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g ALTA Commitment

r @
» :' COMMITMENT FOR TITLE INSURANCE

et issved by Jiomeer Title Agency, Jue.

7310 N. 16th Street Suite 250
Phoenix, AZ 85020
(602) 943-0184

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Florida corporation (“Company”), for a valuable
consideration, commits to issue its policy or policies of title insurance, as identified in Schedule A, in favor of the
Proposed Insured named in Schedule A, as owner or mortgagee of the estate or interest in the land described or
referred to in Schedule A, upon payment of the premiums and charges and compliance with the Requirements; all
subject to the provisions of Schedules A and B and to the Conditions of this Commitment.

This Commitment shall be effective only when. the identity of the Proposed Insured and the amount of the policy or
policies committed for have been inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate six (6) months after the Effective Date or
when the policy or policies committed for shall issue, whichever first occurs, provided that the failure to issue the
policy or policies is not the fault of the Company.

The Company will provide a sample of the policy form upon request.

Issued through the office of: OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
. . A Corporation
ﬁtnneer @Iﬂe cAantg’ (Ei] ne. 400 Second Avenue South, Minneapolis, Minnesota 55401

(612) 371-1111

o /?ZM Puscon
Lt o Do WA

Authorized Officer or Agent

Page 1 of 14 Pages 1_GP.2017
4120117



Old Republic National Title Insurance Company - Issued by

Pioueer Title Agency, Jur.

COMMITMENT FOR TITLE INSURANCE

SCHEDULE A
Order No.: 76101969-JOP
Your No.: TRW\trW:
1 Effective Date 2/16/17 at 7:30 AM
2 Policy or Policies to be 1ssued Amount
a None $0 00
Proposed Insured
b ALTA Loan Policy (6/17/06) Extended Coverage $810,000.00
Proposed Insured
Mutual of Omaha Bank
c None $0.00
Proposed Insured
3 The estate or interest in the land descnbed or referred to in this Commitment 1s
A FEE
4 Title to the fee estate or interest in the iand 1s at the Effective Date vested in

ACA Fund |, LLC, an Anzona imited liability company, as to Lots 3 and 4; and Cynthia Lopez, a
married woman, as her sole and separate property, as to Lot 5

5 The land referred to in this Commitment s situated in the County of Mancopa, State of Anzona, and
described as follows

Lot 5, SCHAFFNER ESTATES, according to Book 75 of Maps, Page 25, records of Maricopa County,
Arizona

e

Authorized Signatory
Examined by Tim Wingo
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Old Republic National Title Insurance Company — Issued by

Pioneer Title Agenry, Inc.

Order No: 76101969-JOP
Your No.: -TRW\trw\
\

SCHEDULE B - SECTION |
REQUIREMENTS
The following are the requirements to be complied with prior to the issuance of said policy or policies Any other
instrument recorded subsequent to the date hereof may appear as an exception under Schedule B of the policy to be
issued Unless otherwise noted, all documents must be recorded in the office of the Recorder of the County in which
said property is located

1 RECORD Release and Reconveyance of Deed of Trust
Amount $438,750 00
Dated October 22, 2015

Recorded Octaober 23, 2015

Document No 2015-763683

Trustor Cynthia Lopez, a marned woman, as her sole and separate property
Trustee First American Title Insurance Company

Beneficiary Mortgage Electronic Registration Systems, Inc as nominee for EverBank
(Affects Lot 5)

2 Furnish a copy of the Canceliation Instruction ("Revolving Line of Credit Letter"), signed by the borrower
and sent to the lender, for the Deed of Trust shown in Requirement No 1

NOTE This cannot be a "to come” item

3 SUBMIT fully executed copy of the Operating Agreement (and all amendments) of the hmited hability
company named below for examination The nght 1S reserved to make additional requirements upon said
examination
ACA Fund |, LLC, an Anzona limited hability company
- orin heu thereof
Furrush copy of No Operating Aéreement Affidawit and Certificate of Resolution
The right I1s reserved to make additional requirements upon examination of the above

4 SUBMIT fully executed copy of the Operating Agreement (and all amendments) of the limited lability
company named below for examination The nght is reserved to make addittonal requirements upon sad
examination
Adams Craig Acquisitions LLC, an Arizona mited liability company
- orn lieu thereof '
Furnish copy of No Operating Agreement Affidavit and Certificate of Resolution

The right 1s reserved to make additional requirements upon examination of the above

5 USUAL preliminary inspection report by an employee of the Company The night Is reserved to make
additional requirements or exceptions upon examination
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Old Republic National Title Insurance Company - Issued by

ﬁﬁiﬂneer @itle Agency, Inr.

