued by a federal, state or tribal
government...." (A.R.S. 41-311.11.) Effective August 25, 2004, however, this provision has been amended to
provided that the current form of identification must be issued by "the United States government or a state or
tribal government...." This change means that a current form of identification issued by a foreign government,
such as a foreign driver's license, will NOT meet the statutory identification requirements.

To avoid delays in closing transactions involving foreign citizens who may not have appropriate identification,
you should determine as soon as possible what form(s) of identification your clients have. If they do not have
appropriate identification, then you may wish to suggest, depending on their circumstances, that they apply for
and obtain an appropriate form of U.S. or state identification.




Commitment for Title Insurance

First American Title™ | issuzosv
First American Title Insurance Company

Commitment

First American Title Insurance Company, a Nebraska corporation (“Company”), for a valuable consideration, commits to issue its policy or policies of
title insurance, as identified in Schedule A, in favor of the Proposed Insured named in Schedule A, as owner or mortgagee of the estate or interest in
the land described or referred to in Schedule A, upon payment of the premiums and charges and compliance with the Requirements; all subject to
the provisions of Schedules A and B and to the Conditions of this Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the policy or policies committed for have been
inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate 180 days after the Effective Date or when the policy or policies
committed for shall issue, whichever first accurs, provided that the failure to issue the policy or policies is not the fault of the Company.

The Company will provide a sample of the policy form upon request.

——

-—

In Witness Whereof, First American Title Insurance Company has caused its corporate name and seal to be affixed by its duly authorized officers on
the date shown in Schedule A.

First American Title Insurance Company

L

:__.:;‘)}.\.E .l"._'\-o". " ISSUED BY
is .-"5‘””4; 6\ Dennis J. Gilmore
fnx SR i . 3
{Simmmema 5] Frotident Landmark Title Assurance Agency of Arizona LLC
e o S

", e thesaset oF ‘_.‘

: ﬂ;ﬁv 47%7/ %ﬁf’ as agent for First American Title Insurance Company

Timothy Kemp
Secretary

(This Commitment is valid only when Schedules A and B are attached)
Copyright 2006-2009 American Land Title Association. All rights reserved. The use of this form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited. Reprinted under license from the American Land Title Association.
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CONDITIONS

1 The term mortgage, when used herein, shall include deed of trust, trust deed, or other security instrument.

2. If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, adverse claim or
other matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those
shown in Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the Company
shall be relieved from liability for any loss or damage resulting from any act of reliance hereon to the extent the
Company is prejudiced by failure to so disclose such knowledge. If the proposed Insured shall disclose such
knowledge to the Company, or if the Company otherwise acquires actual knowledge of any such defect, lien,
encumbrance, adverse claim or other matter, the Company at its option may amend Schedule B of this
Commitment accordingly, but such amendment shall not relieve the Company from liability previously incurred
pursuant to paragraph 3 of these Conditions.

3. Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties
included under the definition of Insured in the form of policy or policies committed for and only for actual loss
incurred in reliance hereon in undertaking in good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown in Schedule B, or (c) to acquire or create the estate or interest or mortgage thereon
covered by this Commitment. In no event shall such liability exceed the amount stated in Schedule A for the policy
or policies committed for and such liability is subject to the insuring provisions and Conditions and the Exclusions
from Coverage of the form of policy or policies committed for in favor of the proposed Insured which are hereby
incorporated by reference and are made a part of this Commitment except as expressly modified herein.

4. This Commitment is a contract to issue one or more title insurance policies and is not an abstract of title or a
report of the condition of title. Any action or actions or rights of action that the proposed Insured may have or may
bring against the Company arising out of the status of the title to the estate or interest or the status of the
mortgage thereon covered by this Commitment must be based on and are subject to the provisions of this
Commitment.

5y The policy to be issued contains an arbitration clause. All arbitrable matters when the Amount of Insurance is
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy
of the parties. You may review a copy of the arbitration rules at< http://www.alta.org/>.

| Form 5011600 (7-1-14) Page 2 | ALTA Commitment (6-17-06)



Commitment for Title Insurance

First American Title" | &
First American Title Insurance Company

Schedule A

Order No.: 06178545-128-V60

1) Effective Date: 1/3/17, Amendment Date: January 6, 2017, Amendment No.: 1
2. Policy or Policies to be issued: Amount
a. None $0.00

Proposed Insured:
City of Scottsdale
b. None $0.00

Proposed Insured:

c. None $0.00

Proposed Insured:

3 The estate or interest in the land described or referred to in this Commitment is
A FEE
4. Title to the said estate or interest in the land is at the Effective Date vested in:

PL Black Mountain Reserve LLC, an Arizona limited liability company

5. The land referred to in this Commitment is described as follows:

See Exhibit A attached hereto and made a part hereof.

Authorized Countersignature

| Form 5011600-A (7-1-14) Page 3 | ALTA Commitment (6-17-06)
Schedule A
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First American Title Insurance Company
Exhibit A

Order No.: 06178545-128-V60

LEGAL DESCRIPTION

The Land referred to herein below is situated in the County of Maricopa, State of Arizona, and is described as follows:

That portion of the West half of the Southeast quarter of the Southwest quarter of Section 1, Township 5 North, Range 4
East of the Gila and Salt River Base and Meridian, Maricopa County, Arizona, more particularly described as follows:

COMMENCING at the Southwest corner of said Section 1;
Thence North 89 degrees 49 minutes 14 Seconds East along the South line of said Section 1, a distance of 1319.97 feet;

Thence North 00 degrees 09 minutes 21 seconds West along the West line of the West half of the Southeast quarter of
the Southwest quarter of said Section 1, a distance of 40.00 feet to the TRUE POINT OF BEGINNING,;

Thence continuing North 00 degrees 09 minutes 21 seconds West along said West line, a distance of 593.97 feet;

Thence North 89 degrees 49 minutes 14 seconds East, a distance of 319.94 feet;

Thence South 00 degrees 09 minutes 36 seconds East, a distance of 593.97 feet;

Thence South 89 degrees 49 minutes 14 seconds West, a distance of 319.98 feet to the TRUE POINT OF BEGINNING;
EXCEPT all minerals in said land as reserved to the United States in Patent; and

EXCEPTING all uranium, thorium or other material which is or may be determined to be peculiarly essential to the

production of fissionable materials, whether or not of commercial value, pursuant to the provisions of the Act of August 3,
1946 (60 Stat. 755), as set forth in Patent to said land.

[ Form 5011600-A (7-1-14) Page 4 | ALTA Commitment (6-17-06)
Exhibit A




Commitment for Title Insurance

First American Title™ | =
First American Title Insurance Company

Schedule Bl

Order No.: 06178545-128-V60

REQUIREMENTS

The following requirements must be satisfied:

1: Payment of the necessary consideration for the estate or interest to be insured.
2. Pay all premiums, fees and charges for the policy.
3 Documents creating the estate or interest to be insured, must be properly executed, delivered and recorded.
4, Payment of all taxes and/or assessments levied against the subject premises which are due and payable.
TAX NOTE:
Year 2016
Parcel No. 216-34-267
Total Tax $2,594.82
First Half $1,297.41 Paid
Second Half $1,297.41 Unpaid
5. PROPER showing that all regular and special assessments levied by the district named below, now due and

payable, are paid in full.
Carefree Water District

6. We find no open deeds of trust of record. Please verify by inquiry of the principals and/or their agents that the
subject property is free and clear of any voluntary encumbrances and advise the Title Department accordingly

prior to close of escrow.

74 FURNISH copy of filed Articles of organization of the limited liability company named below which states whether
said limited liability company is member managed or manager managed:

PL Black Mountain Reserve LLC, an Arizona limited liability company

8. FURNISH copy of filed Articles of organization of the limited liability company named below which states whether
said limited liability company is member managed or manager managed:

PL Black Mountain Reserve LLC, an Arizona limited liability company

9. RECORD Deed from PL Black Mountain Reserve LLC, an Arizona limited liability company
to Pinnacle Land Development, LLC, an Arizona limited liability company.

NOTE: ARS 11:1133 may require the completion and filing of an Affidavit of Value.

10. FURNISH the Company with Owner’s Affidavit executed by PL Black Mountain Reserve LLC, an Arizona limited
liability company

Lender’s Note: The purported address as disclosed by the Maricopa County Assessors office is as follows: 34834 N.
83rd St., Scottsdale, AZ.

[Form 5011600-A (7-1-14) Page 5 [ ALTA Commitment (6-17-06)
Exhibit A



Commitment for Title Insurance
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First American Title Insurance Company

SChed u Ie BI (Continued)

Order No.: 06178545-128-V60

End of Schedule BI

| Form 5011600-BI (7-1-14) Page 6 | ALTA Commitment (6-17-06)
Schedule BI



Commitment for Title Insurance

First American Title™ | s
First American Title Insurance Company

Schedule BIlI

Order No.: 06178545-128-V60

EXCEPTIONS

The policy or policies to be issued will contain exceptions to the following matters unless the same are disposed of to the
satisfaction of the Company:

1

TAXES AND ASSESSMENTS collectible by the County Treasurer, a lien not yet due and payable for the following
year:

2" half 2016

THE LIABILITIES, OBLIGATIONS AND BURDENS imposed upon said land by reason of inclusion within the
Carefree Water District recorded in Docket 14056, Page 1604.

EASEMENTS, restrictions, reservations and conditions as set forth on the recorded Ross Property Division
recorded in Book 679 of Maps, Page 45.

Reservations or exceptions in Patents or in Acts authorizing the issuance thereof.

WATER RIGHTS, claims or title to water, and agreements, covenants, conditions or rights incident thereto,
whether or not shown by the public records.

This exception is not limited by reason of the disclosure of any matter relating to Water Rights as may be set forth
elsewhere in Schedule B.

RIGHTS OF PARTIES in possession.
NOTE: This exception will be amended or deleted upon the submission of the corresponding documents required
in Schedule B, Part I.

EASEMENT and rights incident thereto, as set forth in instrument:
Recorded in Book 71 of Miscellaneous

Page 474
Purpose electric line

| Form 5011600-BII (7-1-14) Page 7 | ALTA Commitment (6-17-06)
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First American Title™

Privacy Information

We Are Commutted to Safeguarding Custamer Information

In order to better serve your needs now and in the future, we may ask you to provide us with certain information We understand that you may be concerned about what we will do with
such information - particularly any personal or financial Information We agree that you have a nght to know how we will utlize the personal information you provide to us Therefore,
together with our subsidianes we have adapted this Pnvacy Policy to govern the use and handling of your persanal information

Applicability

This Pnvacy Policy govems our use of the nformation that you provide to us It daes not govem the manner in which we may use information we have obtained from any other source,
such as information obtamed from a public record or from ancther person or entity First Amencan has also adopted broader guidelines that govem our use of personal information
regardless of its source First American calls these guidelines its Fair Information Values

Types of Information

Depending upon which of our services you are utlizing the types of nonpublic personal information that we may collect include
. Information we receive from you on applications forms and in other communications to us, whether In wnting, in person by telephone or any other means,
. Information about your fransactions with us, our affilated companies, or others and
+ Information we receive from & consumer reporting agency

Use of Information

We request information from you for our own legibmate business purpases and not far the benefit of any nanaffilated party Therefore, we wil nat release your information to
nonaffihated parties except (1) as necessary for us to provide the product or service you have requested of us, or (2) as permitted by law We may, however, store such infarmation
indefinitely, including the penod after which any customer relationship has ceased Such information may be used for any internal purpose, such as quality contral efforts or customer
analysis We may also provide all of the types of nonpublic personal information listed above to one or more of our affiliated companies Such affitiated companies indude financial
service provders, such as title insurers, property and casualty insurers, and trust and investment advisory companies or companies involved in real estate services such as appraisal
companies, home warranty companies and escrow companies Furthermore, we may also provide all the information we collect as described above, to companies that perform
marketing services on our behalf, on behalf of our affihated compames or to other financial nsbtuhons with whom we or our affiiated compames have joint marketing agreements

£
Former Customers

Even if you are no longer our custamer, our Privacy Policy will continue to apply to you

Confidentiality and Secunty

We will use our best efforts to ensure that no unauthorized parties have access to any of your information We restnct access to nonpublic personal information about you ta those
individuals and entites who need to know that information to provide products or services to you We will use our best efforts to train and oversee our employees and agents to ensure
that your information will be handled responsibly and in accordance with ths Prvacy Policy and First Amencan's Far Information Values We currently maintain physical electronic, and
procedural safeguards that comply with federal regulations to quard your nonpublic personal information

Information Obtaimed Through Qur Web Site
First Amencan Financial Corporation Is sensitive to pnivacy Issues on the Internet. We believe it 1s important you know how we treat the information about you we receive on the Intemet.

In general, you can wisit First Amencan or it affilates’ Web sites on the World Wide Web without telling us who you are or revealing any mformation about yourself Qur Web servers
collect the domain names not the e-mail addresses, of visitors This information I1s aggregated to measure the number of visits, average tme spent on the site, pages viewed and similar
informatan First Amencan uses this information to measure the use of our site and to develop 1deas to improve the content of our site

There are times however, when we may need information from you, such as your name and email address When information 1s needed, we will use our best efforts to let you know at
the time of callecbon how we will use the personal information Usually, the personal information we collect is used only by us to respond to your inquiry, process an order or allow you to
access specific account/profile information If you choose ta share any persanal information with us, we will only use 1t In accordance with the policies outfined abave

Business Relationships
First Amencan Financial Corporation's site and its affiliates’ sites may contain links to other Web sites While we try to link only to sites that share our high standards and respect for
privacy, we are not respansible for the content or the privacy prachices employed by other sites

Cookies ~
Some of First Amencan's Web sites may make use of "cockie” technolagy to measure site actvity and to customize infarmation to your personal tastes A cookie 1s an element of data
that a Web site can send to your browser, which may then store the cookie on your hard drive

FirstAm com uses stored cookies The goal of this technology 15 to better serve you when wisiting our site save you time when you are here and to provide you with a more meaningful
and productive Web site expenence

Fair Information Values

Fairness We consider consumer expectations about therr privacy in all our businesses We only offer praducts and services that assure a favorable balance between consumer benefits
and consymer pnvacy

Public Record We believe that an open public record creates significant value far society, enhances consumer chaice and creates consumer opportunity We actively support an open
public record and emphasize its importance and contnbution to our economy

Use We believe we should behave responsibly when we use information about a consumer in our business We will obey the laws goveming the collection use and dissemination of
data

Accuracy We will take reasonable steps to help assure the accuracy of the data we caollect, use and disserinate Where possible, we wil take reasonable steps to correct inaccurate
informaton When, as with the public record, we cannot correct inaccurate information, we will take all reasonable steps to assist consumers in identifying the source of the erroneous
data so that the consumer can secure the required comections

Education We endeavor to educate the users of our products and services, our employees and others in our industry about the imporance of consumer pnvacy We will instruct our
employees on our far information values and on the responsible collection and use of data We will encourage others in our industry to collect and use mformaton n a responsible
manner

Secunty We will maintain appropnate facilities and systems to protect aganst unauthorized access to and corruption of the data we maintamn

| Form 50-PRIVACY (7-1-14) Page 1 of 1 | Privacy Information (2001-2010 First Amencan Financial Corporation)



NOTICE OF TITLE POLICY DISCOUNTS

Residential Resale and Refinance Transactions — Arizona

Escrow No.: 06178545

Please note certain discounts sometimes apply to reduce title insurance premiums. You should review the
possible discounts listed below and tell your escrow officer if you think any apply. For some of the discounts,
you may be asked to provide additional information to allow us to verify that the discount is applicable. The
discount will be subject to specific formulas filed by the Underwriter with the Arizona Department of Insurance
and the location of the property.

SHORT/LONG TERM RESALE RATE:

There are certain discounts available if your purchase was within last 5 years and insured by us or another title
company. The discount will vary depending on when you purchased your property and who insured it.

REFINANCE RATE:
There are certain discounts available if your current transaction is a refinance of a prior loan that was insured

by us, or another title insurance company. This rate is subject to determination of loan balances in some
instances, depending on the formula filed by the Underwriter being used to insure the current transaction.

Please acknowledge your understanding of the foregoing disclosure, even if no discount applies, by
signing below.

Date: Date:

Signature of Seller/Borrower Signature of Seller/Borrower

Print Name Print Name



AFFILIATED BUSINESS ARRANGEMENT DISCLOSURE

This is to give notice that Title Security Agency of Arizona (including Magnus Title Agency,
a division thereof) (“Title Security”) is an Arizona corporation which is affiliated with and has
business relationships with Long Title Agency, LLC (“Long Title”), Catalina Title Agency,
LLC (“Catalina Title”), Infinity Title Agency, LLC (Infinity Title/ITA), Millennium Title Agency,
LLC (Millennium Title/MTA), Investors Title Agency, LLC (Investors Title), Professional Title
Agency, LLC (Professional Title/PTA), Asset Title Agency, LLC (Asset Title) and CRE Title
Agency, LLC (CRE Title) to provide title services. Title Security also has business
relationships with First American Title Insurance Company, Old Republic National Title
Insurance Company and Title Resources Guaranty Company, which underwrite the
policies issued by Title Security. Because of these relationships, this referral may provide
Title Security with a financial or other benefit.

You are not required to use Title Security, Long Title, Catalina Title, Infinity Title,
Millennium Title, Investors Title, Professional Title, Asset Title, CRE Title, First American
Title Insurance Company, Old Republic National Title Insurance Company or Title
Resources Guaranty Company, as part of the real estate transaction for this subject
property.

THERE ARE FREQUENTLY OTHER SETTLEMENT SERVICE PROVIDERS AVAILABLE
WITH SIMILAR SERVICES. YOU ARE FREE TO SHOP AROUND TO DETERMINE
THAT YOU ARE RECEIVING THE BEST SERVICES AND THE BEST RATE FOR THESE
SERVICES.

The rates for escrow agencies that are also title insurers or title insurance agents are filed
with the Arizona Department of Financial Institutions and the escrow agency may not
deviate from those filed rates. Title insurance rates are filed with the Arizona Department
of Insurance by each title insurer, and the rates are the same for all title insurance issuing
agents for each particular insurer. The premium you are charged for your title insurance
policy is based upon the purchase price for the property you are purchasing/selling. If you
are refinancing, the premium you are charge for your title insurance policy is based upon
the loan amount. You may request to review the title insurance rate card which establishes
the premium amount from the escrow agent handling your transaction.



DISCLOSURE NOTICES

Good Funds Law

Arizona Revised Statutes Section 6-843 regulates the disbursement of escrow funds by an escrow agent.
The law requires that funds be deposited in the escrow agent’s escrow account and available for
withdrawal prior to disbursement. Funds deposited with the Company by wire transfer may be disbursed
upon receipt. Funds deposited with the Company in the form of cashier’s checks, certified checks or
teller's checks, or checks which are made by an affiliate of a state or federally regulated depository
institution when the check is drawn on that institution, may be disbursed the same day as deposited. If
funds are deposited with the Company by other methods, recording and/or disbursement may be delayed.

PURCHASER DWELLING ACTIONS NOTICE

Pursuant to Arizona Revised Statutes Section 12-1363.N, notice is hereby provided to the purchaser of a
dwelling of the provisions of Arizona Revised Statutes Sections 12-1361, 1362 and 1363. These statutory
sections set forth the requirements to be met by a purchaser prior to bringing an action against the seller
of a dwelling arising out of or related to the design, construction, condition or sale of the dwelling.
“Dwelling” means a single or multifamily unit designed for residential use and common areas and
improvements owned or maintained by an association or its members. “Seller” means any person, firm,
partnership, corporation, association or other organization engaged in the business of designing,
constructing or selling dwellings. The complete statutory sections can be viewed on the Arizona State

Legislature’s web site: www.azleqg.state.az.us/ars/ars.htm.

NOTICE:
Pursuant to Arizona Revised Statutes 11-480, effective January 1, 1991, the County Recorder may not

accept documents for recording that do not comply with the following:
Print must be ten-point type (pica) or larger.

b Margins of at least one-half inch along the left and right sides one-half inch across the bottom and
at least two inches on top for recording and return address information.

e Each instrument shall be no larger than 8 'z inches in width and 14 inches in length.




NOTICE
OF
IMPORTANT CHANGE TO ARIZONA NOTARY LAWS

If your client is a foreign citizen, you will want to be aware of this
change.

Arizona law currently provides that "satisfactory evidence of identity" for purposes of a notary's acknowledging
signatures or performing jurats includes a "current form of identification issued by a federal, state or tribal
government...." (A.R.S. 41-311.11.) Effective August 25, 2004, however, this provision has been amended to
provided that the current form of identification must be issued by "the United States government or a state or
tribal government...." This change means that a current form of identification issued by a foreign government,
such as a foreign driver's license, will NOT meet the statutory identification requirements.

To avoid delays in closing transactions involving foreign citizens who may not have appropriate identification,
you should determine as soon as possible what form(s) of identification your clients have. If they do not have
appropriate identification, then you may wish to suggest, depending on their circumstances, that they apply for
and obtain an appropriate form of U.S. or state identification.
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First American Title Insurance Company

Commitment

First American Title Insurance Company, a Nebraska corporation (“Company”), for a valuable consideration, commits to issue its policy or policies of
title insurance, as identified in Schedule A, in favor of the Proposed Insured named in Schedule A, as owner or mortgagee of the estate or interest in
the land described or referred to in Schedule A, upon payment of the premiums and charges and compliance with the Requirements; all subject to
the provisions of Schedules A and B and to the Conditions of this Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the policy or policies committed for have been
inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate 180 days after the Effective Date or when the policy or policies
committed for shall issue, whichever first occurs, provided that the failure to issue the policy or policies is not the fault of the Company.

The Company will provide a sample of the policy form upon request.

T SR TR

In Witness Whereof, First American Title Insurance Company has caused its corporate name and seal to be affixed by its duly authorized officers on

the date shown in Schedule A.

First American Title Insurance Company

;/"” '//l;/ %’“ ISSUED BY

STUSVILE Tagy, ',
L . g
is:- '4," Y Dennis J. Gilmore
H ) A H . .
{2 Gmomonae, 1 £ ) Picery Landmark Title Assurance Agency of Arizona LLC
V% W oS : as agent for First American Title Insurance Compan
NE L eeeest R 3 4 7/
».... fl[ IFo n‘\t.___-‘ ]
Timothy Kemp
Secretary

(This Commitment is valid only when Schedules A and B are attached)

Copyright 2006-2009 American Land Title Association. All rights reserved. The use of this form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited. Reprinted under license from the American Land Title Association.
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CONDITIONS

1 The term mortgage, when used herein, shall include deed of trust, trust deed, or other security instrument.

2. If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, adverse claim or
other matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those
shown in Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the Company
shall be relieved from liability for any loss or damage resulting from any act of reliance hereon to the extent the
Company is prejudiced by failure to so disclose such knowledge. If the proposed Insured shall disclose such
knowledge to the Company, or if the Company otherwise acquires actual knowledge of any such defect, lien,
encumbrance, adverse claim or other matter, the Company at its option may amend Schedule B of this
Commitment accordingly, but such amendment shall not relieve the Company from liability previously incurred
pursuant to paragraph 3 of these Conditions.

3. Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties
included under the definition of Insured in the form of policy or policies committed for and only for actual loss
incurred in reliance hereon in undertaking in good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown in Schedule B, or (c) to acquire or create the estate or interest or mortgage thereon
covered by this Commitment. In no event shall such liability exceed the amount stated in Schedule A for the policy
or policies committed for and such liability is subject to the insuring provisions and Conditions and the Exclusions
from Coverage of the form of policy or policies committed for in favor of the proposed Insured which are hereby
incorporated by reference and are made a part of this Commitment except as expressly modified herein.

4. This Commitment is a contract to issue one or more title insurance policies and is not an abstract of title or a
report of the condition of title. Any action or actions or rights of action that the proposed Insured may have or may
bring against the Company arising out of the status of the title to the estate or interest or the status of the
mortgage thereon covered by this Commitment must be based on and are subject to the provisions of this
Commitment.