Order No.: 76101969-JOP
Your No.: TRW\trw\
\

SCHEDULE B - SECTION | - REQUIREMENTS - continued

USUAL inspection report by an employee of the Company immediately prior to recording If such inspection
discloses additional matters the recording will be delayed until resolved

NOTIFY the borrowers herein that no work Is to be done, or materials delivered to the premises, pnor to
notice by this company that the loan documents to be insured have been placed of record

FURNISH the Company with an Owner’s Affidavit & Indemmity (Commercial) by the Owner itemizing all
Leases, identifying Lessee, date of Lease, Terms and any options to renew SAID CERTIFICATE SHALL
ALSO STATE THAT NONE OF THE LEASES REFERRED TO THEREIN CONTAIN A FIRST RIGHT OF
REFUSAL OR OPTION TO PURCHASE Upon receipt and approval by the Company, the Exception
referred to below will be hmited to those parties identified in the Certificate

Exception No

FURNISH proper Identity Statement of Cynthia Lopez The night i1s reserved to make further exceptions or
requirements based upon the information furnished

NOTE _THIS REQUIREMENT MUST BE SUBMITTED TO THE EXAMINER A MINIMUM OF 48 HOURS
PRIOR TO CLOSING TO EI IMINATE POSSIBLE JUDGMENTS AND LIENS AGAINST SAID PARTIES

RECORD Deed from ACA Fund |, LLC, an Anzona imited hiabiity company to Adams Craig Acquisitions
LLC, an Anizona imited habihty company (Said Deed to convey Lots 3 and 4)

NOTE ARS 11 1133 may require the completion and filing of an Affidavit of Value

RECORD Deed from Cynthua Lopez, a marned woman dealing with her sole and separate property to
Adams Craig Acquisitions LLC, an Arizona hmited hability company (Said Deed to convey Lot 5)

NOTE ARS 11 1133 may require the completion and filing of an Affidavit of Value
RECORD Deed of Trust to be insured

NOTE [f Pioneer Title Agency, Inc i1s named Trustee under the Deed of Trust, the correct name and
address I1s

Pioneer Title Agency, Inc, an Anzona Corporation
P O Box 1900
Sierra Vista, AZ 85636

NOTE No open deeds of trust were found of record Provide wntten verfication by the principals and/or
their agents that the subject property 1s free and clear of any voluntary encumbrances and advise the Title
Department accordingly prior to close of escrow

TAX NOTE
Year 2016

Parcel No 173-04-016
Total Tax $2,979 80

First Half $Paid
Second Half  $1,489 90
(Lot 3) .
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0l1d Republic National Title Insurance Company - Issued by

Hioneer Title Agency, Inc.

Order No : 76101969-JOP
Your No.: TRW\trw\
\

SCHEDULE B - SECTION | - REQUIREMENTS - continued

TAX NOTE

Year 2016
Parcel No 173-04-017
Total Tax $3,778 92
First Half $Paid
Second Half  $1,889 46
(Lot 4)

TAX NOTE

Year 2016 °
Parcel No 173-04-018
Total Tax $4,300 70
First Half $Pad
Second Half  $2,150 35

PRIOR to recording, obtain current tax information from

Maricopa County Treasurer
301 W Jefferson
Phoenix, AZ 85003

Phone (602) 506-8511
website http //treasurer maricopa gov/index htm

NOTE The only conveyance(s) affecting Lot 3 of said land recorded within 24 months of the date of this
commitment 1s (are) as follows

Deed recorded October 23, 2015 as Document No 2015-764901, Grantor Masood Davood: and Mary
Ellen Davoodi, as Trustees of the Masood Davood: and Mary Ellen Davood: Living Trust dated October 4,
2012, Grantee Mana Lopez, an unmarried woman

Deed recorded April 5, 2016 as Document No 2016-222508, Grantor Mana Lopez, an unmarried woman,
Grantee ACA Fund |, LLC, an Arnizona limited hability company

NOTE The only conveyance(s) affecting Lot 4 of said land recorded within 24 months of the date of this
commitment 1s (are) as follows

Deed recorded December 31, 2015 as Document No 2015-923598, Grantor Joel Borie and Michelle
Borne, husband and wife, Grantee D Michael Cameron, a married man, as his sole and separate property
Disclaimer Deed recorded as Document No 2015-922599

Deed recorded June 30, 2016 as Document No 2016-463512, Grantor D Michael Cameron, a married
man as his sole and separate property, Grantee ACA Fund |, LLC, an Anzona Iimited hiability company

NOTE The only conveyance(s) affecting Lot 5 of said land recorded within 24 months of the date of this
commitment is (are) as follows

Deed recorded October 23, 2015 as Document No 2015-763681, Grantor Norman W Paulson and Robert
J Paulson, Trustees, or their successors in trust, under the Paulson Living Trust, dated Apnit 1, 1987, and
any amendments thereto, Grantee Cynthia Lopez, a marrned woman, as her sole and separate property
Disclaimer Deed recorded as Document No 2015-763682
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Old Republic National Title iInsurance Company - Issued by

Hioneer Title Agency, Inc.

Order No : 76101969-JOP
Your No: TRW\trw\
\

SCHEDULE B - SECTION | - REQUIREMENTS - continued

Note: Pursuant to Anzona Revised Statutes 11-480, effective January 1, 1991, the County Recorder may

not accept :pt documents for record ing that do not comply with the following:

L]

Print must be ten-pownt type (pica} or larger

Marqins of at least one-half inch along the left and nght sides one-half inch across the bottom and

at least two inches on top for recording and retumn address information.
Each instrument shall be no larger than 8 ' inches in width and 14 inches in length.

END OF SCHEDULE B - SECTION |
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Old Republic National Title Insurance Company - Issued by

Hioneer Title Agency, Jur.

Order No.: 76101969-JOP
Your No.: -TRW\trw\
\

« SCHEDULE B - SECTION I
EXCEPTIONS

Schedule B of the policy to be 1ssued will contain exceptions to the following matters unless the same are disposed
of to the satisfaction of the Company

A Defects, liens, encumbrances, adverse claims or other matters, If any, created, first appearing in the public
records or attaching subsequent to the effective date hereof but prior to the date of the proposed insured
acquires for value of record the estate or interest or mortgage thereon covered by this Commitment

1 WATER RIGHTS, claims or title to water, and agreements, covenants, conditions or nghts incident thereto,
whether or not shown by the public records
This exception 1s not imited by reason of the disclosure of any matter relating to Water Rights as may be
set forth elsewhere in Schedule B

2 Reservations or exceptions in Patents or in Acts authorizing the issuance thereof

3 OBLIGATIONS imposed upon said land by its inclusion within any district formed pursuant to Title 48,
Anzona Revised Statutes, excluding however Municipal or County Improvement Districts

4 TAXES AND ASSESSMENTS collectible by the County Treasurer, a lien not yet due and payable for the
following year
2017

5 TAXES AND ASSESSMENTS collectible by the County Treasurer, a lien payable but not yet due for the
following year
Second half of 2016

6 EASEMENTS, restrictions, reservations and conditions as set forth on the recorded plat of said subdivision

7 RESTRICTIONS, CONDITIONS, COVENANTS, AND RESERVATIONS, including but not limited to any

recitals creating easements, liabilities, obligations or party walls, omitting, If any, from the above, any
restrichons based on race, color, religion sex, handicap, familial status or national ongin contained Iin

instrument
Recorded in Docket 572
Page 121

and as shown on the recorded plat of said subdivision

8 RESTRICTIONS, CONDITIONS, COVENANTS, RESERVATIONS, including but not imited to any recitals
creating easements, habilities, obligations or party walls, omitting, If any, from the above, any restnctions
based on race, color, religion sex, handicap, familial status or national ongin contained 1n instrument

Recorded in Docket 2369

Page 265

Recorded in Docket 3086

Page 504 and the effect of Termination of the Restrictions

Recorded in Document No 90-139544
and as shown on the recorded plat of said subdivision
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Old Republic National Title Insurance Company - Issued by

Pioneer Title Ageney, Ine.

Order No.: 76101969-JOP
Your No.: TRW\trw\
- \

SCHEDULE B - SECTION Il - EXCEPTIONS - continued

g EASEMENT and nights incident thereto, as set forth in instrument
Recorded in Docket 229
Page 114
Purpose underground water system
10 MATTERS SHOWN ON SURVEY
Recorded in Book 910 of Maps
Page 27
(Affects Lot 3)
11 MATTERS SHOWN ON SURVEY
Recorded in Book 1250 of Maps
Page 13
(Affects Lots 3 and 5)
12 VIOLATION of the provisions of the paragraph shown below of restrictions recorded in
Docket 2369
Page 265
Paragraph 9
by reason of  resubdivision of the lots insured herein
END OF SCHEDULE B - SECTION 1l
A
ALTA Commitment Page 8
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Fioneer Title Agency, Inc.

CONDITIONS

The term mortgage, when used herein, shall include deed of trust, trust deed, or other secunty nstrument

If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, adverse claim or
other matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those
shown in Schedule B hereof, and shall fall to disclose such knowledge to the Company in wnting, the Company
shall be relieved from hability for any loss or damage resulting from any act of reliance hereon to the extent the
Company 1s prejudiced by failure to so disclose such knowledge If the proposed Insured shall disclose such
knowledge to the Company, or If the Company otherwise acquires actual knowledge of any such defect, lien,
encumbrance, adverse claim or other matter, the Company at its option may amend Schedule B of this
Commitment accordingly, but such amendment shall not relieve the Company from hability previously incurred
pursuant to paragraph 3 of these Conditions and Stipulations

Liabity of the Company under this Commitment shall be only to the named proposed insured and such parties
included under the definition of Insured in the form of policy or palicies committed for and only for actual loss
incurred In reliance hereon in undertaking in good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown in Schedule B, or (c) to acquire or create the estate or interest or mortgage thereon
covered by this Commitment In no event shall such hiability exceed the amount stated in Schedule A for the
policy or policies committed for and such liability is subject to the insuring provisions and Conditions and
Stipulations and the Exclusions from Coverage of the form of policy or policies committed for in favor of the
proposed Insured which are hereby incorporated by reference and are made a part of this Commitment except
as expressly modified heremn

This Commitment I1s a contract to iIssue one or more title insurance policies and is not an abstract of title or a
report of the condition of itle  Any action or actions or rights of action that the proposed Insured may have or
may bring against the Company ansing out of the status of the title to the estate or interest or the status of the
mortgage thereon covered by this Commitment must be based on and are subject to the provisions of this
Commitment

The policy to be 1ssued contains an arbitration clause All arbitrable matters when the Amount of Insurance 1s
$2,000,000 or less shall be arbitrated at the option of either the Company or the Insured as the exclusive
remedy of the parties You may review a copy of the arbitration rules at http //www alta org If a policy other
than the 2006 ALTA Owner's Policy of Title insurance, 2006 ALTA Loan Policy of Title Insurance or 2006 ALTA
Short Form Residential Loan Policy is ultimately 1ssued, the arbitration provisions of the 1ssued policy shall
control
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Hioneer Title Agency, Iur.