5. The policy to be issued contains an arbitration clause. All arbitrable matters when the Amount of Insurance is
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy
of the parties. You may review a copy of the arbitration rules at< http://www.alta.org/>.

| Form 5011600 (7-1-14) Page 2 | ALTA Commitment (6-17-06)
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First American Title Insurance Company
Schedule A

Order No.: 06177945-128-V60

q [ Effective Date: 1/3/17, Amendment Date: January 6, 2017, Amendment No.: 4
2 Policy or Policies to be issued: Amount
a. ALTA 2006 Extended Owner's Policy $850,000.00

Proposed Insured:
City of Scottsdale
b. None $0.00

Proposed Insured:

(o3 None $0.00

Proposed Insured:

3. The estate or interest in the land described or referred to in this Commitment is
A Fee
4. Title to the said estate or interest in the land is at the Effective Date vested in:

Tran Ventures, LLC

5. The land referred to in this Commitment is described as follows:

See Exhibit A attached hereto and made a part hereof.

Authorized Countersignature

rForm 5011600-A (7-1-14) Page 3 ALTA Commitment (6-17-06)
Schedule A
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First American Title Insurance Company

Exhibit A

Order No.: 06177945-128-V60

LEGAL DESCRIPTION

The Land referred to herein below is situated in the County of Maricopa, State of Arizona, and is described as follows:

The East half of the Northeast quarter of the Southeast quarter of the Southwest quarter of Section 1, Township 5 North,
Range 4 East of the Gila and Salt River Base and Meridian, Maricopa County, Arizona;

EXCEPT therefrom all minerals, uranium, thorium, or other material which is or may be determined to be peculiarly
essential to the production of fissionable material as set forth in the Patent recorded in Docket 1415, Page 212, records of
Maricopa County, Arizona; and

EXCEPT the East 35 feet as conveyed to the City of Scottsdale in Deed recorded in Document No. 2015-0085836,
records of Maricopa County, Arizona.

[ Form 5011600-A (7-1-14) Page 4 | ALTA Commitment (6-17-06)
Exhibit A




Commitment for Title Insurance

First American Title™ [ =
First American Title Insurance Company

Schedule BI

Order No.: 06177945-128-V60

REQUIREMENTS

The following requirements must be satisfied:

1 Payment of the necessary consideration for the estate or interest to be insured.
2. Pay all premiums, fees and charges for the policy.
3. Documents creating the estate or interest to be insured, must be properly executed, delivered and recorded.
4. Payment of all taxes and/or assessments levied against the subject premises which are due and payable.
TAX NOTE:
Year 2016
Parcel No. 216-34-003T 8
Total Tax $2,212.82
First Half $1,106.41 Paid
Second Half $1,106.41 Unpaid
5. FURNISH the Company with Owner’s Affidavit executed by Tran Ventures, L.L.C., an Arizona limited liability
company
6. INTENTIONALLY OMITTED.
7 INTENTIONALLY OMITTED.
8. FURNISH copy of filed Articles of organization of the limited liability company named below which states whether

said limited liability company is member managed or manager managed:
Tran Ventures, L.L.C., an Arizona limited liability company

9. SUBMIT fully executed copy of the Operating Agreement (and all amendments) of the limited liability company
named below for examination. The right is reserved to make additional requirements upon said examination.

Tran Ventures, L.L.C., an Arizona limited liability company

10. FURNISH copy of filed Articles of organization of the limited liability company named below which states whether
said limited liability company is member managed or manager managed:

PL Black Mountain Reserve LLC, an Arizona limited liability company

11. SUBMIT fully executed copy of the Operating Agreement (and all amendments) of the limited liability company
named below for examination. The right is reserved to make additional requirements upon said examination.

PL Black Mountain Reserve LLC, an Arizona limited liability company

[ Form 5011600-A (7-1-14) Page 5 [ ALTA Commitment (6-17-06)
Exhibit A



First American Title™

Commitment for Title Insurance

BY

First American Title Insurance Company

Schedule Bl (Continued)

Order No.: 06177945-128-V60

12 RECORD Deed from Tran Ventures, L.L.C., an Arizona limited liability company, to City of Scottsdale.

NOTE: ARS 11:1133 may require the completion and filing of an Affidavit of Value.

13: INTENTIONALLY OMITTED.

End of Schedule Bl

| Form 5011600-BI (7-1-14) Page 6 |

ALTA Commitment (6-17-06)
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Commitment for Title Insurance

First American Title™ |
First American Title Insurance Company

Schedule Bl

Order No 06177945-128-V60

EXCEPTIONS

The policy or policies to be 1ssued will contain exceptions to the following matters unless the same are disposed of to the
satisfaction of the Company

1 Reservations or exceptions in Patents or in Acts authorizing the 1ssuance thereof and RIGHT OF ENTRY to
prospect for, mine and remove the minerals in said land as reserved in Patent to said land

2 INTENTIONALLY OMITTED

3 WATER RIGHTS, clams or title to water, and agreements, covenants, conditions or rights mcndent thereto,
whether or not shown by the public records
This exception Is not imited by reasan of the disclosure of any matter relating to Water Rights as may be set forth
elsewhere in Schedule B

4 TAXES AND ASSESSMENTS collectible by the County Treasurer, a lien not yet due and payable for the following
year
2" half 2016

5 EASEMENT and rights incident thereto, as set forth in instrument
Recorded in Docket 12162
Page 28
Purpose pubhc utilities

6 EASEMENT and rghts incident thereto, as set forth In instrument
Recorded in Docket 12410
Page 406
Purpose Ingress and egress

7 RIGHT OF THE CITY OF SCOTTSDALE to cut back and trim such portions of branches and tops of trees now
growing or which may hereafter grow or extend over the right-of-way, as set forth in instrument recorded in
Document No 2015-0085836

8 INTENTIONALLY OMITTED

9 INTENTIONALLY OMITTED

10 INTENTIONALLY OMITTED

[ Form 5011600-BIl (7-1-14) Page 7 ALTA Commitment (5-17-06)
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First American Title™

Privacy [nformation

We Are Committed to Safeguarding Customer Information

In order to better serve your needs now and in the future, we may ask you to provide us with certain information We understand that you may be concerned about what we will go with
such information - particularly any personal or financial information We agree that you have a right to know how we will utilize the personal information you provide to us Therefore,
together with our subsidianes we have adopted this Prvacy Policy to gover the use and handiing of your personal information

Applicability

This Prvacy Policy governs our use of the information that you provide to us It does not gavern the manner in which we may use information we have obtained from any other source
such as information obtained from a public record ar from another person or entity First Amencan has also adopted broader guidelines that govem our use of personal information
regardless of its source First American calls these guidelines its Farr Information Values

Types of Information

Depending upon which of our senvces you are utilizing, the types of nonpublic personal information that we may collect include
*  Information we receive from you on applications, forms and in other communications to us, whether in wnting, in person, by telephone or any other means,
. Information about your transactions with us, our affihated companies, or others, and
«  Information we receive from a consumer reporting agency

Use of Information

We request information from you for our own legibmate business purposes and nat for the benefit of any nonaffilated party Therefore we will not release your infarmation to
nonaffiliated parbes except (1) as necessary for us to provide the product or service you have requested of us or {2} as permitied by law We may however, store such information
indefinttely, Including the pencd after which any customer relationship has ceased Such information may be used for any internal purpose, such as qualty control efforts or customer
analysis We may also pravide 2l of the types of nonpublic personal information hsted above to one or more of our affiliated companies Such affiliated companies indude financial
service prowiders, such as tle insurers, property and casualty insurers and tust and investment adwvisory companies or companies nvolved In real estate senaces, such as appraisal
companies, home waranty companies and escrow companies Furthermore, we may also provide all the information we collect, as descnbed abave to companies that perform
marketing senvices on our behalf, on behalf of our affiliated companies or to other financial institutions with whom we or our affilated companies have jont marketing agreements

Former Gustomers
Even if you are no longer our customer, our Privacy Pohcy will continue to apply to you

Confidentiality and Security

We will use our best efforts to ensure that no unauthorized parties have access to any of your information We restnct access to nonpublic personal infermation about you to those
individuals and entiies who need to know that information to prowide products or services to you We will use our best efforts to train and oversee our employees and agents to ensure
that your information will be handled responsibly and in accordance with this Privacy Policy and First Amenican's Fair Information Values We currently maintain physical electronic, and
procedural safeguards that comply with federal regulations te guard your nonpublic personal information

Information Obtained Through Our Web Site
First Amencan Financial Corporation is sensitive to pnvacy issues on the Internel We believe 1t is important you know how we treat the information about you we receive on the Internet.

In general, you can wisit First Amencan or its affiliates’ Web sites on the World Wide Web wathout telling us who you are or revealing any information about yourself Qur Web servers
collect the domain names, not the e-mail addresses, of wsitors This Information 1s aggregated to measure the number of wisits, average time spent on the site, pages viewed and similar
information First Amencan uses this information to measure the use of our site and to develop deas to improve the content of our site

There are times, however when we may need nformation from you, such as your name and email address When infarmation i1s needed, we will use our best efforts to let you know at
the time of collecion how we will use the personal information Usually the personal information we coflect is used only by us to respand to your inquiry, process an order or aftow you to
access specific account/profile information If you choose to share any personal nformation with us, we will anly use it In accordance with the palicies outlined above

Business Relationships
First Amencan Financial Corporation's site and its affiliates’ sites may contain finks to other Web sites While we try to ink only ta sites that share our high standards and respect for
privacy, we are not responsible for the content or the privacy practices employed by other sites

Cookies
Some of First Amencan's Web sites may make use of "cookie” technology to measure site actvty and to customize information to your personal tastes A cookie 1 an element of data
that a Web site can send to your browser, which may then store the caokie on your hard drive

FirstAm com uses stored caokies The goal of this technology Is to better serve you when wsiting our site save you tme when you are here and to provide you with a more meaningful
and productive Weh site expenence

Fair Information Values

Fairness We consider consumer expectations about therr pnvacy in afl our businesses We only offer products and services that assure a favorable balance between cansumer benefits
and consumer privacy

Public Record We believe that an open public record creates significant value for society, enhances consumer choice and creates consumer opportunity We actively support an open
public record and emphasize its importance and contnbution to cur ecanomy

Use We believe we should behave responsibly when we use information about a cansumer in our business We will obey the laws goveming the collection use and dissemination of
data

Accuracy We will take reasonable steps to help assure the accuracy of the data we colledt use and disseminate Where possible we will take reasonable steps fo carrect inaccurate
information When, as with the public record, we cannat correct inaccurate information we will take all reasonable steps to assist consumers In identifying the source of the erronecus
data sa that the consumer can secure the required corrections

Education We endeavor to educate the users of our products and serwices, our employees and others in our industry about the Importance of consumer pnvacy We will instruct our
employees an our farr information values and on the responsible collection and use of data We will encourage others in our industry to callect and use information in a responsible
manner

Secunty We will maintain appropnate faciities and systems to protect against unauthorized access ta and corruption of the data we maintain

[_Form 50-PRIVACY (7-1-14) Page 10f 1 | Privacy Information {2001-2010 First Amenican Financial Corporation)




NOTICE OF TITLE POLICY DISCOUNTS

Residential Resale and Refinance Transactions — Arizona

Escrow No 06177945

Please note certain discounts sometimes apply to reduce title insurance premiums You should review the
possible discounts hsted below and tell your escrow officer If you think any apply For some of the discounts,
you may be asked to provide additional information to allow us to verify that the discount 1s applicable The
discount will be subject to specific formulas filed by the Underwniter with the Anizona Department of Insurance
and the location of the property

SHORT/LONG TERM RESALE RATE

There are certain discounts available if your purchase was within last 5 years and insured by us or ancther title
company The discount will vary depending on when you purchased your property and who insured it

REFINANCE RATE
There are certain discounts available If your current transaction 15 a refinance of a prior loan that was insured

by us, or another title insurance company This rate I1s subject to determination of loan balances in some
instances, depending on the formula filed by the Underwriter being used to insure the current transaction

Please acknowledge your understanding of the foregoing disclosure, even If no discount applies, by
signing below

Date Date

Signature of Seller/Borrower Signature of Seller/Borrower

Print Name Print Name




AFFILIATED BUSINESS ARRANGEMENT DISCLOSURE

This 1s to give notice that Title Security Agency of Anizona (including Magnus Title Agency,
a division thereof) (“Title Security”) 1s an Anzona corporation which is affilated with and has
business relationships with Long Title Agency, LLC (“Long Title”), Catalina Title Agency,
LLC (“Catalina Title”), Infinity Title Agency, LLC (Infinity Title/ITA), Millennium Title Agency,
LLC (Millennium Title/MTA), Investors Title Agency, LLC (Investors Title), Professional Title
Agency, LLC (Professional Title/PTA), Asset Title Agency, LLC (Asset Title) and CRE Title
Agency, LLC (CRE Title) to provide title services Title Security also has business
relationships with First American Title Insurance Company, Old Republic National Title
Insurance Company and Title Resources Guaranty Company, which underwnte the
policies issued by Title Secunty Because of these relationships, this referral may provide
Title Security with a financial or other benefit

You are not required to use Title Secunty, Long Title, Catalina Title, Infinity Title,
Millennium Title, Investors Title, Professional Title, Asset Title, CRE Title, First American
Title Insurance Company, Old Republic National Title Insurance Company or Title
Resources Guaranty Company, as part of the real estate transaction for this subject
property

THERE ARE FREQUENTLY OTHER SETTLEMENT SERVICE PROVIDERS AVAILABLE
WITH SIMILAR SERVICES YOU ARE FREE TO SHOP AROUND TO DETERMINE
THAT YOU ARE RECEIVING THE BEST SERVICES AND THE BEST RATE FOR THESE
SERVICES

The rates for escrow agencies that are also title insurers or title insurance agents are filed
with the Anzona Department of Financial Institutions and the escrow agency may not
deviate from those filed rates Title iInsurance rates are filed with the Arnizona Department
of Insurance by each title insurer, and the rates are the same for all title insurance 1ssuing
agents for each particular insurer The premium you are charged for your title insurance
pohicy I1s based upon the purchase price for the property you are purchasing/selling If you
are refinancing, the premium you are charge for your title imsurance policy 1s based upon
the loan amount You may request to review the title insurance rate card which establishes
the premium amount from the escrow agent handling your transaction



DISCLOSURE NOTICES

Good Funds Law

Arizona Revised Statutes Section 6-843 regulates the disbursement of escrow funds by an escrow agent.
The law requires that funds be deposited in the escrow agent’s escrow account and available for
withdrawal prior to disbursement. Funds deposited with the Company by wire transfer may be disbursed
upon receipt. Funds deposited with the Company in the form of cashier’s checks, certified checks or
teller's checks, or checks which are made by an affiliate of a state or federally regulated depository
institution when the check is drawn on that institution, may be disbursed the same day as deposited. If
funds are deposited with the Company by other methods, recording and/or disbursement may be delayed.

PURCHASER DWELLING ACTIONS NOTICE

Pursuant to Arizona Revised Statutes Section 12-1363.N, notice is hereby provided to the purchaser of a
dwelling of the provisions of Arizona Revised Statutes Sections 12-1361, 1362 and 1363. These statutory
sections set forth the requirements to be met by a purchaser prior to bringing an action against the seller
of a dwelling arising out of or related to the design, construction, condition or sale of the dwelling.
“Dwelling” means a single or multifamily unit designed for residential use and common areas and
improvements owned or maintained by an association or its members. “Seller” means any person, firm,
partnership, corporation, association or other organization engaged in the business of designing,
constructing or selling dwellings. The complete statutory sections can be viewed on the Arizona State
Legislature’s web site: www.azleqg.state.az.us/ars/ars.htm.

NOTICE:
Pursuant to Arizona Revised Statutes 11-480, effective January 1, 1991, the County Recorder may not

accept documents for recording that do not comply with the following:
Print must be ten-point type (pica) or larger.

b Margins of at least one-half inch along the left and right sides one-half inch across the bottom and
at least two inches on top for recording and return address information.

C Each instrument shall be no larger than 8 2 inches in width and 14 inches in length.




NOTICE
OF
IMPORTANT CHANGE TO ARIZONA NOTARY LAWS

If your client is a foreign citizen, you will want to be aware of this
change.

Arizona law currently provides that "satisfactory evidence of identity" for purposes of a notary's acknowledging
signatures or performing jurats includes a "current form of identification issued by a federal, state or tribal
government...." (A.R.S. 41-311.11.) Effective August 25, 2004, however, this provision has been amended to
provided that the current form of identification must be issued by "the United States government or a state or
tribal government...." This change means that a current form of identification issued by a foreign government,
such as a foreign driver's license, will NOT meet the statutory identification requirements.

To avoid delays in closing transactions involving foreign citizens who may not have appropriate identification,
you should determine as soon as possible what form(s) of identification your clients have. If they do not have
appropriate identification, then you may wish to suggest, depending on their circumstances, that they apply for
and obtain an appropriate form of U.S. or state identification.




Approved n Resolution 6161 October 7, 2002

APPEALS OF DEDICATIONS, EXACTIONS OR ZONING REGULATIONS

POLICY OF THE CITY OF SCOTTSDALE
ON APPEALS OF DEDICATIONS, EXACTIONS. OR ZONING REGULATIONS

RIGH'LS OF PROPERTY OV NER

In addition to other tights granted to you by the U'S ard Arzons Constitunog, fedeial and siate law ana iy ordiances ot
«cgulattons you are hiereby noafied of your 1ight to app=at the follovang Ciiy actions relating (o yout propery

1) Any dedicanion o1 exaction wiich 15 1equired of you by an admimistsative agency or ofiiciat ol the oty as a
condttion ot granting appioval of yowr 1equest fo use mpiove or develop yow seal property  This appeal
1:ght does nos apply to 2 dedicanon or exaction tequited as pait of a Suty legislapve act (for ex mple a zonmg
ordinance) where an aaunmstiative agency ot official has no discretion o deternine (e dedication o
exaction

2) The adopuon or amendment of a zoning tegulation that cteates o lakmg of property m violation of Arizona
ana federal court devistons

APPEAL PROCLDURD

The appeal must be w1 wntng and specify the City actton appezied and the daie fmal action was taken, and it must be filed
with o1 mailed to the heaing ofticer designated by the city within 3G days atter the final achion 1s iaken  Addiess the appeal
as follows

Hearmg Officer, C/0 City Clerk
3930 Drkwater Bhd
Scottsdale, AZ 83251

<+ No fee will be charged for {ibmg

< The City Attorney s Olfice will 1evtew tae appeal {or complance with the above requuements, anc will nonfy you £
your appeat aoes nol comply

+ Elgile appeals will be torwarded to the hearing ofticer, and a heanng, will be scheduled withwn 30 days of receipt by

the heanng offices of you request  Ten days nonce will be given to vor of the daie, tme and place of the heanng

unless you indicate that less notice 15 acceptable to vou

The city will submut a takings »upact report to the hectng officer

In an appeal {tom a dedication o1 exaction, the City will beat the burden of proving that the dedication ot exacnon to

be imposed on Youwr propelty beats an essenual nesus betw een the requirenieitt and a legttiimate governmental interest

and that the pioposed dedication g1 exaction 1s (oughly propoctional to the unpact of the use mpiovement o1

development you proposed

In an appeal trom the adoption ar ameadiment of a zoving regulation, the City will bear the burden of proving that any

dedrcauon ot exaction tequnement m the zoning regulalion 1s roughly proporfional to the mpact of the proposed use,

impravemenl, o development aud that the zomng 1egulation does not create a takmg of property m violation of

Arizona and federal court cases

Ehe heanng offices must1endet his decision withun five working days after ihe appeal s heard

The hearing alfices can modify o1 delete o dedication o 2xaction 03, W the case of an appeal {rom a zonmg 1egulatidn,

biansunie a 1ecommendation (o the City Council

[Fycu are dissatishied with the decision of the hearing officer, you may file 2 complamt for a tial de novo with the

Supcrior Court witlun 30 davs of the hearng otficer s decision

:
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-

1f vou have questious about this appeal process, yoll may ontacy

City Attormey » Office
3939 Diinkwater Blvd
Scotisdale, AZ 85251
(480) 312-2405

Please be awaie that City stalf cannot give you legal advice You may wish but mie not requured, to Turg an dtiomey o
CEPIELENL YOU I an appeal

Page 1 of 2
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Owner Certification
Acknowledging Receipt
Of
Notice Of Right To Appeal
Exactions And Dedications

I hereby certify that T am the owner of property located at: (APN# 216-34-003M & 216-34-003S)

- {

- b o 7 " sl
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N WS G Cwm tY DU mA 44, Idoan) 4 G4 AT AT

(address where development approval, building permits. or city required improvements and dedications are being required)

and hereby certify that I have received a notice that explains my right to appeal all exactions and/or dedications required by
the City of Scottsdale as part of my property development on the parcel listed in the above address.
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Approved in Resolution 6161, October 7, 2002

APPEALS OF DEDICATIONS, EXACTIONS, OR ZONING REGULATIONS

POLICY OF THE CITY OF SCOTTSDALE
ON APPEALS OF DEDICATIONS, EXACTIONS, OR ZONING REGULATIONS

RIGHTS OF PROPERTY OWNER

In addition to other rights granted to you by the U S and Anzona Constitution, federal and state law and city ordinances or
regulations, you are hereby notified of your right to appeal the foltowing City actions relating to y our property

1) Any dedication or exaction which 1s required of you by an admimstrative agency or ofticidl of the city as a
condition of granting approval of your request t0 usc improve or develop your real property This appeal
right does not apply (o a dedication or exaction required as part of a city legislative act (for example a zoning
ordinance) where an admimistrative agency or official has no discrction to determine the dedication o
exaction

2) The adoption or amendinent of a zomng regulation that creates a taking of property in violation of Anzona
and federal court decisions

APPEAL PROCEDURE

{
The appeal must be in writing and specify the City action appealed and the date final action was taken, and 1t must be filed
with or mailed to the hearing officer designated by the city within 30 days after the final action 15 taken  Address the appeal
as tollows X
Hearing Officer, C/O Crty Clerk
3939 Dninkwater Bivd
Scottsdale, AZ 85251

< No fee will be charged for filing

< The City Attorney’s Office will review the appeal for compliance with the above requirements, and will notity you if
your appeal does not comply

< Elgible appeals will be forwarded 1o the hearing officer, and a hearing vall be scheduled within 30 days of receipt by

the hearing officer of your request  Ten days notice will be given to you ot the date, time and place of the hearing

unless you indicate that less notice 15 acceptable to you

The city will submit a takings impact 1eport to the hearing officer

In an appeal from a dedication or exaction, the City will bear the burden of pi1oving that the dedication or exaction to

be tmposed on your property bears an essential nexus between the requirement and 2 legittmate governmental interest

and that the proposed dedication ot exaction ts roughly proportional to the impact of the use improvement of

development you proposed

% Inan appeal from the adoption or amendinent of a zoming regulation, the City will bear the burden of proving that any
dedication or exaction requirement mn the zoming regulation 1s roughly proportional to the impact of the proposed use
improvement or development, and that the zonimg regulation does not create a taking of property m violation of
Arizona and federal court cases

o The hearing officer must render us decision within five working days after the appeal 1s heard

< The hearing officer can modify or delete a dedication or exaction or, in the case of an appeal from a zoning regulation
transmit a recommendation to the City Council

< Ifyouare dissatisfied with the decision of the hecaring officer you may file a complaint for a trial de novo with the
Superior Court within 30 days of the heaing officer’s deciston

»
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if you have questions about this appeal process, you may contact

City Attorney’s Office
3939 Drinkwater Blvd
Scottsdale, AZ 85251
(480) 312-2405

Pleasc be aware (hat City stalf cannot gtve you legal advice You may wish, but are not required, to hute an attorney to
represent you in an appeal
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Owner Certification
Acknowledging Receipt
Of
Notice Of Right To Appeal
Exactions And Dedications

[ hereby certify that I am the owner of property located at: ’(\APN# 216-34-003R)
2502C Nonfhh s9IE STREET SceTlsbAlE, A2 90

(address where development approval, building permits, or city required improvements and dedications are being required)

and hereby certify that I have received a notice that explains my right to appeal all exactions and/or dedications required by
the City of Scottsdale as part of my property development on the parcel listed in the above address.