 OLD REPUBLIC TITLE

WHAT DOES OLD REPUBLIC TITLE
DO WITH YOUR PERSONAL INFORMATION?

”:‘ % d Bl \ Fiancial companies choose how they share your personal information Federal law gives consumers
?:','v" . . the right to tmit some but not all sharing Federal Jaw also requires us to tell you how we collect,
KRR Why? : share, and protect your personal information Please read this notice carefully to understand what
LA S
S e -| wedo
ﬁé";:{ ; s 1o - ,‘ 1 The types of personal information we collect and share depend on the product or service
A * 4~ =] youhave with us This information can include
s S >
“év e » Social Secunty number and employment information
:;; S What? ’ * Mortgage rates and payments and account balances
g . » Checking account information and wire transfer instructions
1&;: oL 3,:&.: When you are no longer our customer, we continue to share your information as described in
. S v this notice
. -y .t " -
P a e All financial companies need to share customers’ personal information to run thelr' everyday
:;9, : How? BRI business In the section below, we list the reasons financial companies can share their customers’
s L ' , | personal information, the reasons Old Republic Title chooses to share, and whether you can limit
R .k this sharing
=5, » P o T A - Iz
T <t h “Does Old . - MCan' vou Ilmnt : «f
2o - e ;a e Sharts
,,R‘easons W? can'stidre your, persg _' Republic Titte>> " ~thls«shar|ng? e
S o abge X .'3\% share?. PO -:t:' LU 3k .
For our everyday business purposes — such as to process your
transactions, maintain your account(s), or respond to court orders and Yes No
legal investigations, or report to credit bureaus
For our marketing purposes ~—
g purp No We don’t share
to offer our products and services to you
For joint marketing with other financial companies No We don’t share
For our affiliates’ everyday business purposes — Yes No
information about your transactions and experiences
4 —
For our affiliates’ everyday business purposes No We don’t share
mformation about your creditworthiness
For our affihates to market to you No We don’t share
For non-affiliates to market to you No We don’t share

_ Go to www oldrepublictitle com (Contact Us)
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Fioneer Title Agency, Inc.

Who weare S

G =

T o ) Lo

Who 1s providing this notice?

Companies with an Old Republic Title name and other affiliates Please see below
'for a hist of affiliates

A T N S =T T — P
d o . A 1] - y A N
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3 e / < ’ 3 1 e . P
séWhat we do ° o y ER s ‘ o
SR A, PR . s - / “ v I’ 4

¢ v . S £ o o .

b= S50 - -~ A . e N . o &

How does Old Republic Title
protect my personal information?

To protect your personal information from unauthorized access and use, we use
security measures that comply with federal law These measures include computer
safeguards and secured files and buildings For more information, visit

http //www OldRepublicTitle com/newnational/Contact/privacy

How does O!d Republic Title collect
my personal information?

We collect your personal information, for example, when you

Give us your contact information or show your driver’s license
Show your government-issued 1D or prowide your mortgage information
e  Make a wire transfer

We also collect your personat information from others, such as credit bureaus,
affiliates, or other companies

Why can’t | hmit all sharing?

Federal law gives you the right to mit only

* Sharing for affilates’ everyday business purposes - information about your
creditworthiness

o Affiliates from using your information to market to you

e Sharing for non-affiltates to market to you

State laws and individual companies may give you additional rights to imit sharing See
the "Other important informatron” section below for your rights under state law

s

{

PR — R Lo T ¥ Ty P RS IR, J TRl éi?i’f‘ "W"‘ %_ > JLES TR
Ea N o i, e TR an I LA S e B N PRy L"' ‘*"' -*'“‘"' g&ﬁﬁ' "'» -
A < TN e e 3 Ty 2, el R [ 3 2 N .8
“Defintions % ¢ R e 2 RTINS PRy “ : "
LALe) 1, j‘m u"?» . .Y et w:\-.» EAT AN Repals Qib” i ‘hv T \_“'“""“ N "3 ik

. :

i

Affihates

Companies related by common ownership or control They can be financial and
nonfinancial companies

* Qur affiliates include companies with an Old Republic Title name, and financial
companies such as Attorneys’ Title Fund Services, LLC, Lex Terrae National Title
Services, Inc, Mississippi Valley Title Services Company, and The Title Company of
North Carolina

Non-affiliates

Companies not related by common ownership or control They can be financial and
non-financial companies

» Old Republic Title does not share with non-affiliates so they can market to you

Joint marketing

Aformal agreement between non-affiltated financial companies that together market
financial products or services to you