W /0-3~/(

Signature of Property Owner \ Date
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Approved in Resolution 6161 October 7, 2002

APPEALS OF DEDICATIONS, EXACTIONS, OR ZONING REGULATIONS

POLICY OF THE CITY OF SCOTTSDALE
ON APPEALS OF DEDICATIONS, EXACTIONS, O ZONING REGULATIONS

RIGHTS OF PROPERTY OWNER

In addition 1o other rights granted to you by the U'S and Arizona Constitution federal 2nd state faw and city ordinances of
regulations, you are hereby notefied of vour right to appeal the following City actions 1claiing 10 your property

1) Any dedication or exaction whuch s required ot you by an administrative agency or officiat of the vify as a
condition of granting approval of your request to vse improve ar develop your real propertv This appeal
right does not apply to a dedication or exaction requured as part of a uity legislatn e act (tot cxample a zomng
ordinance) where an administiative agency or official has no discietion to determine the dedication o
gxacuon

2) The adopbion or amendiment of a zoring regulation that veates a tahing of property m violation of Arizona
and federal court decistons

APPEAL PROCEDURE

The appeal must be w1 writing and specity the City action appealed and the date flnal action was taken, and i must be filed
with or marted to the hearing officet designated by the city withun 30 days after the final acuion is taken  Address ihe appeal
as follows

Hearwng Officer, C/O Citv Clerk
3939 Drinkwater Bivd
Scottsdale AZ 85251

'..
QS

No fe will be charged for filing

‘The City Attorney s Office will review the appeal for compliance with the above requirements, and wil notify you if

your appeal does not comply

Lheble appeals will be forwarded to the hearmg officer, and a hearing will be seneduled witlnn 30 days of recerpt by

the hearing officer of your request  Ten days notice will be given to you of the date, tme and place of the heating

unlcss vou indicate that less notice 1s acceplable (o you

The citv will submit a takings impact report to the hearing officer

In an appeal from a decication or exaction the City wilt hear the burden of proving that the dedication o exacthion 1

be unvosed on your property bears an essential neaus between the requiremcnt and a legitimate governmental interest

and that the proposed dedication or exaction 1s roughly proportional to the impact of the use, impravement or

developraent you proposed

< [nan appeal from the adoption or amendment of a oning regulauion the City will bear the burden of proving that any
dedication or exaction icquirement 1 the zomng regulation is soughly proportional 1o the impact of the proposed use,
improvement, or development, and that the 7oning regulation does not create a taking of property in violatron ot
Artzona and federal court cdses

%+ The hearing officer must render his decsston within five working days after the appeal s heard

< The hearing officer can modity or delete a dedication or exaction o1 10 the case of an appeal from a zoning regulaton,

transnut a recommendation to the Ciny Counci!

If you are dissatisfied with the decision of the hearng otficer, you may file a complamt for a trial de novo with the

Supenor Court within 30 days of the hearing ofticer’s decision
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If you have questions about this appeat process, you may contact

Cuty Anoruey’s Office
3939 Drinkwater Blvd
Scotsdale, AZ 85251
(480) 3{2-2403

Please be aware that City staff canaot give you legal advice Yoo may wisly, but are iof required, to hire an attoiney to
fepresent y ou in an appeal
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Owner Certification
Acknowledging Receipt
Of
Notice Of Right To Appeal
Exactions And Dedications

I hereby certify that [ am the owner of property located at:

(APN# 216-34-269 & 216-34-003N)

(address where development approval, building permits, or city required improvements and dedications are being required)

and hereby certify that I have received a notice that explains my right to appeal all exactions and/or dedications required by
the City of Scotisdale as part of my property development on the parcel listed in the above address.

/4//{30/- 1o]4] 1

-~ . A
Signature of Property Owner Date




Approved in Resolution 6161, October 7, 2002

APPEALS OF DEDICATIONS, EXACTIONS, OR ZONING REGULATIONS

POLICY OF THE CITY OF SCOTTSDALE
ON APPEALS OF DEDICATIONS, EXACTIONS, OR ZONING REGULATIONS

RIGHTS OF PROPERTY OWNER

In addition to other rights granted to you by the U.S. and Arizona Constitution, federal and state law and city ordinances or
regulations, you are hereby notified of your right to appeal the following City actions relating to your property:

1) Any dedication or exaction which is required of you by an administrative agency or official of the city as a
condition of granting approval of your request to use, improve or develop your real property. This appeal
right does not apply to a dedication or exaction required as part of a city legislative act (for example a zoning
ordinance) where an administrative agency or official has no discretion to determine the dedication or
exaction.

2) The adoption or amendment of a zoning regulation that creates a taking of property in violation of Arizona
and federal court decisions.

APPEAL PROCEDURE

The appeal must be in writing and specify the City action appealed and the date final action was taken, and it must be filed
with or mailed to the hearing officer designated by the city within 30 days after the final action is taken. Address the appeal
as follows:

Hearing Officer, C/O City Clerk
3939 Drinkwater Blvd.
Scottsdale, AZ 85251

*» No fee will be charged for filing

< The City Attorney’s Office will review the appeal for compliance with the above requirements, and will notify you if
your appeal does not comply.

<+ Eligible appeals will be forwarded to the hearing officer, and a hearing will be scheduled within 30 days of receipt by

the hearing officer of your request. Ten days notice will be given to you of the date, time and place of the hearing

unless you indicate that less notice is acceptable to you.

The city will submit a takings impact report to the hearing officer.

In an appeal from a dedication or exaction, the City will bear the burden of proving that the dedication or exaction to

be imposed on your property bears an essential nexus between the requirement and a legitimate governmental interest

and that the proposed dedication or exaction is roughly proportional to the impact of the use, improvement or

development you proposed.

¢ In an appeal from the adoption or amendment of a zoning regulation, the City will bear the burden of proving that any
dedication or exaction requirement in the zoning regulation is roughly proportional to the impact of the proposed use,
improvement, or development, and that the zoning regulation does not create a taking of property in violation of
Arizona and federal court cases.

% The hearing officer must render his decision within five working days after the appeal is heard.

*» The hearing officer can modify or delete a dedication or exaction or, in the case of an appeal from a zoning regulation,
transmit a recommendation to the City Council.

% Ifyou are dissatisfied with the decision of the hearing officer, you may file a complaint for a trial de novo with the

Superior Court within 30 days of the hearing officer’s decision.
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If you have questions about this appeal process, you may contact:

City Attorney’s Office
3939 Drinkwater Blvd.
Scottsdale, AZ 85251
(480) 312-2405

Please be aware that City staff cannot give you legal advice. You may wish, but are not required, to hire an attorney to
represent you in an appeal.
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Owner Certification
Acknowledging Receipt
Of

Notice Of Right To Appeal
Exactions And Dedications

I hereby certify that I am the owner of property located at:

(APN# 216-34-267)

(address where development approval, building permits, or city required improvements and dedications are being required)

and hereby certify that I have received a notice that explains my right to appeal all exactions and/or dedications required by
the City of Scottsdale as part of my property development on the parcel listed in the above address.

Signature of Property Owner Date
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Approved in Resolution 6161 October 7, 2002

APPEALS OF DEDICATIONS, EXACTIONS, OR ZONING REGULATIONS

POLICY OF THE CITY OF SCOTTSDALE
ON APPEALS OF DEDICATIONS, EAACTIONS, OR ZONING REGULATIONS

RIGHTS OF PROPERTY OWNER

{n addition to other nights granted to vou by the U S and Artzona Constitution fedeial and state faw and city ordinances or
regulations, you are hereby notified of vour right to appeal the following ( 1ty actions relating 10 your property

1)  Any dedication or exaction which s required of you by an admimstrative agency or official of the uity as a
condiion of granting approval of your request to use unprove or develop your real property This appeat
nght does not apply to a dedication or exaction required as pait ol a oy legistative act {tor cxample a zoniug
ordinance) where an admuustiative agency or official has no diseietion to determine the dedication ol
exaction

1) The adoption or amendment of o zoming regulation that cieates a taking of property in violation of Arizona
and federal court dectsions

APPEAL PROCEDURE

The appeal muost be in writing and specity the Oity action appealed and the date final action was taken, and 1t must be tiled
with or marled to the hearing officer designated by the city within 30 days after the final action 15 taken  Address the appeal
as follows

Hearing Officer, C/O Cuy Clerk
3939 Drinkwater Blvd
Scortsdale AZ 85251

*+  No fie will be charged for filing

< The Crty Attorney’s Office will review the appeal for compliance with the aboyve requirements, and will notity you if
your appeal does not comply

% Eligible appeals will be forwarded to the hearing officer, and a hiearing will be scheduled within 30 days of reveipt hy

the hearing officer of your request  Ten days notice will be given to you of the date, time and place of the heating

unless vou indicate that less notice 15 acceptabie to you

The city will submit a takangs unpact report to the hearing officer

In an appeal from a dedication or exaction the City wilt hear the burden of proving that tne dedication o1 ex tion 1o

be 1mposed on your propeity bears an essential nexus between the requiremcnt and 2 legitimate governmental interest

and that the proposed dedication or exaction s roughly proportional to the impact of the use, improvement or

development you proposed

% Inan appeal from the adoptiont or amendment of a zoning regulanon the City will vear the burden of proviag that any

dedicanon or exaction 1cquirement tn tne zomny regulanon 1s toughly proportional to the impact of the proposed use,

improvenment o1 development, and that the zoning regulation does not create a taking of ptoperty i violaton or

Arizona and federal court cases

The hearing officer must render his decssion within five working days after the appeal 15 heard

The hearing officer can modity or delete 4 dedication or exaction o s the case al an appeat from a zomag regulation,

transmit a recommendation to the Citv Counetl

% ifyou are dissatisfied with the decrston of the heaing otficer, you may ftle a complamt for a tnal de novo wiih the
Superior Court withun 30 davs of the hearing ofticer’s decision
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I you have questions about this appeal process, you may contact

Cily Adorney’s Office
3939 Drinkwater Blvd
Sconsdaie, AZ 85251
(480) 712-2403

Pleasc be aware that City staff cannot give you legat advice You may wisly, but are not required, to hue an attorney to
IEPresent you m an appcai
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Owner Certification
Acknowledging Receipt
Of
Notice Of Right To Appeal
i Exactions And Dedications

I hereby certify that I am the owner of property located at:

(APN# 216-34-003T)

(address where development approval, building permits, or city required improvements and dedications are being required)

and hereby certify that I have received a notice that explains my right to appeal all exactions and/or dedications required by
the City of Scottsdale as part of my property development on the parcel listed in the above address.

Signature of Property Owner Date
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Affidavit of Authority to Act as
the Property Owner

1. This affidavit concerns the following parcel of land:
a. Street Address; NA
b. County Tax Assessor's Parcel Number: 216-3¢-003M & 216-34-003S
G General Location: NWC Biack Mountain Rd. & 84th St.
d. Parcel Size: #-19AC

@

Legal Description; See atiached

(If the land is a platted lot, then write the lot number, subdivision name, and the plat's recording
number and date. Otherwise, write “see attached legal description” and attach a legal
description.)

2 | am the owner of the land or | am the duly and lawfully appointed agent of the owner of the land and
have authority from the owner to sign this affidavit on the owner's behalf. If the land has more than one owner,
then 1 am the agent for all of the owners, and the word “owner” in this affidavit refers to all of them.

3 | have authority from the owner to act for the owner before the City of Scottsdale with regard to any and
all reviews, zoning map amendments, general plan amendments, development variances, abandonments,
plats, lot splits, lot ties, use permits, building permits and other land use regulatory or related matters of every
description involving the land, or involving adjacent or nearby lands in which the owner has (or may acquire) an
interest, and all applications, dedications, payments, assurances, decisions, agreements, legal documents,
commitments, waivers and other matters relating to any of them.

4, The City of Scottsdale is authorized to rely on my authority as described in this affidavit until three work
days after the day the owner delivers to the Director of the Scottsdale Planning & Development Services
Department a written statement revoking my authority.

5. | will immediately deliver to the Director of the City of Scottsdale Planning & Development Services
Department written notice of any change in the ownership of the land or in my authority to act for the owner.

6. If more than one person signs this affidavit, each of them, acting aione, shall have the authority
described in this affidavit, and each of them warrant to the City of Scottsdale the authority of the others.

7 Under penalty of perjury, | warrant and represent to the City of Scottsdale that this affidavit is true and
complete. | understand that any error or incomplete information in this affidavit or any applications may
invalidate approvals or other actions taken by the City of Scottsdale, may otherwise delay or prevent
development of the land, and may expose me and the owner to other liability. | understand that people who
have not signed this form may be prohibited from speaking for the owner at public meetings or in other city
processes.

Name (printed) Date
(“’7‘&4’"‘-’\ :«? Miaed wo L &

LA~

Planning and Development Services
7447 E Indian School Road, Suite 105, Scottsdale, AZ 85251 + Phone: 480-312-7000 « Fax: 480-312-7088
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Affidavit of Authority to Act as
the Property Owner

1 This affidavit concerns the following parce! of land
a Street Address 35026 N 84th St Scoitsdaie AZ 85266
b County Tax Assessor's Parcel Number  216-34-003R
c General Location  SWC Cavalry Dr & B4th St
d Parcel Size #-5Ac

e Legal Description  See attached

(If the land 15 a platted lot, then wrnite the lot number, subdivision name, and the plat's recording
number and date  Otherwise, wrte “see attached legal description” and attach a legal
description )

2 | am the owner of the land or | am the duly and lawfully appointed agent of the owner of the land and
have authonty from the owner to sign this affidavit on the owner's behalf !f the land has more than one owner,
then | am the agent for all of the owners, and the word “owner” 1n this affidavit refers to all of them

3 I have authonty from the owner to act for the owner before the City of Scottsdale with regard to any and
all reviews, zoning map amendments, general plan amendments, development vanances, abandonments,
plats, lot splits, lot tres, use permits, building permits and other land use regulatory or related matters of every
descrniption involving the land, or involving ad)acent or nearby lands in which the owner has (or may acguire) an
interest, and all applications, dedications, payments, assurances, decisions, agreements, legal documents,
commitments, walvers and other matters relating to any of them

4 The City of Scottsdale 1s authorized to rely on my authority as described in this affidavit until three work
days after the day the owner delivers to the Director of the Scottsdale Planning & Development Services
Department a written statement revoking my authority

5 I will immediately deliver to the Director of the City of Scottsdale Planning & Development Services
Department written notice of any change In the ownership of the land or in my authonty to act for the owner

6 If more than one person signs this affidavit, each of them, acting alone, shall have the authority
described 1n this affidavit, and each of them warrant to the City of Scottsdale the authority of the others

7 Under penalty of penury, | warrant and represent to the City of Scottsdale that this affidavit is true and
complete | understand that any error or incomplete information in this affidawit or any applications may
nvalidate approvals or other actions taken by the City of Scottsdale, may otherwise delay aor prevent

development of the land, and may expose me and the owner to other hability | understand that people who
have not signed this form may be prohibited from speaking for the owner at public meetings or in other city
processes

Name (printed) Date Signature
Mhscos plEREN /072~ aplte jf&—,;w
20
20,
, 20

. “Planning-and Development Services ..
7447 E-ndian School Road, Suite 105 Scoﬁsdale AZ 85251+ Bhone 480 312-7000’0 Fax 480 -312- 7088
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Affidavit of Authority to Act as
the Property Owner

1 This affidavit concerns the following parce! of land
a Street Address NA
b County Tax Assessor's Parcel Number  218-34-269 & 216-34 003N
¢ General Location NEC & NWC Villa Cassandra Way & 83rd St aignement
d Parcel Size  +-15AC
e Legal Description  See attacned

(if the land 1s a platted lot, then write the ot humber, subdivision name, and the plat's recording
number and date  Otherwise, wrnte “see attached legal descriphon” and attach a legal
description ) )
2 f am the owner of the land or | am the duly and jawfully appointed agent of the owner of the land and
have authonty from the owner to sign this affidavit on the owner’s behalf If the land has more than one owner,
! then | am the agent for all of the owners, and the word “owner” I1n this affidavit refers to all of them

3 I have authority from the owner to act for the owner before the City of Scottsdale with regard te any and
all reviews, zoming map amendments, general plan amendments, development vanances abandonments,
plats, lot splits, lot tres, use permits, bullding permits and other land use regulatory or related matters of every
description involving the land, or involving adjacent or nearby lands 1n which the owner has (or may acquire) an
interest, and all applications, dedications, payments, assurances, decisions, agreements, legal documents,
commitments, waivers and other matters relating to any of them

4 The City of Scottsdale is authorized to rely on my authority as described in this affidavit until three work
days after the day the owner delivers to the Director of the Scottsdale Planning & Development Services
Department a written statement revoking my authority ‘

i 5 I will )immediately deliver to the Director of the City of Scottsdale Planning & Development Services
Department wntten notice of any change in the ownership of the land or in my authority to act for the owner

6 If more than one person signs this affidavit, each of them, acting alone, shali have the authonty
descnibed in thus affidavit, and each of them warrant to the City of Scotisdale the authonty of the others

7 Under penalty of perury, | warrant and represent to the City of Scottsdale that this affidavit 1s true and
compiete | understand that any error or incomplete information 1in this affidavit or any applications may
invalidate approvals or other actions taken by the City of Scottsdale, may otherwise delay or prevent
development of the land, and may expose me and the owner to other hability | understand that people who

have not signed this form may be prohibited from speaking for the owner at pubhc meetings or in other city
processes

Name (printed)
Astvesyoh ﬂ/h“/’t/

WA

Planning and Development Services .
7447-E Indian-School Road, Suite 105, Scoitsdale-AZ 85251, # Phone 480-312-7000 + Fax 460-312-7088

CF_Affidavit_Authoaly Page 1 of 1 Rewsion Date 7 July 14




Affidavit of Authority to Act as
the Property Owner

1 Thus affidavit concerns the following parcet of land -

Sireet Address 34834 N 83rd St Scotisdale AZ BS266

County Tax Assessor's Parcel Number 2016-34-267
General Location NWC Black Mountain Rd & 83rd St Alignment

Parcel Size *-5AC

e Legal Description  Seeattached

(If the land 1s a platted lot, then write the lot number, subdivision name, and the plat's recording
number and date  Otherwise, wnte “see attached legal description” and attach a legal
description )

cCOoU®

2 | am the owner of the land or | am the duly and lawfully appointed agent of the owner of the land and
have authorty from the owner to sign this affidavit on the owner's behalf If the land has more than one owner,
then | am the agent for all of the owners, and the word “owner” in this affidawvit refers to all of them

3 | have authonity from the owner to act for the owner before the City of Scottsdale with regard to any and
all reviews, zoning map amendments, general plan amendments, development variances, abandonments,
plats, lot splits, lot ties, use permits, bullding permits and other land use regulatory or related matters of every
descrniption mvolving the land, or involving adjacent or nearby lands in which the owner has (or may acquire) an
interest, and all applications, dedications, payments, assurances, decisions, agreements, legal documents,
commitments, waivers and other matters relating to any of them

4 The City of Scotisdale 1s authorized to rely on my authority as described in this affidavit until three work
days after the day the owner delivers to the Director of the Scoitsdale Planning & Development Services
Department a written statement revoking my authonty

5 | will immediately deliver to the Director of the City of Scottsdale Planning & Development Services
Department written notice of any change in the ownership of the land or in my authonty to act for the owner

6 If more than one person signs this affidavit, each of them, acting alone, shall have the authonty
described in thus affidavit, and each of them warrant to the City of Scottsdale the authonty of the others

7 Under penalty of perjury, 1 warrant and represent to the City of Scottsdale that this affidavit is true and
complete | understand that any error or incomplete information in this affidavit or any applications may
invahdate approvals or other actions taken by the City of Scottsdaie, may otherwise delay or prevent
development of the land, and may expose me and the owner to other hability | understand that people who
have not signed this form may be prohibited from speaking for the owner at public meetings or in other city
processes

"Bl S Clomo fn_wke ?MM\
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N . Planning and Development Services .- L
h 7447 E Indian School Road -Suite’ 105 Scottsdale AZ 85251 « Phone 480-312- 7000 . Fax 480- 312-7088
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ﬁﬁadamt of Autﬁ‘wm&y to Act as
the Property Owner

i1 This affidavit concerns the foliowing parcet of land

e i o e ——

Street Address NA

County Tax Assessor's Parcel Number 216 34 0037
Generat Location  SWC Vila Cassandra v\laﬂi.h St
Parcei Size * 354AC :
Legal Description  See attachey

i (if the land is a platied lot, then write the ot number, subdivision name, and the plat's recording
number and date  Otherwise, write ‘see attached legal description” and attach a legal
description }

[ONN >IN RN o 2 1]

’ 2 f am the owner of the land or 1 am the duly and lawfully appointed agent of the owner of the fand and !
i have authonity from the owner to sign this affidavit on the owner’s behalf If the land has more than one owner, !
then | am the agent for all of the owners, and the word “owner” in this affidavit refers to all of them )

3 | have authority from the owner to act for the owner before the City of Scottsdale with regard to any and
all reviews, zoning map amendments, general plan amendments, development vanances, abandonments,
i plats, lot splits, lot ties, use permits, buriding permits and other land use regulatory or related matters of every
descriphon mvolving the fand, or mvolving adjacent or nearby lands 1n which the owner has (or may acquire) an
interest, and all applications, dedications, payments, assurances, decisions, agreements, legal documents,
, commitments, waivers and other matters relating to any of them

4 The City of Scottsdale 1s authorized to rely on my authority as described in thus affidavit untd three work
: days after the day the owner delivers to the Director of the Scottsdale Planning & Development Services
i Department a written statement revoking my authorty

E 5 i will iImmediately deliver to the Director of the City of Scottsdale Planming & Development Services

;. Department written notice of any change in the ownership of the land or In my authority to act for the owner
; !
i 6 If more than one person signs this affidawit, each of them, acting alone, shall have the authonty
described in this affidavit, and each of them warrant to the City of Scottsdale the authority of the others

7 Under penalty of perjury, { warrant and represent to the City of Scottsdale that this affidavit s true and
» complete | understand that any error or mcomplete information 1n this affidavit or any applicattons may
invalidate approvals or other actions taken by the Ciy of Scotftsdale, may otherwise delay or prevent
development of the land, and may expose me and the owner to other labdity | understand that people who
. have not signed this form may be prohibited from speaking for the owner at public meetings or in other city
| processes

Name (printed) Date Signa&um ) e l
B AV L Y 20 e - - |
u&_ﬁ_m 20 i
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Planmng and Development Services
7447 E Indian Schoo! Road Sutte 105, Scottsdale, AZ 85251 « Phone 480-312- ?000 . Fax 480-312-7088
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July 25, 2016

Via Hand-Delivery with Application, to:

City of Scottsdale

Planning & Development Department
7447 E. Indian School Rd.

Scottsdale, AZ 85251

Re: Letter of Authorization — The Reserve at Black Mountain— NWC 84" St. & Black Mountain Rd.
Dear Sir or Madam:

This letter authorizes LVA Urban Design Studio LLC and Kimley-Horn Associates to represent this
ownership group in all matters related to the City of Scottsdale’s entitlement processes for the
properfies generally located at the northwest corner of 84" St. and Black Mountain Rd. (APN #’s below)
in the City of Scottsdale, Maricopa County, Arizona.

Entity/Owner: Signature:
Ashwinikumar Patil

34846 N. 83™ St. — APN #216-34-269 & 216-34-003N

Tran Ventures LLC
N/A - APN #216-34-003T

Jayhawk 100 LLC
34834 N. 839 St. — APN #216-34-267 -~

Gary P. Mineo
N/A— APN #216-34-003M & 216-34-003S

26-ZN-2016
11/02/2016



October 3, 2016 ~

Via Hand-Delivery with Application, to

City of Scottsdale

Planning & Development Department
7447 E Indian School Rd

Scottsdale, AZ 85251

Re Letter of Authorization — The Reserve at Black Mountain—~ NWC 84" St & Black Mountain Rd
Dear Sir or Madam

This letter authorizes LVA Urban Design Studio LLC and Kimley-Horn Associates to represent this
ownership group In all matters related to the City of Scottsdale’s entitlement processes for the
properties generally located at the northwest corner of 84" St and Black Mountam Rd {APN #'s below)
in the City of Scottsdale, Maricopa County, Anzona

Entity/Owner Signature /
Marcus Niemela Trust %4/
35026 N 84™ St — APN #216-34-003R




July 25, 2016

Via Hand-Delivery with Application, to

City of Scottsdale

Planning & Development Department
7447 £ indian School! Rd

Scottsdale, AZ 85251

Re Letter of Authorization — The Reserve at Black Mountain— NWC 84" St & Biock Mountain Rd
Dear Sir or Madam

This letter authorizes LVA Urban Design Studio LLC and Kimley-Horn Associates to represent this
ownership group in all matters related to the City of Scottsdale’s entitiement processes for the
properties generally located at the northwest corner of 84" St and Black Mountain Rd (APN #’s below)
in the City of Scottsdale, Maricopa County, Arizona

Entity/Qwner: ° Signature
Ashwinikumar Patil 4
34846 N 83 St — APN #216-34-269 & 216-34-003N N
Y
/
Tran Ventures LLC / )

N/A - APN #216-34-003T !

Jayhawk 100 LLC
34834 N 83" St — APN #216-34-267

Gary P Mineo
N/A — APN #216-34-003M & 216-34-003S




October 10, 2016

Via Hand-Delivery with Application, to:

City of Scottsdale

Planning & Development Department
7447 E. Indian School Rd.

Scottsdale, AZ 85251

Re: Letter of Authorization — The Reserve at Black Mountain— NWC 84 St. & Black Mountain Rd.
Dear Sir or Madam:

This letter authorizes LVA Urban Design Studio LLC and Kimley-Horn Associates to represent this
ownership group in all matters related to the City of Scottsdale’s entitlement processes for the
properties generally located at the northwest corner of 84" St. and Black Mountain Rd. (APN #'s below)
in the City of Scottsdale, Maricopa County, Arizona.

Entity/Owner: Signature:

slgnature:
PL Black Mountain Reserve LLC %"\‘
34834 N. 83" St. — APN #216-34-267 Zﬁwﬁﬁ




July 25, 2016

Via Hand-Delivery with Application, to:

City of Scottsdale

Planning & Development Department
7447 E. Indian School Rd.

Scottsdale, AZ 85251

Re: Letter of Authorization — The Reserve at Black Mountain— NWC 84t St. & Black Mountain Rd.
Dear Sir or Madam:

This letter authorizes LVA Urban Design Studio LLC and Kimley-Horn Associates to represent this
ownership group in all matters related to the City of Scottsdale’s entitlement processes for the
properties generally located at the northwest corner of 84" St. and Black Mountain Rd. (APN #'s below)
in the City of Scottsdale, Maricopa County, Arizona.

Entity/Owner: Signature:
Ashwinikumar Patil
34846 N. 83" St. — APN #216-34-269 & 216-34-003N

Tran Ventures LLC m
N/A - APN #216-34-003T

Jayhawk 100 LLC
34834 N. 83" St. — APN #216-34-267

Gary P. Mineo
N/A — APN #216-34-003M & 216-34-003S




Commitment for Title Insurance

First American Title™ [ ssueosy
First American Title Insurance Company

Commitment

First American Title Insurance Company, a Nebraska corporation (“Company”), for a valuable consideration, commits to issue its policy or policies of
title insurance, as identified in Schedule A, in favor of the Proposed Insured named in Schedule A, as owner or mortgagee of the estate or interest in
the land described or referred to in Schedule A, upon payment of the premiums and charges and compliance with the Requirements; all subject to
the provisions of Schedules A and B and to the Conditions of this Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the policy or policies committed for have been
inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate 180 days after the Effective Date or when the policy or policies
committed for shall issue, whichever first occurs, provided that the failure to issue the policy or policies is not the fault of the Company.

The Company will provide a sample of the policy form upon request.

In Witness Whereof, First American Title Insurance Company has caused its corporate name and seal to be affixed by its duly authorized officers on
the date shown in Schedule A.

First American Title Insurance Company

e ey, ISSUED BY
R e, OCAY Dennis J. Gilmore
P SRR B | : . .
S omman 5] resient Landmark Title Assurance Agency of Arizona LLC
XS ™ a8 ) P as agent for First American Title Insurance Company
M Ao
Timothy Kemp
Secretary

(This Commitment is valid only when Schedules A and B are attached)
Copyright 2006-2009 American Land Title Association. All rights reserved. The use of this form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited. Reprinted under license from the American Land Title Association.

26-ZN-2016
11/02/2016
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CONDITIONS

i The term mortgage, when used herein, shall include deed of trust, trust deed, or other security instrument.

2. If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, adverse claim or
other matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those
shown in Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the Company
shall be relieved from liability for any loss or damage resulting from any act of reliance hereon to the extent the
Company is prejudiced by failure to so disclose such knowledge. If the proposed Insured shall disclose such
knowledge to the Company, or if the Company otherwise acquires actual knowledge of any such defect, lien,
encumbrance, adverse claim or other matter, the Company at its option may amend Schedule B of this
Commitment accordingly, but such amendment shall not relieve the Company from liability previously incurred
pursuant to paragraph 3 of these Conditions.

3. Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties
included under the definition of Insured in the form of policy or policies committed for and only for actual loss
incurred in reliance hereon in undertaking in good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown in Schedule B, or (c) to acquire or create the estate or interest or mortgage thereon
covered by this Commitment. In no event shall such liability exceed the amount stated in Schedule A for the policy
or policies committed for and such liability is subject to the insuring provisions and Conditions and the Exclusions
from Coverage of the form of policy or policies committed for in favor of the proposed Insured which are hereby
incorporated by reference and are made a part of this Commitment except as expressly modified herein.

4, This Commitment is a contract to issue one or more title insurance policies and is not an abstract of title or a
report of the condition of title. Any action or actions or rights of action that the proposed Insured may have or may
bring against the Company arising out of the status of the title to the estate or interest or the status of the
mortgage thereon covered by this Commitment must be based on and are subject to the provisions of this
Commitment.

5, The policy to be issued contains an arbitration clause. All arbitrable matters when the Amount of Insurance is
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy
of the parties. You may review a copy of the arbitration rules at< http://www.alta.org/>.

[ Form 5011600 (7-1-14) Page 2 ] ALTA Commitment (6-17-06)



Commitment for Title Insurance

First American Title™ | &
First American Title Insurance Company

Schedule A

Order No.: 06178469-128-V60

1} Effective Date: 10/20/16, Amendment Date: October 26, 2016, Amendment No.: 1
21 Policy or Policies to be issued: Amount
a. ALTA 2006 Extended Owner's Policy $700,000.00

Proposed Insured:
PL Black Mountain Reserve LLC, an Arizona limited liability company
b. None $0.00

Proposed Insured:

C. None $0.00

Proposed Insured:

34 The estate or interest in the land described or referred to in this Commitment is
A Fee
4. Title to the said estate or interest in the land is at the Effective Date vested in:

Marcus J. Niemela, Trustee of the Marcus J. Niemela Trust Dated July 30, 2008

5 The land referred to in this Commitment is described as follows:

See Exhibit A attached hereto and made a part hereof.

Authorized Countersignature

| Form 5011600-A (7-1-14) Page 3 | ALTA Commitment (6-17-06)
Schedule A



Commitment for Title Insurance

First American Title™ | e
First American Title Insurance Company

Exhibit A

Order No.: 06178469-128-V60

LEGAL DESCRIPTION

The Land referred to herein below is situated in the County of Maricopa, State of Arizona, and is described as follows:

A Parcel of land located within the South half of the South half of the East half of the Northeast quarter of the Southwest
quarter of Section 1, Township 5 North, Range 4 East of the Gila and Salt River Base and Meridian, Maricopa County,
Arizona, being more patrticularly described as follows:

BEGINNING at the Southeast corner of said South half of the South half of the East half of the Northeast quarter of the
Southwest quarter of Section 1;

Thence South 89 degrees 52 minutes 03 seconds West, along the South line of said South half of the South half of the
East half of the Northeast quarter of the Southwest quarter of Section 1, a distance of 634.82 feet to a point lying 25.00
feet East of the Southwest corner thereof;

Thence North 00 degrees 08 minutes 56 seconds West, along a line 25.00 feet East of and parallel to the West line of
said South half of the South half of the East half of the Northeast quarter of the Southwest quarter of Section 1, a distance
of 329.66 feet to a point on the North line thereof;

Thence North 89 degrees 52 minutes 45 seconds East, along the North line of said South half of the South half of the
East half of the Northeast quarter of the Southwest quarter of Section 1, a distance of 92.93 feet;

Thence South 49 degrees 17 minutes 45 seconds East, departing said North line, a distance of 96.60 feet;

Thence South 00 degrees 08 minutes 40 seconds East, a distance of 198.59 feet;

Thence South 45 degrees 08 minutes 40 seconds East, a distance of 26.61 feet;

Thence South 60 degrees 00 minutes 57 seconds East, a distance of 84.99 feet to the point of curvature of a non tangent
curve to the right, of which the radius point bears South 42 degrees 42 minutes 31 seconds East, a radial distance of

133.00 feet;

Thence Northeasterly along the arc of said curve, through a central angle of 30 degrees 42 minutes 18 seconds, a
distance of 71.27 feet;

Thence North 77 degrees 59 minutes 46 seconds East, a distance of 20.99 feet to a point of curvature to the left having a
radius of 19.00 feet;

Thence Northeasterly along the arc of said curve, through a central angle of 62 degrees 01 minutes 32 seconds, a
distance of 20.57 feet to a point of reverse curvature to the right having a radius of 51.00 feet;

Thence Northeasterly along the arc of said curve, through a central angle of 46 degrees 00 minutes 20 seconds, a
distance of 40.95 feet;

Thence North 10 degrees 52 minutes 15 seconds West, a distance of 29.76 feet;
Thence North 35 degrees 01 minutes 08 seconds East, a distance of 178.57 feet;

Thence North 80 degrees 50 minutes 58 seconds East, a distance of 30.00 feet;

| Form 5011600-A (7-1-14) Page 4 | ALTA Commitment (6-17-06)
Exhibit A



Commitment for Title Insurance

First American Title™ BY
First American Title Insurance Company

Exhibit A (Continued)

Order No.: 06178469-128-V60

Thence South 54 degrees 58 minutes 52 seconds East, a distance of 112.38 feet;

Thence North 00 degrees 09 minutes 21 seconds West, a distance of 127.09 feet to a point on the North line of said
South half of the South half of the East half of the Northeast quarter of the Southwest quarter of Section 1;

Thence North 89 degrees 52 minutes 45 seconds East, along the North line of said South half of the South half of the
East half of the Northeast quarter of the Southwest quarter of Section 1, a distance of 35.00 feet to the Northeast corner
thereof;

Thence South 00 degrees 09 minutes 21 seconds East, along the East line of said South half of the South half of the East

half of the Northeast quarter of the Southwest quarter of Section 1, a distance of 329.54 feet to the POINT OF
BEGINNING of the parcel herein described.

APN: 216-34-003R (A portion)

| Form 5011600-A (7-1-14) Page 5 | ALTA Commitment (6-17-06)
Exhibit A



Commitment for Title Insurance

First American Title™ | e
First American Title Insurance Company

Schedule Bl

Order No.: 06178469-128-V60

REQUIREMENTS

The following requirements must be satisfied:

e

2.

10.

11.

Payment of the necessary consideration for the estate or interest to be insured.

Pay all premiums, fees and charges for the policy.

Documents creating the estate or interest to be insured, must be properly executed, delivered and recorded.
Payment of all taxes and/or assessments levied against the subject premises which are due and payable.
TAX NOTE:

Year 2016

Parcel No. 216-34-003R 2

Total Tax $2754.92

First Half $1342.54
Second Half $1377.46

PAY 1st half 2016 taxes, Parcel No. 216-34-003R (a portion)

FURNISH the Company with Owner’s Affidavit executed by Marcus J. Niemela, Trustee of the Marcus J. Niemela
Trust Dated July 30, 2008

INTENTIONALLY OMITTED.

FURNISH plat of survey of the subject property by a Registered Land Surveyor in accordance with "Minimum
Standard Detail Requirements for ALTA/NSPS Land Title Surveys", which became effective February 23, 2016.
Said plat shall include the required certification and, at a minimum, also have shown Items 1, 8, 11, 16, 17 and
19, from Table A thereof.

NOTE: If Zoning assurances are requested, ltems 7(a), 7(b), 7(c) and 9 from Table A, and information regarding
the usage of the property must be included.

APPROVAL by all parties as to the legal description referenced herein.

Submit for review and recordation an original Certification of Trust in the form prescribed by this Company dated
and executed within thirty days prior to closing by an acting trustee of the Marcus J. Niemela Trust.

FURNISH copy of filed Articles of organization of the limited liability company named below which states whether
said limited liability company is member managed or manager managed:

PL Black Mountain Reserve LLC, an Arizona limited liability company

| Form 5011600-A (7-1-14) Page 6 | ALTA Commitment (6-17-06)
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Commitment for Title Insurance

First American Title" BY
First American Title Insurance Company

SChed U Ie BI (Continued)

Order No.: 06178469-128-V60

12. SUBMIT fully executed copy of the Operating Agreement (and all amendments) of the limited liability company
named below for examination. The right is reserved to make additional requirements upon said examination.

PL Black Mountain Reserve LLC, an Arizona limited liability company

13. RECORD Deed from Marcus J. Niemela, Trustee of the Marcus J. Niemela Trust Dated July 30, 2008 to PL Black
Mountain Reserve LLC, an Arizona limited liability company.

NOTE: ARS 11:1133 may require the completion and filing of an Affidavit of Value.
14. COMPLIANCE with Section 33-404 A.R.S., which states essentially that the names and addresses of the

beneficiaries under a trust must appear on the face of any conveyance of Real Property wherein the Grantor or
Grantee is named Trustee.

End of Schedule BI

| Form 5011600-BI (7-1-14) Page 7 | ALTA Commitment (6-17-06)
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: X | First American Title" [ &
by > First American Title Insurance Company

Schedule Bl

Order No.: 06178469-128-V60

EXCEPTIONS

The policy or policies to be issued will contain exceptions to the following matters unless the same are disposed of to the
satisfaction of the Company:

1. RESERVATIONS contained in the Patent from the United States of America, recorded in Book 404 of Deeds.
page 150, reading as follows:

SUBJECT to any vested and accrued water rights for mining, agricultural, manufacturing or other purposes, and
rights to ditches and reservoirs used in connection with such water rights as may be recognized and
acknowledged by the local customs, laws and decisions of courts; and there is reserved from the lands hereby
granted, a right of way thereon for ditches or canals constructed by the authority of the United States of America;
and

RIGHT OF ENTRY to prospect for, mine and remove the minerals in said land as reserved in Patent to said land.

2. WATER RIGHTS, claims or title to water, and agreements, covenants, conditions or rights incident thereto,
whether or not shown by the public records.
This exception is not limited by reason of the disclosure of any matter relating to Water Rights as may be set forth
elsewhere in Schedule B.

3. TAXES AND ASSESSMENTS collectible by the County Treasurer, a lien payable but not yet due for the following
year:

Second half of 2016

4. MATTERS relating to water rights and facilities in connection therewith, as set forth in Deed:
Recorded in Docket 1626
Page 246
5. EASEMENT and rights incident thereto, as set forth in instrument:
Recorded in Docket 12162
Page 27
Purpose public utilities and appurtenant facilities
6. RIGHTS OF PARTIES in possession.

NOTE: This exception will be amended or deleted upon the submission of the corresponding documents required
in Schedule B, Part .

7 INTENTIONALLY OMITTED.

8. LOCATION OF IMPROVEMENTS, easements, discrepancies, conflicts in boundary lines, shortage in area,
encroachments or any other facts which a correct survey would disclose.
NOTE: This exception will be amended or deleted upon the submission of the corresponding documents required
in Schedule B, Part |.

| Form 5011600-BIl (7-1-14) Page 8 | ALTA Commitment (6-17-06)
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Privacy Information

We Are Committed to Safeguarding Customer Information

In order to better serve your needs now and in the future, we may ask you to provide us with certain information. We understand that you may be concerned about what we will do with
such information - particularly any personal or financial information. We agree that you have a right to know how we will utilize the personal information you pravide to us. Therefore,
together with our subsidiaries we have adopted this Privacy Policy to gavern the use and handling of your personal information.

Applicability

This Privacy Policy governs our use of the information that you provide to us. It does not govern the manner in which we may use information we have obtained from any other source,
such as information obtained from a public record or from another person or entity. First American has also adopted broader guidelines that govern our use of personal information
regardless of its source. First American calls these guidelines its Fair Information Values.

Types of Information

Depending upon which of our services you are utilizing, the types of nonpublic personal information that we may collect include:
e Information we receive from you on applications, forms and in other communications to us, whether in writing, in person, by telephone or any other means;
e Information about your transactions with us, our affiliated companies, or others; and
e Information we receive from a consumer reporting agency.

Use of Information

We request information from you for our own legitimate business purposes and not for the benefit of any nonaffiliated party. Therefore, we will not release your information to nonaffiliated
parties except: (1) as necessary for us to provide the product or service you have requested of us; or (2) as permitted by law. We may, however, store such information indefinitely,
including the period after which any customer relationship has ceased. Such information may be used for any intemal purpose, such as quality control efforts or customer analysis. We
may also provide all of the types of nonpublic personal information listed above to one or more of our affiliated companies. Such affiliated companies include financial service providers,
such as title insurers, property and casualty insurers, and trust and investment advisory companies, or companies involved in real estate services, such as appraisal companies, home
warranty companies and escrow companies. Furthermore, we may also provide all the information we collect, as described above, to companies that perform marketing services on our
behalf, on behalf of our affiliated companies or to other financial institutions with whom we or our affiliated companies have joint marketing agreements.

Former Customers
Even if you are no longer our customer, our Privacy Policy will continue to apply to you.

Confidentiality and Security

We will use our best efforts to ensure that no unauthorized parties have access to any of your information. We restrict access to nonpublic personal information about you to those
individuals and entities who need to know that information to provide products or services to you. We will use our best efforts to train and oversee our employees and agents to ensure
that your information will be handled responsibly and in accordance with this Privacy Policy and First American's Fair Information Values. We currently maintain physical, electronic, and
procedural safeguards that comply with federal regulations to guard your nonpublic personal information.

Information Obtained Through Our Web Site

First American Financial Corporation is sensitive to privacy issues on the Intemet. We believe it is important you know how we treat the information about you we receive on the Internet.
In general, you can visit First American or its affiliates’ Web sites on the World Wide Web without telling us who you are or revealing any information about yourself. Our Web servers
collect the domain names, not the e-mail addresses, of visitors. This information is aggregated to measure the number of visits, average time spent on the site, pages viewed and similar
information. First American uses this information to measure the use of our site and to develop ideas to improve the content of our site.

There are times, however, when we may need information from you, such as your name and email address. When information is needed, we will use our best efforts to let you know at
the time of collection how we will use the personal information. Usually, the personal information we collect is used only by us to respond to your inquiry, process an order or allow you to
access specific account/profile information. If you choose to share any personal information with us, we will only use it in accordance with the policies outlined above.

Business Relationships
First American Financial Corporation's site and its affiliates' sites may contain links to other Web sites. While we try to link only to sites that share our high standards and respect for
privacy, we are not responsible for the content or the privacy practices employed by other sites.

Cookies
Some of First American's Web sites may make use of "cookie" technology to measure site activity and to customize information to your personal tastes. A cookie is an element of data
that a Web site can send to your browser, which may then store the cookie on your hard drive.

FirstAm.com uses stored cookies. The goal of this technology is to better serve you when visiting our site, save you time when you are here and to provide you with a more meaningful
and productive Web site experience.

Fair Information Values

Fairness We consider consumer expectations about their privacy in all our businesses. We only offer products and services that assure a favorable balance between consumer benefits
and consumer privacy.

Public Record We believe that an open public record creates significant value for society, enhances consumer choice and creates consumer opportunity. We actively support an open
public record and emphasize its importance and contribution to our economy.

Use We believe we should behave responsibly when we use information about a consumer in our business. We will obey the laws goveming the collection, use and dissemination of
data.

Accuracy We will take reasonable steps to help assure the accuracy of the data we collect, use and disseminate. Where possible, we will take reasonable steps to correct inaccurate
information. When, as with the public record, we cannot correct inaccurate information, we will take all reasonable steps to assist consumers in identifying the source of the erroneous
data so that the consumer can secure the required corrections.

Education We endeavor to educate the users of our products and services, our employees and others in our industry about the importance of consumer privacy. We will instruct our
employees on our fair information values and on the responsible collection and use of data. We will encourage others in our industry to collect and use information in a responsible
manner.

Security We will maintain appropriate facilities and systems to protect against unauthorized access to and corruption of the data we maintain.

| Form 50-PRIVACY (7-1-14)  Page 1 of 1 | Privacy Information (2001-2010 First American Financial Corporation)




NOTICE OF TITLE POLICY DISCOUNTS

Residential Resale and Refinance Transactions — Arizona

Escrow No.: 06178469

Please note certain discounts sometimes apply to reduce title insurance premiums. You should review the
possible discounts listed below and tell your escrow officer if you think any apply. For some of the discounts,
you may be asked to provide additional information to allow us to verify that the discount is applicable. The
discount will be subject to specific formulas filed by the Underwriter with the Arizona Department of Insurance
and the location of the property.

SHORT/LONG TERM RESALE RATE:

There are certain discounts available if your purchase was within last 5 years and insured by us or another
title company. The discount will vary depending on when you purchased your property and who insured it.

REFINANCE RATE:
There are certain discounts available if your current transaction is a refinance of a prior loan that was insured

by us, or another title insurance company. This rate is subject to determination of loan balances in some
instances, depending on the formula filed by the Underwriter being used to insure the current transaction.

Please acknowledge your understanding of the foregoing disclosure, even if no discount applies, by
signing below.

Date: Date:

Signature of Seller/Borrower Signature of Seller/Borrower

Print Name Print Name



AFFILIATED BUSINESS ARRANGEMENT DISCLOSURE

This is to give notice that Title Security Agency of Arizona (including Magnus Title Agency,
a division thereof) (“Title Security”) is an Arizona corporation which is affiliated with and has
business relationships with Long Title Agency, LLC (“Long Title”), Catalina Title Agency,
LLC (“Catalina Title”), Infinity Title Agency, LLC (Infinity Title/ITA), Millennium Title Agency,
LLC (Millennium Title/MTA), Investors Title Agency, LLC (Investors Title), Professional Title
Agency, LLC (Professional Title/PTA), Asset Title Agency, LLC (Asset Title) and CRE Title
Agency, LLC (CRE Title) to provide title services. Title Security also has business
relationships with First American Title Insurance Company, Old Republic National Title
Insurance Company and Title Resources Guaranty Company, which underwrite the policies
issued by Title Security. Because of these relationships, this referral may provide Title
Security with a financial or other benefit.