» Old Republic Title doesn’t jointly market
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Hioneer Title g\gvnmg, Jne.
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Oregon residents only We are providing you this notice under state law We may share your personal information
(described on page one) obtained from you or others with non-affiliate service providers with whom we contract, such as
notaries and delivery services, in order to process your transactions You may see what personal information we have
collected about you In connection with your transaction (other than personal information related to a claim or legal
proceeding) To see your information, please click on "Contact Us" at www oldrepublictitle com and _submit your written
request to the Legal Department You may see and copy the information at our office or ask us to mail you a copy for a
reasonable fee If you think any information ts wrong, you may submit a written request online to correct or delete it We
will let you know what actions we take If you do not agree with our actions, you may send us a statement

R TS,

%ﬁlwtw%a May be Dellvenng Tha

wu\‘

F

da X

American First Abstract, | Amencan First Title & | American Guaranty Attorneys' Title Fund Compass Abstract, Inc
LLC Trust Company Title Insurance Services, LLC

Company
eRecording Partners Genesis Abstract, LLC | Kansas City LT Service Corp Lenders Inspection
Network, LLC - Management Group, Company

LLC

Lex Terrae National Title
Services, Inc

Lex Terrae, Ltd

Mara Escrow
Company

Mississippi Valley
Title Services
Company

National Title Agent's
Services Company

Old Republic Branch
Information Services,
Inc

Old Republic
Diversified Services,
Inc

Old Republic Exchange
Company

Old Republic National
Title Insurance
Company

Old Republic Title and
Escrow of Hawau, Ltd

0ld Republic Title Co 0Old Republic Title Old Republic Title Old Republic Title Old Republic Title
Company of Conroe Company of indiana Company of Nevada Company of Oklahoma
Old Republic Title Old Republic Title Old Republic Title Old Republic Tutle Old Republic Title
Company of Oregon Company of 5t Louis Company of Information Concepts | Insurance Agency, Inc
Tennessee
Old Republic Title, Ltd Republic Abstract & Sentry Abstract The Title Company Title Services, LLC
Settlement , LLC 7 Company of North Carolina

Trident Land Transfer
Company, LLC
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Fioneer Title Agency, Inc.

EXHIBIT B

AMERICAN LAND TITLE ASSOCIATION
OWNER'’S POLICY OF TITLE INSURANCE - 2006
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or

damage, costs, attorneys' fees, or expenses that arise by reason of

1

N

{a) Any law, ordinance, permit, or governmental regulation {(including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to
(1) the occupancy, use, or enjoyment of the Land,

(n) the character, dimensions, or location of any improvement erected on the Land,

(m) the subdivision of land, or

(iv) environmental protection,

or the effect of any violation of these laws, ordinances, or governmental regulations This Exclusion 1{a) does not
modify or imit the coverage provided under Covered Risk 5

{b) Any governmental police power This Exclusion 1(b) does not modify or hmit the coverage provided under Covered
Risk &

Rights of emment domain This Exclusion does not madify or hmit the coverage provided under Covered Risk 7 or 8

Defects, itens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Clatmant,

{b} not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant
and not disclosed in writing to the Company by the Insured Claimant prior to the date the Insured Claimant became
an Insured under this policy,

{c) resulting in no loss or damage to the Insured Claimant,

{(d) attaching or created subsequent to Date of Policy (however, this does not modify or linut the coverage provided
under Covered Risk 9 and 10}, or

{e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the Title

Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors’ rights laws, that the

transaction vesting the Title as shown in Schedule A, 1s

{a) afraudulent conveyance or fraudulent transfer, or

{b) a preferential transfer for any reason not stated in Covered Risk 9 of this policy

Any hen on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching

between Date of Policy and the date of recording of the deed or other instrument of transfer 1n Public Records that vests

Title as shown in Schedule A

EXCEPTIONS FROM COVERAGE — SCHEDULE B, PART ONE

This policy does not insure against loss or damage {and the Company will not pay costs, attorneys’ fees or expenses) that

arise by reason of

1

w

{a) Taxes or assessments that are not shown as existing hiens by the records of any taxing authonty that levies taxes or
assessments on real property or by the Public Records, (b) proceedings by a public agency that may result in taxes or
assessments, or notices of such proceedings, whether or not shown by the records of such agency or by the Public
Records

Any facts, rights, interests, or claims that are not shown by the Public Records but that could be ascertained by an
inspection of the Land or that may be asserted by persons in possession of the Land

Easements, liens or encumbrances, or claims thereof, not shown by the Public Records

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be
disclosed by an accurate and complete land survey of the Land and not shown by the Public Records

{a) Unpatented mining claims, (b) reservations or exceptions in patents or in Acts authonzing the issuance thereof, {c)
water rights, claims or title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the pubhc
records
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Fioneer Title Agency, Ine.