You are not required to use Title Security, Long Title, Catalina Title, Infinity Title, Millennium
Title, Investors Title, Professional Title, Asset Title, CRE Title, First American Title
Insurance Company, Old Republic National Title Insurance Company or Title Resources
Guaranty Company, as part of the real estate transaction for this subject property.

THERE ARE FREQUENTLY OTHER SETTLEMENT SERVICE PROVIDERS AVAILABLE
WITH SIMILAR SERVICES. YOU ARE FREE TO SHOP AROUND TO DETERMINE
THAT YOU ARE RECEIVING THE BEST SERVICES AND THE BEST RATE FOR THESE
SERVICES.

The rates for escrow agencies that are also title insurers or title insurance agents are filed
with the Arizona Department of Financial Institutions and the escrow agency may not
deviate from those filed rates. Title insurance rates are filed with the Arizona Department
of Insurance by each title insurer, and the rates are the same for all title insurance issuing
agents for each particular insurer. The premium you are charged for your title insurance
policy is based upon the purchase price for the property you are purchasing/selling. If you
are refinancing, the premium you are charge for your title insurance policy is based upon
the loan amount. You may request to review the title insurance rate card which establishes
the premium amount from the escrow agent handling your transaction.




DISCLOSURE NOTICES

Good Funds Law

Arizona Revised Statutes Section 6-843 regulates the disbursement of escrow funds by an escrow agent.
The law requires that funds be deposited in the escrow agent’s escrow account and available for
withdrawal prior to disbursement. Funds deposited with the Company by wire transfer may be disbursed
upon receipt. Funds deposited with the Company in the form of cashier’s checks, certified checks or
teller's checks, or checks which are made by an affiliate of a state or federally regulated depository
institution when the check is drawn on that institution, may be disbursed the same day as deposited. If
funds are deposited with the Company by other methods, recording and/or disbursement may be delayed.

PURCHASER DWELLING ACTIONS NOTICE

Pursuant to Arizona Revised Statutes Section 12-1363.N, notice is hereby provided to the purchaser of a
dwelling of the provisions of Arizona Revised Statutes Sections 12-1361, 1362 and 1363. These statutory
sections set forth the requirements to be met by a purchaser prior to bringing an action against the seller
of a dwelling arising out of or related to the design, construction, condition or sale of the dwelling.
“Dwelling” means a single or multifamily unit designed for residential use and common areas and
improvements owned or maintained by an association or its members. “Seller” means any person, firm,
partnership, corporation, association or other organization engaged in the business of designing,
constructing or selling dwellings. The complete statutory sections can be viewed on the Arizona State
Legislature’s web site: www.azleq.state.az.us/ars/ars.htm.

NOTICE:
Pursuant to Arizona Revised Statutes 11-480, effective January 1, 1991, the County Recorder may not
accept documents for recording that do not comply with the following:

Print must be ten-point type (pica) or larger.

b Margins of at least one-half inch along the left and right sides one-half inch across the bottom and
at least two inches on top for recording and return address information.

c Each instrument shall be no larger than 8 ' inches in width and 14 inches in length.



NOTICE
OF
IMPORTANT CHANGE TO ARIZONA NOTARY LAWS

If your client is a foreign citizen, you will want to be aware of this change.

Arizona law currently provides that "satisfactory evidence of identity" for purposes of a notary's acknowledging
signatures or performing jurats includes a "current form of identification issued by a federal, state or tribal
government...." (A.R.S. 41-311.11.) Effective August 25, 2004, however, this provision has been amended to
provided that the current form of identification must be issued by "the United States government or a state or
tribal government...." This change means that a current form of identification issued by a foreign government,
such as a foreign driver's license, will NOT meet the statutory identification requirements.

To avoid delays in closing transactions involving foreign citizens who may not have appropriate identification,
you should determine as soon as possible what form(s) of identification your clients have. If they do not have
appropriate identification, then you may wish to suggest, depending on their circumstances, that they apply for
and obtain an appropriate form of U.S. or state identification.




Commitment for Title Insurance

First American Title™ [ ssueosy
First American Title Insurance Company

Commitment

First American Title Insurance Company, a Nebraska corporation (‘Company”), for a valuable consideration, commits to issue its policy or policies of
title insurance, as identified in Schedule A, in favor of the Proposed Insured named in Schedule A, as owner or mortgagee of the estate or interest in
the land described or referred to in Schedule A, upon payment of the premiums and charges and compliance with the Requirements; all subject to
the provisions of Schedules A and B and to the Conditions of this Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the policy or policies committed for have been
inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate 180 days after the Effective Date or when the policy or policies
committed for shall issue, whichever first occurs, provided that the failure to issue the policy or policies is not the fault of the Company.

The Company will provide a sample of the policy form upon request.

In Witness Whereof, First American Title Insurance Company has caused its corporate name and seal to be affixed by its duly authorized officers on
the date shown in Schedule A.

First American Title Insurance Company

B AL

ANt e, ISSUED BY
N Dennis J. Gilmore
{2iSmenn 5]  President Landmark Title Assurance Agency of Arizona LLC
\%5, S W as agent for First American Title Insurance Company
e %‘T"
Timothy Kemp
Secretary

(This Commitment is valid only when Schedules A and B are attached)
Copyright 2006-2009 American Land Title Association. All rights reserved. The use of this form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited. Reprinted under license from the American Land Title Association.

26-ZN-2016
11/02/2016
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CONDITIONS

1. The term mortgage, when used herein, shall include deed of trust, trust deed, or other security instrument.

2. If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, adverse claim or
other matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those
shown in Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the Company
shall be relieved from liability for any loss or damage resulting from any act of reliance hereon to the extent the
Company is prejudiced by failure to so disclose such knowledge. If the proposed Insured shall disclose such
knowledge to the Company, or if the Company otherwise acquires actual knowledge of any such defect, lien,
encumbrance, adverse claim or other matter, the Company at its option may amend Schedule B of this
Commitment accordingly, but such amendment shall not relieve the Company from liability previously incurred
pursuant to paragraph 3 of these Conditions.

3. Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties
included under the definition of Insured in the form of policy or policies committed for and only for actual loss
incurred in reliance hereon in undertaking in good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown in Schedule B, or (c) to acquire or create the estate or interest or mortgage thereon
covered by this Commitment. In no event shall such liability exceed the amount stated in Schedule A for the policy
or policies committed for and such liability is subject to the insuring provisions and Conditions and the Exclusions
from Coverage of the form of policy or policies committed for in favor of the proposed Insured which are hereby
incorporated by reference and are made a part of this Commitment except as expressly modified herein.

4. This Commitment is a contract to issue one or more title insurance policies and is not an abstract of title or a
report of the condition of title. Any action or actions or rights of action that the proposed Insured may have or may
bring against the Company arising out of the status of the title to the estate or interest or the status of the
mortgage thereon covered by this Commitment must be based on and are subject to the provisions of this
Commitment.

5. The policy to be issued contains an arbitration clause. All arbitrable matters when the Amount of Insurance is
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy
of the parties. You may review a copy of the arbitration rules at< http://www.alta.org/>.

| Form 5011600 (7-1-14) Page 2 | ALTA Commitment (6-17-08)



Commitment for Title Insurance

First American Title™ | &
First American Title Insurance Company

Schedule A

Order No.: 06178469-128-V60

1 Effective Date: 10/20/16, Amendment Date: October 26, 2016, Amendment No.: 1
2. Policy or Policies to be issued: Amount
a. ALTA 2006 Extended Owner's Policy $700,000.00

Proposed Insured:
PL Black Mountain Reserve LLC, an Arizona limited liability company
b. None $0.00

Proposed Insured:

c. None $0.00

Proposed Insured:

3. The estate or interest in the land described or referred to in this Commitment is
A Fee
4. Title to the said estate or interest in the land is at the Effective Date vested in:

Marcus J. Niemela, Trustee of the Marcus J. Niemela Trust Dated July 30, 2008

5. The land referred to in this Commitment is described as follows:

See Exhibit A attached hereto and made a part hereof.

Authorized Countersignature

| Form 5011600-A (7-1-14) Page 3 | ALTA Commitment (6-17-06)
Schedule A




Commitment for Title Insurance

First American Title™ | &
First American Title Insurance Company

Exhibit A

Order No.: 06178469-128-V60

LEGAL DESCRIPTION

The Land referred to herein below is situated in the County of Maricopa, State of Arizona, and is described as follows:

A Parcel of land located within the South half of the South half of the East half of the Northeast quarter of the Southwest
quarter of Section 1, Township 5 North, Range 4 East of the Gila and Salt River Base and Meridian, Maricopa County,
Arizona, being more particularly described as follows:

BEGINNING at the Southeast corner of said South half of the South half of the East half of the Northeast quarter of the
Southwest quarter of Section 1;

Thence South 89 degrees 52 minutes 03 seconds West, along the South line of said South half of the South half of the
East half of the Northeast quarter of the Southwest quarter of Section 1, a distance of 634.82 feet to a point lying 25.00
feet East of the Southwest corner thereof;

Thence North 00 degrees 08 minutes 56 seconds West, along a line 25.00 feet East of and parallel to the West line of
said South half of the South half of the East half of the Northeast quarter of the Southwest quarter of Section 1, a distance
of 329.66 feet to a point on the North line thereof;

Thence North 89 degrees 52 minutes 45 seconds East, along the North line of said South half of the South half of the
East half of the Northeast quarter of the Southwest quarter of Section 1, a distance of 92.93 feet;

Thence South 49 degrees 17 minutes 45 seconds East, departing said North line, a distance of 96.60 feet;

Thence South 00 degrees 08 minutes 40 seconds East, a distance of 198.59 feet;

Thence South 45 degrees 08 minutes 40 seconds East, a distance of 26.61 feet;

Thence South 60 degrees 00 minutes 57 seconds East, a distance of 84.99 feet to the point of curvature of a non tangent
curve to the right, of which the radius point bears South 42 degrees 42 minutes 31 seconds East, a radial distance of

133.00 feet;

Thence Northeasterly along the arc of said curve, through a central angle of 30 degrees 42 minutes 18 seconds, a
distance of 71.27 feet;

Thence North 77 degrees 59 minutes 46 seconds East, a distance of 20.99 feet to a point of curvature to the left having a
radius of 19.00 feet;

Thence Northeasterly along the arc of said curve, through a central angle of 62 degrees 01 minutes 32 seconds, a
distance of 20.57 feet to a point of reverse curvature to the right having a radius of 51.00 feet;

Thence Northeasterly along the arc of said curve, through a central angle of 46 degrees 00 minutes 20 seconds, a
distance of 40.95 feet;

Thence North 10 degrees 52 minutes 15 seconds West, a distance of 29.76 feet;
Thence North 35 degrees 01 minutes 08 seconds East, a distance of 178.57 feet;

Thence North 80 degrees 50 minutes 58 seconds East, a distance of 30.00 feet;

[ Form 5011600-A (7-1-14) Page 4 | ALTA Commitment (6-17-06)
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Commitment for Title Insurance

First American Title"™ B
First American Title Insurance Company

EXh i b it A (Continued)

Order No.: 06178469-128-V60

Thence South 54 degrees 58 minutes 52 seconds East, a distance of 112.38 feet;

Thence North 00 degrees 09 minutes 21 seconds West, a distance of 127.09 feet to a point on the North line of said
South half of the South half of the East half of the Northeast quarter of the Southwest quarter of Section 1;

Thence North 89 degrees 52 minutes 45 seconds East, along the North line of said South half of the South half of the
East half of the Northeast quarter of the Southwest quarter of Section 1, a distance of 35.00 feet to the Northeast corner
thereof;

Thence South 00 degrees 09 minutes 21 seconds East, along the East line of said South half of the South half of the East
half of the Northeast quarter of the Southwest quarter of Section 1, a distance of 329.54 feet to the POINT OF
BEGINNING of the parcel herein described.

APN: 216-34-003R (A portion)

| Form 5011600-A (7-1-14) Page 5 | ALTA Commitment (6-17-06)
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Commitment for Title Insurance

First American Title” | e
First American Title Insurance Company

Schedule Bl

Order No.: 06178469-128-V60

REQUIREMENTS

The following requirements must be satisfied:

1

Payment of the necessary consideration for the estate or interest to be insured.

2; Pay all premiums, fees and charges for the policy.

3. Documents creating the estate or interest to be insured, must be properly executed, delivered and recorded.

4. Payment of all taxes and/or assessments levied against the subject premises which are due and payable.
TAX NOTE:
Year 2016
Parcel No. 216-34-003R 2
Total Tax $2754.92
First Half $1342.54
Second Half $1377.46

5. PAY 1st half 2016 taxes, Parcel No. 216-34-003R (a portion)

6. FURNISH the Company with Owner's Affidavit executed by Marcus J. Niemela, Trustee of the Marcus J. Niemela
Trust Dated July 30, 2008

i INTENTIONALLY OMITTED.

8. FURNISH plat of survey of the subject property by a Registered Land Surveyor in accordance with "Minimum
Standard Detail Requirements for ALTA/NSPS Land Title Surveys", which became effective February 23, 2016.
Said plat shall include the required certification and, at a minimum, also have shown ltems 1, 8, 11, 16, 17 and
19, from Table A thereof.
NOTE: If Zoning assurances are requested, Items 7(a), 7(b), 7(c) and 9 from Table A, and information regarding
the usage of the property must be included.

9. APPROVAL by all parties as to the legal description referenced herein.

10. Submit for review and recordation an original Certification of Trust in the form prescribed by this Company dated
and executed within thirty days prior to closing by an acting trustee of the Marcus J. Niemela Trust.

ik FURNISH copy of filed Articles of organization of the limited liability company named below which states whether
said limited liability company is member managed or manager managed:
PL Black Mountain Reserve LLC, an Arizona limited liability company

| Form 5011600-A (7-1-14) Page 6 I ALTA Commitment (6-17-06)
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Commitment for Title Insurance

First American Title™ BY
First American Title Insurance Company

SChed U Ie BI (Continued)

Order No.: 06178469-128-V60

12.

13.

14.

SUBMIT fully executed copy of the Operating Agreement (and all amendments) of the limited liability company
named below for examination. The right is reserved to make additional requirements upon said examination.

PL Black Mountain Reserve LLC, an Arizona limited liability company

RECORD Deed from Marcus J. Niemela, Trustee of the Marcus J. Niemela Trust Dated July 30, 2008 to PL Black
Mountain Reserve LLC, an Arizona limited liability company.

NOTE: ARS 11:1133 may require the completion and filing of an Affidavit of Value.
COMPLIANCE with Section 33-404 A.R.S., which states essentially that the names and addresses of the

beneficiaries under a trust must appear on the face of any conveyance of Real Property wherein the Grantor or
Grantee is named Trustee.

End of Schedule BI

[ Form 5011600-BI (7-1-14) Page 7 T ALTA Commitment (6-17-06)
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Commitment for Title Insurance

First American Title™ | e
First American Title Insurance Company

Schedule Bl

Order No.: 06178469-128-V60

EXCEPTIONS

The policy or policies to be issued will contain exceptions to the following matters unless the same are disposed of to the
satisfaction of the Company:

1. RESERVATIONS contained in the Patent from the United States of America, recorded in Book 404 of Deeds,

page 150, reading as follows:

SUBJECT to any vested and accrued water rights for mining, agricultural, manufacturing or other purposes, and
rights to ditches and reservoirs used in connection with such water rights as may be recognized and
acknowledged by the local customs, laws and decisions of courts; and there is reserved from the lands hereby
granted, a right of way thereon for ditches or canals constructed by the authority of the United States of America;
and

RIGHT OF ENTRY to prospect for, mine and remove the minerals in said land as reserved in Patent to said land.
2. WATER RIGHTS, claims or title to water, and agreements, covenants, conditions or rights incident thereto,

whether or not shown by the public records.

This exception is not limited by reason of the disclosure of any matter relating to Water Rights as may be set forth

elsewhere in Schedule B.

3 TAXES AND ASSESSMENTS collectible by the County Treasurer, a lien payable but not yet due for the following
year:

Second half of 2016

4. MATTERS relating to water rights and facilities in connection therewith, as set forth in Deed:
Recorded in Docket 1626
Page 246
5 EASEMENT and rights incident thereto, as set forth in instrument:
Recorded in Docket 12162
Page 27
Purpose public utilities and appurtenant facilities
6. RIGHTS OF PARTIES in possession.

NOTE: This exception will be amended or deleted upon the submission of the corresponding documents required
in Schedule B, Part I.

748 INTENTIONALLY OMITTED.

8. LOCATION OF IMPROVEMENTS, easements, discrepancies, conflicts in boundary lines, shortage in area,
encroachments or any other facts which a correct survey would disclose.
NOTE: This exception will be amended or deleted upon the submission of the corresponding documents required
in Schedule B, Part .

| Form 5011600-BII (7-1-1 4) Page 8 | ALTA Commitment (6-17-06)
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First American Title™

Privacy Information

We Are Committed to Safeguarding Customer Information

In order to better serve your needs now and in the future, we may ask you to prowide us with certain information We understand that you may be concemed about what we will do with
such information - particularly any personal or financial information We agree that you have a nght to know how we will utlize the personal information you provide to us Therefare,
together with our subsidianes we have adopted this Pnvacy Policy to govem the use and handling of your persanal information

Applicabiity

This Privacy Policy governs our use of the information that you provide to us It does not govern the manner in which we may use information we have obtained fram any other source
such as Information obtained from a public record or from another person or entity First American has also adopted broader guidelines that govern our use of personal information
regardless of its source First American calls these guidelines its Fair Information Values

Types of Information

Depending upon which of our services you are utilizing the types of nonpublic personal information that we may collect include
. Informaton we recerve from you on apphcations, forms and in other communications to us whether in writing, tn person, by telephone or any other means,
«  Information about your transactions with us, our affiliated companies or others, and
. Information we receive from a consumer reporbng agency

Use of Information

We request information from you for our own legihmate business purposes and not for the benefit of any nanaffiliated party Therefore, we will not release your information to nonaffilated
parties except (1) as necessary for us to provide the product or service you have requested of us, or (2) as permitted by law We may, however, stare such information indefinitely,
including the penod after which any customer relationship has ceased Such information may be used for any internal purpose, such as quality controf efforts or customer analysis We
may also provide all of the types of nonpublic personal information listed above to one or more of aur affiiated companies Such affitated compames include financial service providers,
such as title insurers, property and casualty insurers, and rust and investment advisory companies, or compantes involved in real estate services, such as appraisal comparues, home
warranty companies and escrow companies Furthermore, we may also provide all the information we coltect, as descnbed above, to companies that perform marketing services on our
behalf on behalf of our affiiated companies or to other financial inshtutions with whom we or our affiliated companies have joint marketing agreements

Former Customers
Even if you are no longer our customer, our Privacy Policy will cantinue fo apply to you

Confidentiality and Security

We will use our best efforts to ensure that no unauthonzed parties have access to any of your mformation We restnct access to nonpublic personal information about you to those
individuals and entities who need to know that information to provide products or services to you We will use our best efforts to train and oversee our employees and agents to ensure
that your information will be handled responsibly and in accordance with this Pnvacy Policy and First Amencan's Fair Information Values We currently maintain physical electronic, and
procedural safeguards that comply with federal regulations to guard your nonpublic personal infermation

Information Obtained Through Our Web Site
First Amencan Financial Corporation Is sensttive to privacy 1ssues on the Intemet We believe it 1s important you know how we treat the informabon abiout you we receive on the Internet

In general, you can wisit First Amenican or its affiliates Web sites on the World Wide Web without telling us who you are or revealing any informabion about yourself Our Web servers
callect the domain names not the e mail addresses, of wisitors This information 1s aggregated to measure the number of visits average time spent on the site pages viewed and similar
infarmation First Amencan uses this information to measure the use of our site and to develop tdeas to iImprove the centent of our site

There are times, however, when we may need information from you, such as your name and email address When information 1s needed we will use our best efforts to let you know at
the time of collection how we will use the personal informatron Usually, the personal infermation we collect 1s used only by us to respand ta your inquiry, process an order or allow you ta
access specific account/profile information If you choase to share any personal information with us we will only use 1t in accardance with the policies outlined above

Bustness Relationships
First Amenican Financial Corporation's site and its affiliates’ sites may cantain links to other Web sites While we try to ink only ta sites that share our high standards and respect for
privacy, we are nct responsible for the content or the pnvacy practices employed by other sites

Cookies
Some of First American's Web sites may make use of "cockie” technology to measure site activity and ta customize information to your persanal tastes A cookie is an element of data
that a Web site can send to your browser, which may then store the cookie on your hard drive

FirstAm com uses stored cookies The goal of this technology 1s to better serve you when wisiting our site, save you time when you are here and to prowde you with a more meaningful
and productive Web site expenence

Fair Information Values
Fairness We cansider consumer expectations about their privacy in all our businesses We only offer products and services that assure a favorable balance between consumer benefits
and consumer privacy

Public Record We believe that an open public record creates significant value for society, enhances consumer choice and creates consumer opportunity We actively support an open
pubhc record and emphasize its importance and contribution to our economy

Use We believe we should behave responsibly when we use information about a consumer in our business We will obey the laws goveming the callectron, use and dissemination of
data

Accuracy We will take reasonable steps to help assure the accuracy of the data we collect, use and disseminate Where possible, we will take reasonable steps ta correct inaccurate
information When, as with the public record, we cannot correct inaccurate information, we will take all reasonable steps to assist consumers in identifying the source of the erraneous
data so that the consumer can secure the required comections

Education We endeavor to educate the users of our products and services, our employees and aothers n our industry about the importance of consumer privacy We wilf instruct our
employees on our fair information values and on the responsible collection and use of data We will encourage others in our industry to collect and use informatian in a respansible
manner

Secunty We wili maintain appropnate facilities and systems to protect against unauthonzed access to and carruption of the data we maintain

| Form 50-PRIVACY (7-1-14) Page 1of1 | Privacy Information (2001-2010 First Amenican Financial Carporation)



NOTICE OF TITLE POLICY DISCOUNTS

Residential Resale and Refinance Transactions — Arizona

Escrow No.: 06178469

Please note certain discounts sometimes apply to reduce title insurance premiums. You should review the
possible discounts listed below and tell your escrow officer if you think any apply. For some of the discounts,
you may be asked to provide additional information to allow us to verify that the discount is applicable. The
discount will be subject to specific formulas filed by the Underwriter with the Arizona Department of Insurance
and the location of the property.

SHORT/LONG TERM RESALE RATE:

There are certain discounts available if your purchase was within last 5 years and insured by us or another
title company. The discount will vary depending on when you purchased your property and who insured it.

REFINANCE RATE:
There are certain discounts available if your current transaction is a refinance of a prior loan that was insured

by us, or another title insurance company. This rate is subject to determination of loan balances in some
instances, depending on the formula filed by the Underwriter being used to insure the current transaction.

Please acknowledge your understanding of the foregoing disclosure, even if no discount applies, by
signing below.

Date: Date:

Signature of Seller/Borrower Signature of Seller/Borrower

Print Name Print Name



AFFILIATED BUSINESS ARRANGEMENT DISCLOSURE

This is to give notice that Title Security Agency of Arizona (including Magnus Title Agency,
a division thereof) (“Title Security”) is an Arizona corporation which is affiliated with and has
business relationships with Long Title Agency, LLC (“Long Title”), Catalina Title Agency,
LLC (“Catalina Title”), Infinity Title Agency, LLC (Infinity Title/ITA), Millennium Title Agency,
LLC (Millennium Title/MTA), Investors Title Agency, LLC (Investors Title), Professional Title
Agency, LLC (Professional Title/PTA), Asset Title Agency, LLC (Asset Title) and CRE Title
Agency, LLC (CRE Title) to provide title services. Title Security also has business
relationships with First American Title Insurance Company, Old Republic National Title
Insurance Company and Title Resources Guaranty Company, which underwrite the policies
issued by Title Security. Because of these relationships, this referral may provide Title
Security with a financial or other benefit.

You are not required to use Title Security, Long Title, Catalina Title, Infinity Title, Millennium
Title, Investors Title, Professional Title, Asset Title, CRE Title, First American Title
Insurance Company, Old Republic National Title Insurance Company or Title Resources
Guaranty Company, as part of the real estate transaction for this subject property.

THERE ARE FREQUENTLY OTHER SETTLEMENT SERVICE PROVIDERS AVAILABLE
WITH SIMILAR SERVICES. YOU ARE FREE TO SHOP AROUND TO DETERMINE
THAT YOU ARE RECEIVING THE BEST SERVICES AND THE BEST RATE FOR THESE
SERVICES.

The rates for escrow agencies that are also title insurers or title insurance agents are filed
with the Arizona Department of Financial Institutions and the escrow agency may not
deviate from those filed rates. Title insurance rates are filed with the Arizona Department
of Insurance by each title insurer, and the rates are the same for all title insurance issuing
agents for each particular insurer. The premium you are charged for your title insurance
policy is based upon the purchase price for the property you are purchasing/selling. If you
are refinancing, the premium you are charge for your title insurance policy is based upon
the loan amount. You may request to review the title insurance rate card which establishes
the premium amount from the escrow agent handling your transaction.



DISCLOSURE NOTICES

Good Funds Law

Arizona Revised Statutes Section 6-843 regulates the disbursement of escrow funds by an escrow agent.
The law requires that funds be deposited in the escrow agent’s escrow account and available for
withdrawal prior to disbursement. Funds deposited with the Company by wire transfer may be disbursed
upon receipt. Funds deposited with the Company in the form of cashier’'s checks, certified checks or
teller's checks, or checks which are made by an affiliate of a state or federally regulated depository
institution when the check is drawn on that institution, may be disbursed the same day as deposited. If
funds are deposited with the Company by other methods, recording and/or disbursement may be delayed.

PURCHASER DWELLING ACTIONS NOTICE

Pursuant to Arizona Revised Statutes Section 12-1363.N, notice is hereby provided to the purchaser of a
dwelling of the provisions of Arizona Revised Statutes Sections 12-1361, 1362 and 1363. These statutory
sections set forth the requirements to be met by a purchaser prior to bringing an action against the seller
of a dwelling arising out of or related to the design, construction, condition or sale of the dwelling.
“Dwelling” means a single or multifamily unit designed for residential use and common areas and
improvements owned or maintained by an association or its members. “Seller” means any person, firm,
partnership, corporation, association or other organization engaged in the business of designing,
constructing or selling dwellings. The complete statutory sections can be viewed on the Arizona State
Legislature’s web site: www.azleq.state.az.us/ars/ars.htm.

NOTICE:
Pursuant to Arizona Revised Statutes 11-480, effective January 1, 1991, the County Recorder may not
accept documents for recording that do not comply with the following:

Print must be ten-point type (pica) or larger.

b Margins of at least one-half inch along the left and right sides one-half inch across the bottom and
at least two inches on top for recording and return address information.

c Each instrument shall be no larger than 8 42 inches in width and 14 inches in length.



NOTICE
OF
IMPORTANT CHANGE TO ARIZONA NOTARY LAWS

If your client is a foreign citizen, you will want to be aware of this change.

Arizona law currently provides that "satisfactory evidence of identity" for purposes of a notary's acknowledging
signatures or performing jurats includes a "current form of identification issued by a federal, state or tribal
government...." (A.R.S. 41-311.11.) Effective August 25, 2004, however, this provision has been amended to
provided that the current form of identification must be issued by "the United States government or a state or
tribal government...." This change means that a current form of identification issued by a foreign government,
such as a foreign driver's license, will NOT meet the statutory identification requirements.

To avoid delays in closing transactions involving foreign citizens who may not have appropriate identification,
you should determine as soon as possible what form(s) of identification your clients have. If they do not have
appropriate identification, then you may wish to suggest, depending on their circumstances, that they apply for
and obtain an appropriate form of U.S. or state identification.




Commitment for Title Insurance

First American Title" [ issueosy
First American Title Insurance Company

Commitment

First American Title Insurance Company, a Nebraska corporation (“Company”), for a valuable consideration, commits to issue its palicy or policies of
title insurance, as identified in Schedule A, in favor of the Proposed Insured named in Schedule A, as owner or mortgagee of the estate or interest in
the land described or referred to in Schedule A, upon payment of the premiums and charges and compliance with the Requirements; all subject to
the provisions of Schedules A and B and to the Conditions of this Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the policy or policies committed for have been
inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate 180 days after the Effective Date or when the policy or policies
committed for shall issue, whichever first occurs, provided that the failure to issue the policy or policies is not the fault of the Company.

The Company will provide a sample of the policy form upon request.

In Witness Whereof, First American Title Insurance Company has caused its corporate name and seal to be affixed by its duly authorized officers on
the date shown in Schedule A.

First American Title Insurance Company

B e
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F .-";s""'é'-_".;"ﬂ, Dennis J. Gilmore
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| Ziomman 5]  President Landmark Title Assurance Agency of Arizona LLC
NS 1= Q) ﬂ%« P as agent for First American Title Insurance Company
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Timothy Kemp
Secretary

(This Commitment is valid only when Schedules A and B are attached)
Copyright 2006-2009 American Land Title Association. Al rights reserved. The use of this form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited. Reprinted under license from the American Land Title Association.
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CONDITIONS

1. The term mortgage, when used herein, shall include deed of trust, trust deed, or other security instrument.

2. If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, adverse claim or
other matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those
shown in Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the Company
shall be relieved from liability for any loss or damage resulting from any act of reliance hereon to the extent the
Company is prejudiced by failure to so disclose such knowledge. If the proposed Insured shall disclose such
knowledge to the Company, or if the Company otherwise acquires actual knowledge of any such defect, lien,
encumbrance, adverse claim or other matter, the Company at its option may amend Schedule B of this
Commitment accordingly, but such amendment shall not relieve the Company from liability previously incurred
pursuant to paragraph 3 of these Conditions.

3: Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties
included under the definition of Insured in the form of policy or policies committed for and only for actual loss
incurred in reliance hereon in undertaking in good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown in Schedule B, or (c) to acquire or create the estate or interest or mortgage thereon
covered by this Commitment. In no event shall such liability exceed the amount stated in Schedule A for the policy
or policies committed for and such liability is subject to the insuring provisions and Conditions and the Exclusions
from Coverage of the form of policy or policies committed for in favor of the proposed Insured which are hereby
incorporated by reference and are made a part of this Commitment except as expressly modified herein.

4. This Commitment is a contract to issue one or more title insurance policies and is not an abstract of title or a
report of the condition of title. Any action or actions or rights of action that the proposed Insured may have or may
bring against the Company arising out of the status of the title to the estate or interest or the status of the
mortgage thereon covered by this Commitment must be based on and are subject to the provisions of this
Commitment.

D The policy to be issued contains an arbitration clause. All arbitrable matters when the Amount of Insurance is
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy
of the parties. You may review a copy of the arbitration rules at< http://www.alta.org/>.

| Form 5011600 (7-1-14) Page 2 | ALTA Commitment (6-17-06)




Commitment for Title Insurance

First American Title™ BY

First American Title Insurance Company

Schedule A

Order No.: 06177946-128-V60

1. Effective Date: 10/26/16, Amendment Date: November 1, 2016, Amendment No.: 4
2. Policy or Policies to be issued:
a. ALTA 2006 Extended Owner's Policy

Proposed Insured:
PL Black Mountain Reserve LLC, an Arizona limited liability company
b. None

Proposed Insured:

C. None

Proposed Insured:

38 The estate or interest in the land described or referred to in this Commitment is
A Fee
4. Title to the said estate or interest in the land is at the Effective Date vested in:

Ashwinikumar Patil, a married man, as his sole and separate property

5. The land referred to in this Commitment is described as follows:

See Exhibit A attached hereto and made a part hereof.

Authorized Countersignature

Amount

$2,550,000.00

$0.00

$0.00

| Form 5011600-A (7-1-14) Page 3 |
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Commitment for Title Insurance

First American Title™ BY
First American Title Insurance Company

Exhibit A

Order No.: 06177946-128-V60

LEGAL DESCRIPTION

The Land referred to herein below is situated in the County of Maricopa, State of Arizona, and is described as follows:
PARCEL NO. 1:

The West half of the Northeast quarter of the Southeast quarter of the Southwest quarter of Section 1, Township 5 North,
Range 4 East of the Gila and Salt River Base and Meridian, Maricopa County, Arizona;

EXCEPT all minerals, and all uranium, thorium, or other material which is or may be determined to be peculiarly essential
to the production of fissionable materials, whether or not of commercial value pursuant to the provisions of the Act of
August 1, 1946 (60 Stat. 755), as set forth in Patent of said land.

PARCEL NO. 2:

That portion of the West half of the Southeast quarter of the Southwest quarter of Section 1, Township 5 North, Range 4
East, of the Gila and Salt River Base and Meridian, Maricopa County, Arizona, more particularly described as follows:

BEGINNING at the Northwest corner of the West half of the Southeast quarter of the Southwest quarter of said Section 1;

THENCE North 89° 52’ 07" East along the North line of the West half of the Southeast quarter of the Southwest quarter of
said Section 1 a distance of 659.79 feet to the Northeast corner of the West half of the Southeast quarter of the Southwest
quarter of said Section 1;

THENCE South 00° 09’ 51” East along the East line of the West half of the Southeast quarter of the Southwest quarter of
said Section 1 a distance of 644.81 feet;

THENCE South 89° 49’ 14" West a distance of 291.54 feet to a point of curvature to the right whose center bears North
00° 10’ 46" West, a radius of 25.00 feet;

THENCE along the arc of said curve an arc distance of 32.50 feet, a central angle of 74° 28’ 41", a tangent distance of
19.00 feet, a chord distance of 30.26 feet and a chord bearing of North 52° 56’ 25” West to a point of reverse curvature to
the left whose center bears South 74° 17’ 55" West, a radius of 46.00 feet;

THENCE along the arc of said curve an arc distance of 204.31 feet, a central angle of 254° 28’ 41", a tangent distance of
60.52 feet, a chord distance of 73.24 feet and a chord
bearing of South 37. 03’ 35” West;

THENCE South 89° 49" 14” west a distance of 299.94 feet to a point on the West line of the West half of the Southeast
quarter of the Southwest quarter of said Section 1;

THENCE North 00° 09’ 21" West along said West line a distance of 685.37 feet to the TRUE POINT OF BEGINNING;

EXCEPT all minerals, and all uranium, thorium, or other material which is or may be determined to be peculiarly essential
to the production of fissionable materials, whether or not of commercial value pursuant to the provisions of the Act of
August 1, 1946 (60 Stat. 755), as set forth in Patent of said land.

| Form 5011600-A (7-1-14) Page 4 | ALTA Commitment (6-17-06)
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Commitment for Title Insurance

First American Title™ | &
First American Title Insurance Company

Schedule BI

Order No.: 06177946-128-V60

REQUIREMENTS

The following requirements must be satisfied:

1) Payment of the necessary consideration for the estate or interest to be insured.
2 Pay all premiums, fees and charges for the policy.
3. Documents creating the estate or interest to be insured, must be properly executed, delivered and recorded.
4. Payment of all taxes and/or assessments levied against the subject premises which are due and payable.
TAX NOTE:
Year 2016
Parcel No. 216-34-003N 6
Total Tax $2,112.42
First Half $1,056.21 Paid
Second Half $1,056.21 Unpaid
(Parcel No. 1)
TAX NOTE:
Year 2016
Parcel No. 216-34-269 4
Total Tax $4,004.42
First Half $2,002.21 Paid
Second Half $2,002.21 Unpaid
(Parcel No. 2)
5 Approval by the Legal Department of the Company of this Commitment prior to close of escrow and issuance of
policy.
6. FURNISH the Company with Owner’s Affidavit executed by Ashwinikumar Patil
7/ INTENTIONALLY OMITTED.
8. INTENTIONALLY OMITTED.
9. FURNISH copy of filed Articles of organization of the limited liability company named below which states whether

said limited liability company is member managed or manager managed:
PL Black Mountain Reserve LLC, an Arizona limited liability company

10. SUBMIT fully executed copy of the Operating Agreement (and all amendments) of the limited liability company
named below for examination. The right is reserved to make additional requirements upon said examination.

PL Black Mountain Reserve LLC, an Arizona limited liability company

[ Form 5011600-A (7-1-14) Page 5 I ALTA Commitment (6-17-06)
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Commitment for Title Insurance

First American Title™ BY
First American Title Insurance Company

SChed U Ie BI (Continued)

Order No.: 06177946-128-V60

1. RECORD Deed from Ashwinikumar Patil, a married man, as his sole and separate property, to PL Black Mountain
Reserve LLC, an Arizona limited liability company

NOTE: ARS 11:1133 may require the completion and filing of an Affidavit of Value.

End of Schedule BI

| Form 5011600-BI (7-1-14) Page 6 1 ALTA Commitment (6-17-06)
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Commitment for Title Insurance

First American Title™ | &
First American Title Insurance Company

Schedule BIlI

Order No.: 06177946-128-V60

EXCEPTIONS

The policy or policies to be issued will contain exceptions to the following matters unless the same are disposed of to the
satisfaction of the Company:

e Reservations or exceptions in Patents or in Acts authorizing the issuance thereof and RIGHT OF ENTRY to
prospect for, mine and remove the minerals in said land as reserved in Patent to said land.

2 INTENTIONALLY OMITTED.

3. WATER RIGHTS, claims or title to water, and agreements, covenants, conditions or rights incident thereto,
whether or not shown by the public records.
This exception is not limited by reason of the disclosure of any matter relating to Water Rights as may be set forth
elsewhere in Schedule B.

4. TAXES AND ASSESSMENTS collectible by the County Treasurer, a lien not yet due and payable for the following
year:
27 half 2016

5, Deed for Right of Way and rights incident thereto, as set forth in instrument:
Recorded in Docket 2677
Page 418
Purpose highway
(Parcel No. 1)

6. EASEMENT and rights incident thereto, as set forth in instrument:
Recorded in Docket 12162
Page 26
Purpose public utilities and appurtenant facilities
(Parcel No. 2)

7 EASEMENT and rights incident thereto, as set forth in instrument:
Recorded in Docket 12162
Page 28
Purpose public utilities and appurtenant facilities
(Parcel No. 1)

8. EASEMENT and rights incident thereto, as set forth in instrument:
Recorded in Docket 12410
Page 406
Purpose ingress and egress
(Parcel No. 1)

| Form 5011600-BII (7-1-14) Page 7 | ALTA Commitment (6-17-06)
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Commitment for Title Insurance

First American Title™ &Y
First American Title Insurance Company

SChed U Ie B" (Continued)

Order No.: 06177946-128-V60

9. EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS, RESERVATIONS, including but not limited to any
recitals creating liabilities, obligations or party walls, omitting, if any, from the above, any restrictions based on
race, color, religion sex, handicap, familial status or national origin set forth on map:

Recorded in Book 679 of Maps
Page 45

10. INTENTIONALLY OMITTED.
1. INTENTIONALLY OMITTED.

12 INTENTIONALLY OMITTED.

| Form 5011600-BlIl (7-1-14) Page 8 | ALTA Commitment (6-17-06)
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First American Title™

Privacy Information

We Are Committed to Safeguarding Customer Information

In arder to better serve your needs now and in the future, we may ask you to provide us with certan information We understand that you may be concerned about what we wilf do with
such information  particularly any personal or financial information We agree that you have a night to know how we will utlize the personal information you provide to us Therefore,
together with our subsidianes we have adopted this Privacy Policy to govern the use and handling of your perscnal information

Applicability

This Pnvacy Palicy govems our use of the information that you provide to us It does not govern the manner i which we may use information we have obtained from any ather source,
such as information obtamed from a public record or from another person or entity First Amernican has also adopted broader guidelines that govem our use of personal information
regardless of its source First American calls these guidelines its Fair Information Values

Types of Information

Depending upon which of our services you are utlizing the types of nonpublic personal information that we may cellect include
« Information we receive from you on applications, forms and in other communications to us, whether in writing, in person, by telephane or any other means
«  Information about your transactions with us, our affiliated companies or cthers, and
+  Information we recetve from a consumer reporting agency

Use of Information

We request information from you for our own legitmate business purposes and not for the benefit of any nonaffilated party Therefore, we will not release your information to nonaffilated
parties except {1) as necessary for us to prowide the product or service you have requested of us, or (2) as permitted by law We may however, store such information indefinitely
including the period after which any customer relationship has ceased Such information may be used for any intema purpose, such as quality control efforts or customer analysis We
may also provide all of the types of nonpublic personal information listed above to one or more of our affiliated companies Such affiliated compames include financial service providers
such as title insurers  property and casually nsurers, and trust and investment advisory companies, or companies involved in real estate services, such as appraisal compamies, home
warranty companies and escrow companies Furthermore we may also provide all the information we collect as described above, to companies that perform marketing services on our
behalf on behalf of our affiliated companies or to other financial inshtutions with whom we or our affiliated companies have joint marketing agreements

Former Customers
Even if you are no longer our customer, our Paivacy Poltcy will continue to apply to you

Confidentiality and Security

We will use our best efforts to ensure that no unauthonzed parties have access to any of your information We restrict access to nonpublic persenal information about you to those
individuals and entihes who need to know that information to provide products or services to you We will use our best efforts to train and oversee our employees and agents to ensure
that your information will be handled responsibly and in accordance with this Pnvacy Policy and First Amencan's Fair Information Values We currently maintain physical, electronic, and
procedural safeguards that comply with federal regulations to guard your nonpublic personal information

Information Obtained Through Our Web Site
First American Financial Corporation Is sensitive to privacy issues on the Internet We believe it s important you know how we treat the information about you we receve on the Intermnet

In general you can visit First Amencan or its affilates’ Web sites on the World Wide Web without telling us who you are or revealing any information about yourself Our Web servers
collect the domain names, not the e-mail addresses, of visitors This information 1s aggregated to measure the number of visits, average time spent on the site, pages viewed and similar
information First Amencan uses this information to measure the use of our site and to develop (deas to improve the content of our site

There are times, however, when we may need information from you, such as your name and email address When information 1s needed, we will use our best efforts to let you know at
the time of collection how we will use the personal information Usually the personal information we collect 1s used only by us to respond to your inquiry, process an order or allow you to
access specific account/profile information I you choose to share any personal information with us, we will only use it in accordance with the policies outlined above

Business Relationships
First Amenican Financial Corporation's site and its affiiates’ siies may contain Iinks to other Web sites While we try to link only to sites that share our high standards and respect for
privacy, we are not responsible for the content or the privacy practices employed by other sites

Cookies
Some of First Amencan's Web sites may make use of "cookie” technology to measure site activity and to customize information to your personal tastes A cookie 1s an efement of data
that a Web site can send to your browser which may then store the cookie on your hard drive

FirstAm com uses stored cookies The goal of this technelogy 1s to better serve you when wisiting our site, save you time when you are here and to provide you with a more meaningful
and productive Web site experience

Fair Information Values

Fairness We consider consumer expectations about therr privacy in all our businesses We only offer products and services that assure a favorable balance between consumer benefits
and consumer privacy

Public Record We believe that an open public record creates significant value for society enhances consumer choice and creates consumer opportunity We actively support an open
public record and emphasize its importance and contribubion te our economy

Use We believe we should behave responsibly when we use information about a consumer in our business We will obey the laws governing the collection, use and dissemination of
data

Accuracy We will take reasonable steps to help assure the accuracy of the data we collect use and disseminate Where possible, we will take reasanable steps to correct inaccurate
information When, as with the public record, we cannot correct Inaccurate information we will take all reasonable steps to assist consumers in identifying the source of the erroneous
data so that the consumer can secure the required corrections

Education We endeavor to educate the users of our products and services, our employees and others n our industry about the importance of consumer privacy We will instruct our
employees on our far information values and on the responsible collection and use of data We will encourage others ( our industry to collect and use information n a responsible
manner

Security We will maintain appropriate facilties and systems to protect agamst unauthonzed access ta and corruption of the data we maintain

{ Form 50-PRIVACY (7-1-14) Page 10f1 | Privacy Information (2001-2010 First Amenican Financial Corporation)



NOTICE OF TITLE POLICY DISCOUNTS

Residential Resale and Refinance Transactions — Arizona

Escrow No.: 06177946

Please note certain discounts sometimes apply to reduce title insurance premiums. You should review the
possible discounts listed below and tell your escrow officer if you think any apply. For some of the discounts,
you may be asked to provide additional information to allow us to verify that the discount is applicable. The
discount will be subject to specific formulas filed by the Underwriter with the Arizona Department of Insurance
and the location of the property.

SHORT/LONG TERM RESALE RATE:

There are certain discounts available if your purchase was within last 5 years and insured by us or another
title company. The discount will vary depending on when you purchased your property and who insured it.

REFINANCE RATE:
There are certain discounts available if your current transaction is a refinance of a prior loan that was insured

by us, or another title insurance company. This rate is subject to determination of loan balances in some
instances, depending on the formula filed by the Underwriter being used to insure the current transaction.

Please acknowledge your understanding of the foregoing disclosure, even if no discount applies, by
signing below.

Date: Date:

Signature of Seller/Borrower Signature of Seller/Borrower

Print Name Print Name




AFFILIATED BUSINESS ARRANGEMENT DISCLOSURE

This is to give notice that Title Securnity Agency of Arizona (including Magnus Title Agency,
a division thereof) (“Title Security”) 1s an Arizona corporation which 1s affiiated with and has
business relationships with Long Title Agency, LLC (“Long Title”), Catalina Title Agency,
LLC (“Catalina Title”), infimity Title Agency, LLC (Infinity Title/ITA), Millennium Title Agency,
LLC (Millenmium Title/MTA), Investors Title Agency, LLC (Investors Title), Professional Title
Agency, LLC (Professional Title/PTA), Asset Title Agency, LLC (Asset Title) and CRE Title
Agency, LLC (CRE Title) to provide title services Title Security also has business
relationships with First American Title Insurance Company, Old Republic National Title
Insurance Company and Title Resources Guaranty Company, which underwrite the policies
Issued by Title Security Because of these relationships, this referral may provide Title
Security with a financial or other benefit

You are not required to use Title Security, Long Title, Catalina Title, Infimity Title, Mitllennium
Title, Investors Title, Professional Title, Asset Title, CRE Title, First Amerncan Tile
Insurance Company, Old Republic National Title Insurance Company or Title Resources
Guaranty Company, as part of the real estate transaction for this subject property

THERE ARE FREQUENTLY OTHER SETTLEMENT SERVICE PROVIDERS AVAILABLE
WITH SIMILAR SERVICES YOU ARE FREE TO SHOP AROUND TO DETERMINE
THAT YOU ARE RECEIVING THE BEST SERVICES AND THE BEST RATE FOR THESE
SERVICES

The rates for escrow agencies that are also title insurers or title insurance agents are filed
with the Anzona Department of Financial Institutions and the escrow agency may not
deviate from those filed rates Title insurance rates are filed with the Arizona Department
of Insurance by each title insurer, and the rates are the same for all title insurance issuing
agents for each particular insurer The premium you are charged for your title insurance
policy 1s based upon the purchase price for the property you are purchasing/selling If you
are refinancing, the premium you are charge for your title insurance policy 1s based upon
the loan amount You may request to review the title insurance rate card which establishes
the premium amount from the escrow agent handling your transaction

[



DISCLOSURE NOTICES

Good Funds Law

Arizona Revised Statutes Section 6-843 regulates the disbursement of escrow funds by an escrow agent.
The law requires that funds be deposited in the escrow agent’s escrow account and available for
withdrawal prior to disbursement. Funds deposited with the Company by wire transfer may be disbursed
upon receipt. Funds deposited with the Company in the form of cashier’s checks, certified checks or
teller's checks, or checks which are made by an affiliate of a state or federally regulated depository
institution when the check is drawn on that institution, may be disbursed the same day as deposited. If
funds are deposited with the Company by other methods, recording and/or disbursement may be delayed.