AMERICAN LAND TITLE ASSOCIATION
LOAN POLICY OF TITLE INSURANCE - 2006
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or

damage, costs, attorneys' fees, or expenses that arise by reason of

1

{a) Any law, ordinance, permit, or governmental regulation (including those relating to buillding and zoning) restricting,
regulating, prohibiting, or relating to
(1) the occupancy, use, or enjoyment of the Land,
(u} the character, dimensiaons, or location of any improvement erected on the Land,

{n) the subdivision of land, or
(tv) environmental protection, or the effect of any violation of these laws, ordinances, or governmental regulations
This Exclusion 1{a) does not modify or imit the coverage provided under Covered Risk 5

{b) Any governmental police power This Exclusion 1(b) does not modify or imit the coverage provided under Covered
Risk 6

Rights of eminent domain This Exclusion does nat modify or hmit the coverage provided under Covered Risk 7 or 8

Defects, liens, encumbrances, adverse claims, or other matters

{a) created, suffered, assumed, or agreed to by the Insured Claimant,

{b} not Known to the Company, not recorded in the Pubhc Records at Date of Pohicy, but Known 1o the Insured Claimant
and not disclosed in writing to the Company by the Insured Claimant prior to the date the insured Claimant became
an Insured under this policy,

{c) resulting in noloss or damage to the Insured Claimant,

(d} attaching or created subsequent to Date of Policy {(however, this does not modify or imit the coverage provided
under Covered Risk 11, 13, or 14), or

{e) resulting in loss or damage that would not have been sustained if the Insured Clatmant had paid value for the
Insured Mortgage

Unenforceability of the lien of the insured Mortgage because of the inabihty or failure of an Insured to comply with

applicable doing-business laws of the state where the Land is situated

Invalidity or unenforceability in whole or in part of the lien of the Insured Mortgage that arises out of the transaction

evidenced by the Insured Mortgage and i1s based upon usury or any consumer credit protection or truth-in-lending law

Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors’ rights laws, that the

transaction creating the lien of the Insured Mortgage, s

{a) a fraudulent conveyance or fraudulent transfer, or

{b) a preferential transfer for any reason not stated in Covered Risk 13(b) of this policy

Any hen on the Title for real estate taxes or assessments imposed by governmental authornty and created or attaching

between Date of Policy and the date of recording of the Insured Mortgage in the Public Records This Exclusion does not

modify or limit the coverage provided under Covered Risk 11(b)

EXCEPTIONS FROM COVERAGE — SCHEDULE B, PART 1, SECTION ONE

This policy does nat insure against loss or damage {and the Company will not pay costs, attorneys’ fees or expenses) that

A

anse by reason of

1

(a) Taxes or assessments that are not shown as existing hens by the records of any taxing authonity that levies taxes or
assessments on real property or by the Public Records, (b) proceedings by a public agency that may result in taxes or
assessments, or notices of such proceedings, whether or not shown by the records of such agency or by the Public
Records
Any facts, rights, interests, or claims that are not shown by the Public Records but that could be ascertained by an
inspection of the Land or that may be asserted by persons in possession of the Land
Easements, liens or encumbrances, or claims thereof, not shown by the Public Records
Any encroachment, encumbrance, wviolation, variation, or adverse circumstance affecting the Title that would be
disclosed by an accurate and complete {and survey of the Land and not shown by the Public Records
(a) Unpatented mining claims, (b) reservations or exceptions in patents or in Acts authonzing the i1ssuance thereof, {c)
water rights, claims or ttle to water, whether or not the matters excepted under (a), (b}, or (¢) are shown by the Public
Records

Page 14 of 14
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AGRELRENT FOR THE @
rermanarson o PROP RSTR R\ ~ 90 139544

DECLARATION OF RESTRI(TIONS
(EFFECTIVE Sunday, APRIL 1Bt 1990)

XNOW ALL NER BY THESE FRESE/ms [PRR 83 1/3% OF TRE REQUIRED 75%])
[OF RECORD OWNERS OP LEGAL TITLE)
Thal the wndeasigned, being the respeciive owners of the Lods
ao shoun of record dn SCHRFFNER ESTATES, accorieng ta the plat of aecord
4n ihe office of the Rarecopa County Recoader in Book 75 of Bapa, page 25
2herent, herely TERAIUTE the origunal Declaration of Restiactions aecoided

< Docket 2365 Page 265267 and herely TERAINATE the amendment 2o Declaration

for $ %@A%

On thes the /Y day o{%&’fgﬂ before
L,

- ne the a &

- ) so undersagrad, peracially
County af Raricopa ) appeared ?ﬁf Re M.wg C._Xenneth Deditt,
£. Davison, Dariene G. MME an E% Noanan, &, on, wn 20 me {01
%%m_puuwa b The petaon whode nome <o auliocaibed o Ahe withan
! anstrument and acknowledged that hefahe executed the same for the purpsses

&h“oz‘ammmm. In witness whereol 7 Aereurnto set sy hand and offecial
4

My Commisnon Expmes Mar 20 1995
ﬂm 4
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ASREEAEAT FOR THE
( TERMINATION OF
DECLARATION OF RESTRICTIONS 90 139544

KNOW ALL DAEN BY THESE PRESNTS:

That the underaigned, being the owneaa of LOT 7 aa ahown of
record in, SCHAFFNER ESTATES |, acconding to the plat of recond in the
office of the Manicopa County Recondea in BOOK 25 of MAPS, PAGE 25,
thereof, heneby TERMINATE the oniginal Deaclaration of Restaictiona
reconded in Docret 2369 Page 265-267 and heaeby TERAINATE the amend-
ment to Declanation of Reatrictions aeconded in Jocket 3¢86 Page 504-506
and funthea TERMINATE all antique Declaration of Deed Reataictions in
exiatence for thia area o lans paion to becoming a aub-diviaion auch

aa Docket 572 Pagea 121-126, dated June 1950.

fhomaa F. Ulaon

75t7 €. Sundown Circle 2507 Ca down Ciancle

Scottadale, Az 85253 et Scottadale, Az 85253

Pancel 173-0%4-020 Parcel 173-04-020
State of Arizona )

ss.
County of Maricopa )

On this the Zﬂu‘day of M. 1987 before me the
undersignesd, a Notary Public, personally appeared Thomas ¥. Olson and
Sonja R. Olson, known to me (or satisfactorily proven) to bde the person
whose name is subscribed to the within instrument and acknowledged that
he executed the same for Lthe purposes therin contained. In witness
whereof I hereunto set my hand and official seal.

-
Ty

Nofary Public

Foam: The SE 8+1,July 1, 1987
My Comn s Exgaes Febs 28, 1990

PAGE 2 oF 5
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AGREERENT FOR THE
TERRIMATION OF
DECLARATION OF RESTRICTIONS 90 139544

KXOW ALL AEXN BY THESE PRESEATS

=
——

That the undersigned, bewny the vwnexa of LOT #8 as ahkoun of
aecvad ca, SCHAFFNER ESTATES, accoa tag to the plat of xecvad ca the
vffece of the Manccopa County Recondea wn Buok 75 of Aapa, Page 25,
theacof "heaoby teaminate (Ao aniginel Declanation of Restarrteonas
xeconded ta Jocket 2769, Page 265-26] and Aeaedy teamincie the amend-
aent to declaration of Realacctions cecoaded ' Bocket 3086, Page 504-506
Funthea, ¢hea teamenation agreement pentaina to ail antigue Reatarctiona
On Real Latate in excatence fun thea faact of land parea to becomisg a
aub-diveacon, auch as Jocket 572, Pajea 12/-126, dated June 1950.

’7507 Jundown Ceacle eliloamet agew e T i AL

Scuttadale, A; 85253 - R
Parcel 173-04-02¢ — - -

re
-
1

State of Arizona 1
} ss
)}

r

County of Maricopa

L
an thas the éié day of Z. 887 beFore me the
undarasigned, o Natary Public, personsily wppgired R. PAML and
~ - ~ ", knann to me (or satisfactori{ly proven) to be the pesrsan
whase nane ls subacribed to the within {nstrunent and acknowledgsd chat
they exacuted the ssmag For the purposes thesrin conteined. In mitness
whereof I hersunto set my hend and official seal
JUDY M AL
TYARE
A' i — 34

COPA COLIR

tORA  The SE Se1-1 July 1957

PAGE 3 of 5
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AGRELAERT FOR THE

, TERAINATION OF 90 139544
DECLARKTION OF RESTRACYIONS

X0 RLL REN BY THESE FPRESEMTS:

That ‘he undersigned, belng the resp-ctive ouners of Na dols ae
ancen of recoad dn SCHUFFRER ESTHTES, accoring Lo the plab of record in
the oflice of the Qsriciaa County Recorder wn Book 75 of Maps, page 25
thereod, herely TERAIVTE the ordglinal Declaration of Rrolilctions Lecoad-
ed 2 Dockat 2369Page 265-767 and herebyy TLRAIVTE the apendment o Declan~
A rad) dn Docket 3036 Page 504-506,

Y

Stete of Radzona ) Cn this ¢the /& day of 1987
44, before ne U a [lodaky
County 05 forezapa )} woncutoamen  Pulride, pedsonally

appecled
) be the Teray R, Lendesoth, kﬁamam(u
satisfactonidy proyest) Lo be the perion thgde nare 43 aulscrilied to the wilh-
dn nedrument and acknowledged that A e 2autad {he acre foa the purpsses
theredn contadned, In witnese uheraod 7 horaunto aed ay Aand and

aeal,
b Z
Z lary Public

Ot racemeze sz’ Cf#‘u’gi-’ 4//.2/ &

PAGE & ofF S
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HQRECNERY FOR THE
TERAIMATION OF

DECLARITION OF RESTRICTIONS 90 139544

Xow) UL TER BY THESE PRESE/TS -
That the undeasigned, beany the Acspectwe ouners of the loits

80 ohown ol xecoad in SULIFFAER ESTATES, according &0 ihe plad of recoad
<n the office of the Farwcopa County Recordex <n Buok 75 of flaps, page 25
Uereos, hereby TERINTE the crgoral Declaratwn of Pestrcciisns recorded
4n Docket 2369 Page 265 -267 and heaeby TERNINGTE ithe amendnent to declaraton
6f Realractwons recorded wn docked 30/36’5'«94. 504-506,

;e 7 .
A A G T
Lo 17 /k 7’/_, /b TN { ’ " .
Govdon D, Galarneau, Jr. Robear D. Rufenachl
State of suzona ) On thes the day of , 1987
ade belare ae the undersyned, @ flotary
County of flaricopa ) Publac, personallyy avpeared

Goadaon D, eau , and
Roberd D. Rufenacht tncun 4o me wm&q:vﬂaa%, p/wm; 4o be the peAdon

oMo nade 43 oulacriled Lo e withan wnsdtruaent and acknowledged that he
executed the sune fod ihe purposes therin contowed. In wathess wheacoaf 7
hereunto set ay hand ard officaal senl.