PURCHASER DWELLING ACTIONS NOTICE

Pursuant to Arizona Revised Statutes Section 12-1363.N, notice is hereby provided to the purchaser of a
dwelling of the provisions of Arizona Revised Statutes Sections 12-1361, 1362 and 1363. These statutory
sections set forth the requirements to be met by a purchaser prior to bringing an action against the seller
of a dwelling arising out of or related to the design, construction, condition or sale of the dwelling.
“Dwelling” means a single or multifamily unit designed for residential use and common areas and
improvements owned or maintained by an association or its members. “Seller” means any person, firm,
partnership, corporation, association or other organization engaged in the business of designing,
constructing or selling dwellings. The complete statutory sections can be viewed on the Arizona State
Legislature’s web site: www.azleqg.state.az.us/ars/ars.htm.

NOTICE:

Pursuant to Arizona Revised Statutes 11-480, effective January 1, 1991, the County Recorder may not
accept documents for recording that do not comply with the following:

a Print must be ten-point type (pica) or larger.

b Margins of at least one-half inch along the left and right sides one-half inch across the bottom and
at least two inches on top for recording and return address information.

c Each instrument shall be no larger than 8 %2 inches in width and 14 inches in length.



NOTICE
OF
IMPORTANT CHANGE TO ARIZONA NOTARY LAWS

If your client is a foreign citizen, you will want to be aware of this change.

Arizona law currently provides that "satisfactory evidence of identity" for purposes of a notary's acknowledging
signatures or performing jurats includes a "current form of identification issued by a federal, state or tribal
government...." (A.R.S. 41-311.11.) Effective August 25, 2004, however, this provision has been amended to
provided that the current form of identification must be issued by "the United States government or a state or
tribal government...." This change means that a current form of identification issued by a foreign government,
such as a foreign driver's license, will NOT meet the statutory identification requirements.

To avoid delays in closing transactions involving foreign citizens who may not have appropriate identification,
you should determine as soon as possible what form(s) of identification your clients have. If they do not have
appropriate identification, then you may wish to suggest, depending on their circumstances, that they apply for
and obtain an appropriate form of U.S. or state identification.




Commitment for Title Insurance

First American Title™ [ ssueosy
First American Title Insurance Company

Commitment

First American Title Insurance Company, a Nebraska corporation (‘Company”), for a valuable consideration, commits to issue its policy or policies of
title insurance, as identified in Schedule A, in favor of the Proposed Insured named in Schedule A, as owner or mortgagee of the estate or interest in
the land described or referred to in Schedule A, upon payment of the premiums and charges and compliance with the Requirements; all subject to
the provisions of Schedules A and B and to the Conditions of this Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the policy or policies committed for have been
inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate 180 days after the Effective Date or when the policy or policies
committed for shall issue, whichever first occurs, provided that the failure to issue the policy or policies is not the fault of the Company.

The Company will provide a sample of the policy form upon request.

o s e

SSs TS TR L A T A T T NI |
In Witness Whereof, First American Title Insurance Company has caused its corporate name and seal to be affixed by its duly authorized officers on
the date shown in Schedule A.

First American Title Insurance Company

PR a7

SauntleN ISSUED BY

FSros0e % Dennis J. Gilmore

: S B H H . :
L, President Landmark Title Assurance Agency of Arizona LLC

§ v, % SEPTEMBER 1‘~,51:,_.-= J : .

Nl i 2 as agent for First American Title Insurance Company
A T TS A i
.._... (7] LIFo “\t.._.:

Timothy Kemp
Secretary

(This Commitment is valid only when Schedules A and B are attached)
Copyright 2006-2009 American Land Title Association. All rights reserved. The use of this form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited. Reprinted under license from the American Land Title Association.
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CONDITIONS

i The term mortgage, when used herein, shall include deed of trust, trust deed, or other security instrument.

2 If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, adverse claim or
other matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those
shown in Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the Company
shall be relieved from liability for any loss or damage resulting from any act of reliance hereon to the extent the
Company is prejudiced by failure to so disclose such knowledge. If the proposed Insured shall disclose such
knowledge to the Company, or if the Company otherwise acquires actual knowledge of any such defect, lien,
encumbrance, adverse claim or other matter, the Company at its option may amend Schedule B of this
Commitment accordingly, but such amendment shall not relieve the Company from liability previously incurred
pursuant to paragraph 3 of these Conditions.

3 Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties
included under the definition of Insured in the form of policy or policies committed for and only for actual loss
incurred in reliance hereon in undertaking in good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown in Schedule B, or (c) to acquire or create the estate or interest or mortgage thereon
covered by this Commitment. In no event shall such liability exceed the amount stated in Schedule A for the policy
or policies committed for and such liability is subject to the insuring provisions and Conditions and the Exclusions
from Coverage of the form of policy or policies committed for in favor of the proposed Insured which are hereby
incorporated by reference and are made a part of this Commitment except as expressly modified herein.

4. This Commitment is a contract to issue one or more title insurance policies and is not an abstract of title or a
report of the condition of title. Any action or actions or rights of action that the proposed Insured may have or may
bring against the Company arising out of the status of the title to the estate or interest or the status of the
mortgage thereon covered by this Commitment must be based on and are subject to the provisions of this
Commitment.

5. The policy to be issued contains an arbitration clause. All arbitrable matters when the Amount of Insurance is
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy
of the parties. You may review a copy of the arbitration rules at< http://www.alta.org/>.
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Commitment for Title Insurance

First American Title™ BY

First American Title Insurance Company

Schedule A

Order No.: 06177945-128-V60

12 Effective Date: 10/26/16, Amendment Date: November 1, 2016, Amendment No.: 3
24 Policy or Policies to be issued:
a. ALTA 2006 Extended Owner's Policy

Proposed Insured:
PL Black Mountain Reserve LLC, an Arizona limited liability company
b. None

Proposed Insured:

(o} None

Proposed Insured:

3¢ The estate or interest in the land described or referred to in this Commitment is
A Fee
4. Title to the said estate or interest in the land is at the Effective Date vested in:

Tran Ventures, LLC

5 The land referred to in this Commitment is described as follows:

See Exhibit A attached hereto and made a part hereof.

Authorized Countersignature

Amount

$850,000.00

$0.00

$0.00

| Form 5011600-A (7-1-14) Page 3 |
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Commitment for Title Insurance

First American Title™ |
First American Title Insurance Company

Exhibit A

Order No.: 06177945-128-V60

LEGAL DESCRIPTION

The Land referred to herein below is situated in the County of Maricopa, State of Arizona, and is described as follows:

The East half of the Northeast quarter of the Southeast quarter of the Southwest quarter of Section 1, Township 5 North,
Range 4 East of the Gila and Salt River Base and Meridian, Maricopa County, Arizona;

EXCEPT therefrom all minerals, uranium, thorium, or other material which is or may be determined to be peculiarly
essential to the production of fissionable material as set forth in the Patent recorded in Docket 1415, Page 212, records of
Maricopa County, Arizona; and

EXCEPT the East 35 feet as conveyed to the City of Scottsdale in Deed recorded in Document No. 2015-0085836,
records of Maricopa County, Arizona.

[Form 5011600-A (7-1-14) Page 4 [ ALTA Commitment (6-17-06)
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Commitment for Title Insurance

First American Title™ | &
First American Title Insurance Company

Schedule BI

Order No.: 06177945-128-V60

REQUIREMENTS

The following requirements must be satisfied:

)2 Payment of the necessary consideration for the estate or interest to be insured.
2. Pay all premiums, fees and charges for the policy.
3. Documents creating the estate or interest to be insured, must be properly executed, delivered and recorded.
4. Payment of all taxes and/or assessments levied against the subject premises which are due and payable.
TAX NOTE:
Year 2016
Parcel No. 216-34-003T 8
Total Tax $2,212.82
First Half $1,106.41 Unpaid
Second Half $1,106.41 Unpaid
5. FURNISH the Company with Owner’'s Affidavit executed by Tran Ventures, L.L.C., an Arizona limited liability
company
6. INTENTIONALLY OMITTED.
7. INTENTIONALLY OMITTED.
8. FURNISH copy of filed Articles of organization of the limited liability company named below which states whether

said limited liability company is member managed or manager managed:
Tran Ventures, L.L.C., an Arizona limited liability company

9. SUBMIT fully executed copy of the Operating Agreement (and all amendments) of the limited liability company
named below for examination. The right is reserved to make additional requirements upon said examination.

Tran Ventures, L.L.C., an Arizona limited liability company

10. FURNISH copy of filed Articles of organization of the limited liability company named below which states whether
said limited liability company is member managed or manager managed:

PL Black Mountain Reserve LLC, an Arizona limited liability company

it SUBMIT fully executed copy of the Operating Agreement (and all amendments) of the limited liability company
named below for examination. The right is reserved to make additional requirements upon said examination.

PL Black Mountain Reserve LLC, an Arizona limited liability company

| Form 5011600-A (7-1-14) Page 5 | ALTA Commitment (6-17-06)
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Commitment for Title Insurance

First American Title™ BY
First American Title Insurance Company

SCh ed u Ie BI (Continued)

Order No.: 06177945-128-V60

12 RECORD Deed from Tran Ventures, L.L.C., an Arizona limited liability company, to PL Black Mountain Reserve,
LLC, an Arizona limited liability company.

NOTE: ARS 11:1133 may require the completion and filing of an Affidavit of Value.

13. PAY 1st half taxes, Parcel No. 216-34-003T.

End of Schedule BI

| Form 5011600-BI (7-1-14) Page 6 | ALTA Commitment (6-17-06)
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First American Title Insurance Company

Schedule Bl

Order No.: 06177945-128-V60

EXCEPTIONS

The policy or policies to be issued will contain exceptions to the following matters unless the same are disposed of to the
satisfaction of the Company:

1.

Reservations or exceptions in Patents or in Acts authorizing the issuance thereof and RIGHT OF ENTRY to
prospect for, mine and remove the minerals in said land as reserved in Patent to said land.

2. INTENTIONALLY OMITTED.

3 WATER RIGHTS, claims or title to water, and agreements, covenants, conditions or rights incident thereto,
whether or not shown by the public records.
This exception is not limited by reason of the disclosure of any matter relating to Water Rights as may be set forth
elsewhere in Schedule B.

4. TAXES AND ASSESSMENTS collectible by the County Treasurer, a lien not yet due and payable for the following
year:
2nd half 2016

5. EASEMENT and rights incident thereto, as set forth in instrument:
Recorded in Docket 12162
Page 28
Purpose public utilities

6. EASEMENT and rights incident thereto, as set forth in instrument:
Recorded in Docket 12410
Page 406
Purpose ingress and egress

74! RIGHT OF THE CITY OF SCOTTSDALE to cut back and trim such portions of branches and tops of trees now
growing or which may hereafter grow or extend over the right-of-way, as set forth in instrument recorded in
Document No. 2015-0085836.

8. INTENTIONALLY OMITTED.

9. INTENTIONALLY OMITTED.

10. INTENTIONALLY OMITTED.

| Form 5011600-BIl (7-1-14) Page 7 | ALTA Commitment (6-17-06)
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First American Title™

Privacy Information

We Are Committed to Safeguarding Customer Information

In order to better serve your needs now and in the future, we may ask you to provide us with certain information. We understand that you may be concerned about what we will do with
such information - particularly any personal or financial information. We agree that you have a right to know how we will utilize the personal information you provide to us. Therefore,
together with our subsidiaries we have adopted this Privacy Policy to govern the use and handling of your personal information.

Applicability

This Privacy Policy governs our use of the information that you provide to us. It does not govern the manner in which we may use information we have obtained from any other source,
such as information obtained from a public record or from another person or entity. First American has also adopted broader guidelines that govem our use of personal information
regardless of its source. First American calls these guidelines its Fair Information Values.

Types of Information

Depending upon which of our services you are utilizing, the types of nonpublic personal information that we may collect include:
e Information we receive from you on applications, forms and in other communications to us, whether in writing, in person, by telephone or any other means;
« Information about your transactions with us, our affiliated companies, or others; and
e Information we receive from a consumer reporting agency.

Use of Information

We request information from you for our own legitimate business purposes and not for the benefit of any nonaffiliated party. Therefore, we will not release your information to nonaffiliated
parties except: (1) as necessary for us to provide the product or service you have requested of us; or (2) as permitted by law. We may, however, store such information indefinitely,
including the period after which any customer relationship has ceased. Such information may be used for any internal purpose, such as quality control efforts or customer analysis. We
may also provide all of the types of nonpublic personal information listed above to one or more of our affiliated companies. Such affiliated companies include financial service providers,
such as title insurers, property and casualty insurers, and trust and investment advisory companies, or companies involved in real estate services, such as appraisal companies, home
warranty companies and escrow companies. Furthermore, we may also provide all the information we collect, as described above, to companies that perform marketing services on our
behalf, on behalf of our affiliated companies or to other financial institutions with whom we or our affiliated companies have joint marketing agreements.

Former Customers
Even if you are no longer our customer, our Privacy Policy will continue to apply to you.

Confidentiality and Security

We will use our best efforts to ensure that no unauthorized parties have access to any of your information. We restrict access to nonpublic personal information about you to those
individuals and entities who need to know that information to provide products or services to you. We will use our best efforts to train and oversee our employees and agents to ensure
that your information will be handled responsibly and in accordance with this Privacy Policy and First American's Fair Information Values. We currently maintain physical, electronic, and
procedural safeguards that comply with federal regulations to guard your nonpublic personal information.

Information Obtained Through Our Web Site
First American Financial Corporation is sensitive to privacy issues on the Internet. We believe it is important you know how we treat the information about you we receive on the Internet.

In general, you can visit First American or its affiliates’ Web sites on the World Wide Web without telling us who you are or revealing any information about yourself. Our Web servers
collect the domain names, not the e-mail addresses, of visitors. This information is aggregated to measure the number of visits, average time spent on the site, pages viewed and similar
information. First American uses this information to measure the use of our site and to develop ideas to improve the content of our site.

There are times, however, when we may need information from you, such as your name and email address. When information is needed, we will use our best efforts to let you know at
the time of collection how we will use the personal information. Usually, the personal information we collect is used only by us to respond to your inquiry, process an order or allow you to
access specific account/profile information. If you choose to share any personal information with us, we will only use it in accordance with the policies outlined above.

Business Relationships
First American Financial Corporation's site and its affiliates' sites may contain links to other Web sites. While we try to link only to sites that share our high standards and respect for
privacy, we are not responsible for the content or the privacy practices employed by other sites.

Cookies
Some of First American's Web sites may make use of "cookie" technology to measure site activity and to customize information to your personal tastes. A cookie is an element of data
that a Web site can send to your browser, which may then store the cookie on your hard drive.

FirstAm.com uses stored cookies. The goal of this technology is to better serve you when visiting our site, save you time when you are here and to provide you with a more meaningful
and productive Web site experience.

Fair Information Values

Fairness We consider consumer expectations about their privacy in all our businesses. We only offer products and services that assure a favorable balance between consumer benefits
and consumer privacy.

Public Record We believe that an open public record creates significant value for society, enhances consumer choice and creates consumer opportunity. We actively support an open
public record and emphasize its importance and contribution to our economy.

Use We believe we should behave responsibly when we use information about a consumer in our business. We will obey the laws governing the collection, use and dissemination of
data.

Accuracy We will take reasonable steps to help assure the accuracy of the data we collect, use and disseminate. Where possible, we will take reasonable steps to correct inaccurate
information. When, as with the public record, we cannot correct inaccurate information, we will take all reasonable steps to assist consumers in identifying the source of the erroneous
data so that the consumer can secure the required corrections.

Education We endeavor to educate the users of our products and services, our employees and others in our industry about the importance of consumer privacy. We will instruct our
employees on our fair information values and on the responsible collection and use of data. We will encourage others in our industry to collect and use information in a responsible
manner.

Security We will maintain appropriate facilities and systems to protect against unauthorized access to and corruption of the data we maintain.

| Form 50-PRIVACY (7-1-14) Page 1of1 | Privacy Information (2001-2010 First American Financial Corporation)



NOTICE OF TITLE POLICY DISCOUNTS

Residential Resale and Refinance Transactions — Arizona

Escrow No.: 06177945

Please note certain discounts sometimes apply to reduce title insurance premiums. You should review the
possible discounts listed below and tell your escrow officer if you think any apply. For some of the discounts,
you may be asked to provide additional information to allow us to verify that the discount is applicable. The
discount will be subject to specific formulas filed by the Underwriter with the Arizona Department of Insurance
and the location of the property.

SHORT/LONG TERM RESALE RATE:

There are certain discounts available if your purchase was within last 5 years and insured by us or another
titte company. The discount will vary depending on when you purchased your property and who insured it.

REFINANCE RATE:
There are certain discounts available if your current transaction is a refinance of a prior loan that was insured

by us, or another title insurance company. This rate is subject to determination of loan balances in some
instances, depending on the formula filed by the Underwriter being used to insure the current transaction.

Please acknowledge your understanding of the foregoing disclosure, even if no discount applies, by
signing below.

Date: Date:

Signature of Seller/Borrower Signature of Seller/Borrower

Print Name Print Name



AFFILIATED BUSINESS ARRANGEMENT DISCLOSURE

This is to give notice that Title Security Agency of Arizona (including Magnus Title Agency,
a division thereof) (“Title Security”) is an Arizona corporation which is affiliated with and has
business relationships with Long Title Agency, LLC (“Long Title”), Catalina Title Agency,
LLC (“Catalina Title”), Infinity Title Agency, LLC (Infinity Title/ITA), Millennium Title Agency,
LLC (Millennium Title/MTA), Investors Title Agency, LLC (Investors Title), Professional Title
Agency, LLC (Professional Title/PTA), Asset Title Agency, LLC (Asset Title) and CRE Title
Agency, LLC (CRE Title) to provide title services. Title Security also has business
relationships with First American Title Insurance Company, Old Republic National Title
Insurance Company and Title Resources Guaranty Company, which underwrite the policies
issued by Title Security. Because of these relationships, this referral may provide Title
Security with a financial or other benefit.

You are not required to use Title Security, Long Title, Catalina Title, Infinity Title, Millennium
Title, Investors Title, Professional Title, Asset Title, CRE Title, First American Title
Insurance Company, Old Republic National Title Insurance Company or Title Resources
Guaranty Company, as part of the real estate transaction for this subject property.

THERE ARE FREQUENTLY OTHER SETTLEMENT SERVICE PROVIDERS AVAILABLE
WITH SIMILAR SERVICES. YOU ARE FREE TO SHOP AROUND TO DETERMINE
THAT YOU ARE RECEIVING THE BEST SERVICES AND THE BEST RATE FOR THESE
SERVICES.

The rates for escrow agencies that are also title insurers or title insurance agents are filed
with the Arizona Department of Financial Institutions and the escrow agency may not
deviate from those filed rates. Title insurance rates are filed with the Arizona Department
of Insurance by each title insurer, and the rates are the same for all title insurance issuing
agents for each particular insurer. The premium you are charged for your title insurance
policy is based upon the purchase price for the property you are purchasing/selling. If you
are refinancing, the premium you are charge for your title insurance policy is based upon
the loan amount. You may request to review the title insurance rate card which establishes
the premium amount from the escrow agent handling your transaction.



DISCLOSURE NOTICES

Good Funds Law

Arizona Revised Statutes Section 6-843 regulates the disbursement of escrow funds by an escrow agent.
The law requires that funds be deposited in the escrow agent’s escrow account and available for
withdrawal prior to disbursement. Funds deposited with the Company by wire transfer may be disbursed
upon receipt. Funds deposited with the Company in the form of cashier’s checks, certified checks or
teller's checks, or checks which are made by an affiliate of a state or federally regulated depository
institution when the check is drawn on that institution, may be disbursed the same day as deposited. If
funds are deposited with the Company by other methods, recording and/or disbursement may be delayed.

PURCHASER DWELLING ACTIONS NOTICE

Pursuant to Arizona Revised Statutes Section 12-1363.N, notice is hereby provided to the purchaser of a
dwelling of the provisions of Arizona Revised Statutes Sections 12-1361, 1362 and 1363. These statutory
sections set forth the requirements to be met by a purchaser prior to bringing an action against the seller
of a dwelling arising out of or related to the design, construction, condition or sale of the dwelling.
“Dwelling” means a single or multifamily unit designed for residential use and common areas and
improvements owned or maintained by an association or its members. “Seller” means any person, firm,
partnership, corporation, association or other organization engaged in the business of designing,
constructing or selling dwellings. The complete statutory sections can be viewed on the Arizona State
Legislature’s web site: www.azleg.state.az.us/ars/ars.htm.

NOTICE:

Pursuant to Arizona Revised Statutes 11-480, effective January 1, 1991, the County Recorder may not
accept documents for recording that do not comply with the following:

a Print must be ten-point type (pica) or larger.

b Margins of at least one-half inch along the left and right sides one-half inch across the bottom and
at least two inches on top for recording and return address information.

(e Each instrument shall be no larger than 8 2 inches in width and 14 inches in length.




NOTICE
OF
IMPORTANT CHANGE TO ARIZONA NOTARY LAWS

If your client is a foreign citizen, you will want to be aware of this change.

Arizona law currently provides that "satisfactory evidence of identity" for purposes of a notary's acknowledging
signatures or performing jurats includes a "current form of identification issued by a federal, state or tribal
government...." (A.R.S. 41-311.11.) Effective August 25, 2004, however, this provision has been amended to
provided that the current form of identification must be issued by "the United States government or a state or
tribal government...." This change means that a current form of identification issued by a foreign government,
such as a foreign driver's license, will NOT meet the statutory identification requirements.

To avoid delays in closing transactions involving foreign citizens who may not have appropriate identification,
you should determine as soon as possible what form(s) of identification your clients have. If they do not have
appropriate identification, then you may wish to suggest, depending on their circumstances, that they apply for
and obtain an appropriate form of U.S. or state identification.
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Commitment

First American Title Insurance Company, a Nebraska corporation (“Company”), for a valuable consideration, commits to issue its policy or policies of
title insurance, as identified in Schedule A, in favor of the Proposed Insured named in Schedule A, as owner or mortgagee of the estate or interest in
the land described or referred to in Schedule A, upon payment of the premiums and charges and compliance with the Requirements; all subject to

the provisions of Schedules A and B and to the Conditions of this Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the policy or policies committed for have been
inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate 180 days after the Effective Date or when the policy or policies
committed for shall issue, whichever first occurs, provided that the failure to issue the policy or policies is not the fault of the Company.

The Company will provide a sample of the policy form upon request.

In Witness Whereof, First American Title Insurance Company has caused its corporate name and seal to be affixed by its duly authorized officers on
the date shown in Schedule A.

First American Title Insurance Company

2\/‘”’ /KA ISSUED BY

Dennis J. Gilmore
. President Landmark Title Assurance Agency of Arizona LLC
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(This Commitment is valid only when Schedules A and B are attached)

Copyright 2006-2009 American Land Title Association. All rights reserved. The use of this form is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited. Reprinted under license from the American Land Title Association.

26-ZN-2016
11/02/2016

| Form 5011600 (7-1-14) Page 1 | ALTA Commitment (6-17-06)




CONDITIONS

qx The term mortgage, when used herein, shall include deed of trust, trust deed, or other security instrument.

2. If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, adverse claim or
other matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those
shown in Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the Company
shall be relieved from liability for any loss or damage resulting from any act of reliance hereon to the extent the
Company is prejudiced by failure to so disclose such knowledge. If the proposed Insured shall disclose such
knowledge to the Company, or if the Company otherwise acquires actual knowledge of any such defect, lien,
encumbrance, adverse claim or other matter, the Company at its option may amend Schedule B of this
Commitment accordingly, but such amendment shall not relieve the Company from liability previously incurred
pursuant to paragraph 3 of these Conditions.

3 Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties
included under the definition of Insured in the form of policy or policies committed for and only for actual loss
incurred in reliance hereon in undertaking in good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown in Schedule B, or (c) to acquire or create the estate or interest or mortgage thereon
covered by this Commitment. In no event shall such liability exceed the amount stated in Schedule A for the policy
or policies committed for and such liability is subject to the insuring provisions and Conditions and the Exclusions
from Coverage of the form of policy or policies committed for in favor of the proposed Insured which are hereby
incorporated by reference and are made a part of this Commitment except as expressly modified herein.

4. This Commitment is a contract to issue one or more title insurance policies and is not an abstract of title or a
report of the condition of title. Any action or actions or rights of action that the proposed Insured may have or may
bring against the Company arising out of the status of the title to the estate or interest or the status of the
mortgage thereon covered by this Commitment must be based on and are subject to the provisions of this
Commitment.

5. The policy to be issued contains an arbitration clause. All arbitrable matters when the Amount of Insurance is
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy
of the parties. You may review a copy of the arbitration rules at< http://www.alta.org/>.
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Commitment for Title Insurance

BY

First American Title Insurance Company

Schedule A

Order No.: 06178545-128-V60

1. Effective Date: 10/26/16
2 Policy or Policies to be issued:
a. None

Proposed Insured:
City of Scottsdale
b. None

Proposed Insured:

C. None

Proposed Insured:

Amount

$0.00

$0.00

$0.00

3 The estate or interest in the land described or referred to in this Commitment is
A FEE
4. Title to the estate or interest in the land is at the Effective Date vested in:

PL Black Mountain Reserve LLC, an Arizona limited liability company

5. The land referred to in this Commitment is described as follows:

See Exhibit A attached hereto and made a part hereof.

Authorized Countersignature

| Form 5011600-A (7-1-14) Page 3 |
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Commitment for Title Insurance

First American Title™ [ s
First American Title Insurance Company

Exhibit A

Order No.: 06178545-128-V60

LEGAL DESCRIPTION

The Land referred to herein below is situated in the County of Maricopa, State of Arizona, and is described as follows:

That portion of the West half of the Southeast quarter of the Southwest quarter of Section 1, Township 5 North, Range 4
East of the Gila and Salt River Base and Meridian, Maricopa County, Arizona, more particularly described as follows:

COMMENCING at the Southwest corner of said Section 1;
Thence North 89 degrees 49 minutes 14 Seconds East along the South line of said Section 1, a distance of 1319.97 feet;

Thence North 00 degrees 09 minutes 21 seconds West along the West line of the West half of the Southeast quarter of
the Southwest quarter of said Section 1, a distance of 40.00 feet to the TRUE POINT OF BEGINNING;

Thence continuing North 00 degrees 09 minutes 21 seconds West along said West line, a distance of 593.97 feet;
Thence North 89 degrees 49 minutes 14 seconds East, a distance of 319.94 feet;

Thence South 00 degrees 09 minutes 36 seconds East, a distance of 593.97 feet;

Thence South 89 degrees 49 minutes 14 seconds West, a distance of 319.98 feet to the TRUE POINT OF BEGINNING;
EXCEPT all minerals in said land as reserved to the United States in Patent; and

EXCEPTING all uranium, thorium or other material which is or may be determined to be peculiarly essential to the

production of fissionable materials, whether or not of commercial value, pursuant to the provisions of the Act of August 3,
1946 (60 Stat. 755), as set forth in Patent to said land.

APN:

| Form 5011600-A (7-1-14) Page 4 | ALTA Commitment (6-17-06)
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Schedule Bl

Order No.: 06178545-128-V60

REQUIREMENTS

The following requirements must be satisfied:

1l

2,

10.

Payment of the necessary consideration for the estate or interest to be insured.
Pay all premiums, fees and charges for the policy.
Documents creating the estate or interest to be insured, must be properly executed, delivered and recorded.

Payment of all taxes and/or assessments levied against the subject premises which are due and payable.

TAX NOTE:

Year 2016

Parcel No. 216-34-267

Total Tax $2,594.82

First Half $1,297.41 Paid
Second Half $1,297.41 Unpaid

PROPER showing that all regular and special assessments levied by the district named below, now due and
payable, are paid in full.

Carefree Water District
We find no open deeds of trust of record. Please verify by inquiry of the principals and/or their agents that the
subject property is free and clear of any voluntary encumbrances and advise the Title Department accordingly

prior to close of escrow.

FURNISH copy of filed Articles of organization of the limited liability company named below which states whether
said limited liability company is member managed or manager managed:

PL Black Mountain Reserve LLC, an Arizona limited liability company

FURNISH copy of filed Articles of organization of the limited liability company named below which states whether
said limited liability company is member managed or manager managed:

PL Black Mountain Reserve LLC, an Arizona limited liability company

RECORD Deed from PL Black Mountain Reserve LLC, an Arizona limited liability company
to Pinnacle Land Development, LLC, an Arizona limited liability company.

NOTE: ARS 11:1133 may require the completion and filing of an Affidavit of Value.

FURNISH the Company with Owner’s Affidavit executed by PL Black Mountain Reserve LLC, an Arizona limited
liability company

Lender’s Note: The purported address as disclosed by the Maricopa County Assessors office is as follows: 34834 N.

83rd St., Scottsdale, AZ.

[ Form 5011600-A (7-1-14) Page 5 I ALTA Commitment (6-17-06)
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Commitment for Title Insurance

First American Title™ BY
First American Title Insurance Company

Schedule Bl (Continued)

Order No.: 06178545-128-V60

End of Schedule BI
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Schedule BIlI

Order No.: 06178545-128-V60

EXCEPTIONS

The policy or policies to be issued will contain exceptions to the following matters unless the same are disposed of to the
satisfaction of the Company:

{12

TAXES AND ASSESSMENTS collectible by the County Treasurer, a lien not yet due and payable for the following
year:

20d half 2016

THE LIABILITIES, OBLIGATIONS AND BURDENS imposed upon said land by reason of inclusion within the
Carefree Water District recorded in Docket 14056, Page 1604.

EASEMENTS, restrictions, reservations and conditions as set forth on the recorded Ross Property Division
recorded in Book 679 of Maps, Page 45.

Reservations or exceptions in Patents or in Acts authorizing the issuance thereof.

WATER RIGHTS, claims or title to water, and agreements, covenants, conditions or rights incident thereto,
whether or not shown by the public records.

This exception is not limited by reason of the disclosure of any matter relating to Water Rights as may be set forth
elsewhere in Schedule B.

RIGHTS OF PARTIES in possession.
NOTE: This exception will be amended or deleted upon the submission of the corresponding documents required
in Schedule B, Part I. '

EASEMENT and rights incident thereto, as set forth in instrument:
Recorded in Book 71 of Miscellaneous

Page 474
Purpose electric line

| Form 5011600-BII (7-1-14) Page 7 | ALTA Commitment (6-17-06)

Schedule BlI




First American Title™

Privacy Information

We Are Committed to Safeguarding Customer Information

In order to better serve your needs now and in the future, we may ask you to provide us with certain information. We understand that you may be concerned about what we will do with
such information - particularly any personal or financial information. We agree that you have a right to know how we will utilize the personal information you provide to us. Therefore,
together with our subsidiaries we have adopted this Privacy Policy to gover the use and handling of your personal information.

Applicability

This Privacy Policy governs our use of the information that you provide to us. It does not govern the manner in which we may use information we have obtained from any other source,
such as information obtained from a public record or from another person or entity. First American has also adopted broader guidelines that govern our use of personal information
regardless of its source. First American calls these guidelines its Fair Information Values.

Types of Information

Depending upon which of our services you are utilizing, the types of nonpublic personal information that we may collect include:
«  Information we receive from you on applications, forms and in other communications to us, whether in writing, in person, by telephone or any other means;
¢ Information about your transactions with us, our affiliated companies, or others; and
e  Information we receive from a consumer reporting agency.

Use of Information

We request information from you for our own legitimate business purposes and not for the benefit of any nonaffiliated party. Therefore, we will not release your information to nonaffiliated
parties except: (1) as necessary for us to provide the product or service you have requested of us; or (2) as permitted by law. We may, however, store such information indefinitely,
including the period after which any customer relationship has ceased. Such information may be used for any internal purpose, such as quality control efforts or customer analysis. We
may also provide all of the types of nonpublic personal information listed above to one or more of our affiliated companies. Such affiliated companies include financial service providers,
such as title insurers, property and casualty insurers, and trust and investment advisory companies, or companies involved in real estate services, such as appraisal companies, home
warranty companies and escrow companies. Furthermore, we may also provide all the information we collect, as described above, to companies that perform marketing services on our
behalf, on behalf of our ffiliated companies or to other financial institutions with whom we or our affiliated companies have joint marketing agreements.

Former Customers
Even if you are no longer our customer, our Privacy Policy will continue to apply to you.

Confidentiality and Security

We will use our best efforts to ensure that no unauthorized parties have access to any of your information. We restrict access to nonpublic personal information about you to those
individuals and entities who need to know that information to provide products or services to you. We will use our best efforts to train and oversee our employees and agents to ensure
that your information will be handled responsibly and in accordance with this Privacy Policy and First American's Fair Information Values. We currently maintain physical, electronic, and
procedural safeguards that comply with federal regulations to guard your nonpublic personal information.

Information Obtained Through Our Web Site
First American Financial Corporation is sensitive to privacy issues on the Internet. We believe it is important you know how we treat the information about you we receive on the Internet.

In general, you can visit First American or its affiliates’ Web sites on the World Wide Web without telling us who you are or revealing any information about yourself. Our Web servers
collect the domain names, not the e-mail addresses, of visitors. This information is aggregated to measure the number of visits, average time spent on the site, pages viewed and similar
information. First American uses this information to measure the use of our site and to develop ideas to improve the content of our site.

There are times, however, when we may need information from you, such as your name and email address. When information is needed, we will use our best efforts to let you know at
the time of collection how we will use the personal information. Usually, the personal information we collect is used only by us to respond to your inquiry, process an order or allow you to
access specific account/profile information. If you choose to share any personal information with us, we will only use it in accordance with the policies outlined above.

Business Relationships
First American Financial Corporation's site and its affiliates' sites may contain links to other Web sites. While we try to link only to sites that share our high standards and respect for
privacy, we are not responsible for the content or the privacy practices employed by other sites.

Cookies
Some of First American's Web sites may make use of "cookie" technology to measure site activity and to customize information to your personal tastes. A cookie is an element of data
that a Web site can send to your browser, which may then store the cookie on your hard drive.

FirstAm.com uses stored cookies. The goal of this technology is to better serve you when visiting our site, save you time when you are here and to provide you with a more meaningful
and productive Web site experience.

Fair Information Values

Fairness We consider consumer expectations about their privacy in all our businesses. We only offer products and services that assure a favorable balance between consumer benefits
and consumer privacy.

Public Record We believe that an open public record creates significant value for society, enhances consumer choice and creates consumer opportunity. We actively support an open
public record and emphasize its importance and contribution to our economy.

Use We believe we should behave responsibly when we use information about a consumer in our business. We will obey the laws governing the collection, use and dissemination of
data.

Accuracy We will take reasonable steps to help assure the accuracy of the data we collect, use and disseminate. Where possible, we will take reasonable steps to correct inaccurate
information. When, as with the public record, we cannot correct inaccurate information, we will take all reasonable steps to assist consumers in identifying the source of the erroneous
data so that the consumer can secure the required corrections.

Education We endeavor to educate the users of our products and services, our employees and others in our industry about the importance of consumer privacy. We will instruct our
employees on our fair information values and on the responsible collection and use of data. We will encourage others in our industry to collect and use information in a responsible
manner.

Security We will maintain appropriate facilities and systems to protect against unauthorized access to and corruption of the data we maintain.
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NOTICE OF TITLE POLICY DISCOUNTS

Residential Resale and Refinance Transactions — Arizona

Escrow No.: 06178545

Please note certain discounts sometimes apply to reduce title insurance premiums. You should review the
possible discounts listed below and tell your escrow officer if you think any apply. For some of the discounts,
you may be asked to provide additional information to allow us to verify that the discount is applicable. The
discount will be subject to specific formulas filed by the Underwriter with the Arizona Department of Insurance
and the location of the property.

SHORT/LONG TERM RESALE RATE:

There are certain discounts available if your purchase was within last 5 years and insured by us or another
titte company. The discount will vary depending on when you purchased your property and who insured it.

REFINANCE RATE:
There are certain discounts available if your current transaction is a refinance of a prior loan that was insured

by us, or another title insurance company. This rate is subject to determination of loan balances in some
instances, depending on the formula filed by the Underwriter being used to insure the current transaction.

Please acknowledge your understanding of the foregoing disclosure, even if no discount applies, by
signing below.

Date: Date:

Signature of Seller/Borrower Signature of Seller/Borrower

Print Name Print Name



AFFILIATED BUSINESS ARRANGEMENT DISCLOSURE

This is to give notice that Title Security Agency of Arizona (including Magnus Title Agency,
a division thereof) (“Title Security”) is an Arizona corporation which is affiliated with and has
business relationships with Long Title Agency, LLC (“Long Title”), Catalina Title Agency,
LLC (“Catalina Title”), Infinity Title Agency, LLC (Infinity Title/ITA), Millennium Title Agency,
LLC (Millennium Title/MTA), Investors Title Agency, LLC (Investors Title), Professional Title
Agency, LLC (Professional Title/PTA), Asset Title Agency, LLC (Asset Title) and CRE Title
Agency, LLC (CRE Title) to provide title services. Title Security also has business
relationships with First American Title Insurance Company, Old Republic National Title
Insurance Company and Title Resources Guaranty Company, which underwrite the policies
issued by Title Security. Because of these relationships, this referral may provide Title
Security with a financial or other benefit.

You are not required to use Title Security, Long Title, Catalina Title, Infinity Title, Millennium
Title, Investors Title, Professional Title, Asset Title, CRE Title, First American Title
Insurance Company, Old Republic National Title Insurance Company or Title Resources
Guaranty Company, as part of the real estate transaction for this subject property.

THERE ARE FREQUENTLY OTHER SETTLEMENT SERVICE PROVIDERS AVAILABLE
WITH SIMILAR SERVICES. YOU ARE FREE TO SHOP AROUND TO DETERMINE
THAT YOU ARE RECEIVING THE BEST SERVICES AND THE BEST RATE FOR THESE
SERVICES.

The rates for escrow agencies that are also title insurers or title insurance agents are filed
with the Arizona Department of Financial Institutions and the escrow agency may not
deviate from those filed rates. Title insurance rates are filed with the Arizona Department
of Insurance by each title insurer, and the rates are the same for all title insurance issuing
agents for each particular insurer. The premium you are charged for your title insurance
policy is based upon the purchase price for the property you are purchasing/selling. If you
are refinancing, the premium you are charge for your title insurance policy is based upon
the loan amount. You may request to review the title insurance rate card which establishes
the premium amount from the escrow agent handling your transaction.




DISCLOSURE NOTICES

Good Funds Law

Arizona Revised Statutes Section 6-843 regulates the disbursement of escrow funds by an escrow agent.
The law requires that funds be deposited in the escrow agent’s escrow account and available for
withdrawal prior to disbursement. Funds deposited with the Company by wire transfer may be disbursed
upon receipt. Funds deposited with the Company in the form of cashier’s checks, certified checks or
teller’'s checks, or checks which are made by an affiliate of a state or federally regulated depository
institution when the check is drawn on that institution, may be disbursed the same day as deposited. If
funds are deposited with the Company by other methods, recording and/or disbursement may be delayed.

PURCHASER DWELLING ACTIONS NOTICE

Pursuant to Arizona Revised Statutes Section 12-1363.N, notice is hereby provided to the purchaser of a
dwelling of the provisions of Arizona Revised Statutes Sections 12-1361, 1362 and 1363. These statutory
sections set forth the requirements to be met by a purchaser prior to bringing an action against the seller
of a dwelling arising out of or related to the design, construction, condition or sale of the dwelling.
“Dwelling” means a single or multifamily unit designed for residential use and common areas and
improvements owned or maintained by an association or its members. “Seller” means any person, firm,
partnership, corporation, association or other organization engaged in the business of designing,
constructing or selling dwellings. The complete statutory sections can be viewed on the Arizona State
Legislature’s web site: www.azleqg.state.az.us/ars/ars.htm.

NOTICE:
Pursuant to Arizona Revised Statutes 11-480, effective January 1, 1991, the County Recorder may not
accept documents for recording that do not comply with the following:

Print must be ten-point type (pica) or larger.

b Margins of at least one-half inch along the left and right sides one-~half inch across the bottom and
at least two inches on top for recording and return address information.

c Each instrument shall be no larger than 8 Y2 inches in width and 14 inches in length.



NOTICE
OF
IMPORTANT CHANGE TO ARIZONA NOTARY LAWS

If your client is a foreign citizen, you will want to be aware of this change.

Arnzona law currently provides that "satisfactory evidence of identity” for purposes of a notary's acknowledging
signatures or performing jurats includes a "current form of identification 1ssued by a federal, state or tribal
government " (AR S 41-311 11 ) Effective August 25, 2004, however, this provision has been amended to
provided that the current form of identification must be 1ssued by "the United States government or a state or
tribal government " This change means that a current form of identification issued by a foreign government,
such as a foreign driver's license, will NOT meet the statutory identification requirements

To avoid delays in closing transactions involving foreign citizens who may not have appropriate identification,
you should determine as soon as possible what form(s) of identification your clients have If they do not have
appropriate identification, then you may wish to suggest, depending on their circumstances, that they apply for
and obtain an appropnate form of U S or state identification
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NOTICE IS HEREBY GIVEN that the City Council of the City of Scottsdale, Arizona, will hold a public
hearing on March 21, 2017, at 5:00 P.M in the City Hall Kiva, 3939 N. Drinkwater Boulevard,
Scottsdale, Arizona, for the purpose of hearing all persons who wish to comment on the following:

2-TA-2016 (Sign Ordinance Update - Temporary Signs) Request by the City of Scottsdale
to amend the City's Zoning Ordinance (Ordinance No. 455), Article VII. (General
Provisions), and Article VIIl. (Sign Req ), for the of modifying
the sign for temporary and semi signs, and to remove
special event sign regulations from the Zoning Ordinance. Staff contact person
is Andrew Chi, 480-312-7828.

(DPMG Hayden) Request by owner for a Zoning District Map Amendment from
Industrial Park (I-1) zoning to General Commercial (C-4) zoning on a +/- 2.1-acre
site located at 15000 N. Hayden Road. Staff contact person is Brad Car, AICP,
480-312-7713. Applicant contact person is John Berry, 480-385-2727.

(Scottsdale Heights) Request by owner for a non-major General Plan
amendment to the City of Scottsdale General Plan 2001 from Commercial to
Urban Neighborhoods on +/- 14-acres of a +/- 15.5-acre site located at 7225
East Dove Valley Road. Staff contact person is Keith Niederer, 480-312-2953.
Applicant contact person is John Berry, 480-385-2727.

(Scottsdale Heights) Request by owner for a Zoning District Map Amendment
from*Central Business D»smct Envnronmemally Sensitive Lands (C-2 ESL) to
Medium Density F itive Lands (R-3 ESL) on +/-
14-acres of a +/- 15.5-acre sne located at 7225 East Dove Valley Road. Staff
contact person is Keith Niederer, 480-312-2953. Applicant contact person is
John Berry, 480-385-2727.

Heights R y E Request by owner to
abandon the eastern 30-feet of a 55-foot-wide roadway easement along the
western edge of a prooeny located at 7225 E. Dove Valley Road, with Central
B District, E Sensitive Lands (C-2 ESL) zoning. Staff
contact person is Keith Niederer, 480 312-2953. Applicant contact person is
John Berry, 480-385-2727.

A case file on the subject properties is on file at 7447 E. Indian School Road, Suite 105, where it
may be viewed by any interested person.

A COPY OF A FULL AGENDA, INCLUDING ITEMS CONTINUED FROM PREVIOUS MEETINGS IS
AVAILABLE AT LEAST 24 HOURS PRIOR TO THE MEETING AT THE FOLLOWING

City Hall, 3939 N. Drinkwater Boulevard
ALL INTERESTED PARTIES ARE INVITED TO ATTEND.

ALL NON-REMOTE SITE PUBLIC HEARINGS ARE HELD IN THE COUNCIL CHAMBERS, SCOTTSDALE
CITY HALL, 3939 N. DRINKWATER BOULEVARD, SCOTTSDALE, ARIZONA.

CITY COUNCIL

Attest

Alex Acevedo

Planning Specialist

For additional information visit our web site at www.scottsdaleaz.gov

PERSONS WITH A DISABILITY MAY REQUEST A REASONABLE ACCOMMODATION BY
CONTACTING ALEX ACEVEDO (480-312-2542). REQUESTS SHOULD BE MADE 24 HOURS IN

ADVANCE, ORAS EARLY AS POSSIBLE TO ALLOW TIME TO ARRANGE ACCOMMODATION. FOR
TTY USERS, THE ARIZONA RELAY SERVICE (1-800-367-8939) MAY CONTACT ALEX ACEVEDO

24-IN-2016

4-GP-2016

9-ZN-2016

8-AB-2016  (Abandonment for Monument Sign) Request by owner to abandon a portion
of the north ten (10) feet of the sixty-five (65) foot half street right-of-way
for E. Thomas Road, for the property located at 7150 E. Thomas Road with
Highway Commercial (C-3) zoning. Staff contact person is Jeff Barnes,

480-312-2376. Applicant contact person is Anna Lauri, 949-813-9144,

(Desert Star Acres Abandonment) Request by owner to abandon the twenty-
five (25) foot wide Future Roadway Easement located along the northern
boundary of three (3) properties on the south side of Cactus Road with
Single-family Residential District (R1-35) zoning located at 12187 N 76th
Place, 7655 E. Cactus Road, and 7667 E. Cactus Road. Staff contact person
is Jeff Barnes, 480-312-2376. Applicant contact person is Robert
Sonders, 720-530-0567.

12-AB-201

~ZN-201 (84th & Black Mountain) Request by owner for a Zoning District Map
Amendment from Single-family Resi
(R1-190/ESL) district to Single-family Resi S

Lands (R1-43/ESL) district, on approximately +/-45-acre site located at

the northwest corner of N. 84th Street and E. Biack Mountain Road. Staff
contact person is Jesus Murillo, 480-312-7849. Applicant contact person
is Alex Stedman, 480-994-0994.

A case file on the subject properties is on file at 7447 E. Indian School Road, Suite 105,
where it may be viewed by any interested person.

A COPY OF A FULL AGENDA, INCLUDING ITEMS CONTINUED FROM PREVIOUS MEETINGS IS
AVAILABLE AT LEAST 24 HOURS PRIOR TO THE MEETING AT THE FOLLOWING

City Hall, 3939 N. Drinkwater Boulevard
Online at: http://www.S Z.gov/Boards/planning

ALL INTERESTED PARTIES ARE INVITED TO ATTEND.

ALL NON-REMOTE SITE PUBLIC HEARINGS ARE HELD IN THE COUNCIL CHAMBERS,
SCOTTSDALE CITY HALL, 3939 N. DRINKWATER BOULEVARD, SCOTTSDALE, ARIZONA.

CHAIRMAN

Attest
LORRAINE CASTRO
Planning Specialist

Lands

For additional information visit our web site at www.scottsdaleaz.gov

PERSONS WITH A DISABILITY MAY REQUEST A REASONABLE ACCOMMODATION

BY CONTACTING LORRAINE CASTRO (480-312-7620). REQUESTS SHOULD BE MADE

24 HOURS IN ADVANCE, OR AS EARLY AS POSSIBLE TO ALLOW TIME TO ARRANGE
ACCOMMODATION. FOR TTY USERS, THE ARIZONA RELAY SERVICE (1-800-367-8939) MAY
CONTACT LORRAINE CASTRO (480-312-7620).

(480-312-2542).
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