RECORDED IN OFFICIAL RECORDS
OF MA&@%P& COUNTY, ARIZONA

90 -1

HELEN PURCELL, County Recorder flodarnsy Pablec

FEE Pes 45 aa
Lot 712

3. o Veler farelyn
Sitate of Augona ) Cn hes the /HCL dog oflrprt , 1987
¥ ) a0 beofore ae M&muq\uﬂ%ﬁtm

Countu of Paricopa } Pubilec, persanally cppeared

3 en X Uelber and Qarilyn R. tebern
knoun Lo me {or satesfuctorely puuen§ % Ve Zhe perdon whose faRe 4
aubocrclied o the wvether anatrument and acknosledged thet hefshe executed

dhe aume for the ptirposcs Uieaen contasned. In witness shereof 1 here-
undo aet ay hand and officeat seul,

PAGE 5 oF 5 ,([4 oy ‘;//./c,.,.

- Rotavy Fultec
[?llt,nu.uw-, y//‘..l /‘-"[ - ’:./fjf.
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SCHAFFNER ESTATES
DECLARATICK OF RESTRICTIONS
KNOW ALL MEN BY THESE PRESENTS:

That Fhoenix Title and Trust Cummpawy, &n Arigoma corporation, as Trustee,
mbedng the owner of the following desoribed property sitwated in Maricopa County,
z08a §

Lots One (1) to Ywelve (12), inclusive, SCHAFFNER ESTATES,
acoording to the plat of record in the office of the County
Racorder of Maricope Cowmty, Arizoma, in Bock __ 7§ of

ard desiring to establish the mature of the use and enjoyment of said real property
does hereby declare that the following restrictions and stipulations shall apply
to said real preperty and that all conveyances of sajd real property, or any part
thereof, shall be made subject to the following restrictions amd stipulations:

1, All eof said Jots shall be used for simgle family dwelling purposes only,
and no buildings other than a single family dwelling house, a private garage,
servants houses or guest house shall be built, erected, placed, maimtained or
perwitted on amy of said lots,

2, Mo dwelling houase shall be erected on any of the above described lots
stiich shall have a grownd floor area of less than 1600 square feet, exclusive
of open porches, and attached garages or carports; noxr shall more than one
single family residence be bmilt om any ous let,.

3. No duilding shall hereafter be erected om smy lot any wall of which is
closer to any Btreet lime of szid lot than forty (40) feet, or closer to any
side line thereof tham twanty-five (25) feet; except as to these lots vwhere it
is not feasible to erect a dwelling forty feet back from the street lime, then
a8 to those lots the plan showing the location of the dwelling to be erected mst
first be approved by the Cosmmittee referred to in paragraph 5 hereof; and pro-
vided, however, that the Comnttes described in paregrarh 5 may, by affirmatave
action, permit a further variation from the requiremeats of this restrictiom in
the case of any lot the topographyof which prehabits reasomable construction of
permatted buildings within the specified area.

4., XNo house trailer and me building or structure of anmy bature detached
from the main buillding, whether temporary or pormanent, shall be built, erected,
placed, maintajned, or permitted om any lot, axeept a garage; amy such garage
to be limited to a thyee-par girage, with or without attached living quarters;
provided, howaver, that such quarters shall not be used except by servants whe
are employed on the premizes vhere such quarters are located or any mon-paying
quests, XNo garage shall be commenced er erected on any lot until comstruction
of the main Mmalding ‘on said lot complyimg with these restrictions shall have
been started or contructsd for with a responsibls cenmtractor, and all garages
on each and every lot shall be of the same or similar style as that of the mainm
building on the lot on which said garege i3 located.

$. No structure shall be comsenced or erected on any lot wntil the desagn
and location and types of dullding material to be used have besn approved xn
writing by amy two members of & committee of four persoms, the first members
of which shall be Domald A. Iyman, Helem M, Lyman, John F, Schaffver, Mary S,
Walten, vhich persons, or their successors, shall constitute the committee until
all of said lote in salf platted subdivision ¢hell hove been comveyed by the
Trustee; amd the members of vhich shall, after all ef said lots have been conveyed
bty the Trastes, be electad by the then owvmers of the record title to a majority
of said lota, rach lot havimg one vots. Prior to the comveyance of all of said
lots by the Trustse, in the svemt of the death, resigmatien or imeapacity or
imeliiity of awy wmmsber or members of the committee to act, the remainimg member
or nmxbers o7 such comxittes shall kave full power ts appoint & new member or
ey menhors of the committes to £i1) swch vacancy. In the event there is nmo

okt 2369 o 265
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6. All servico yards sod unsightly obj
hedge or ecyeen in a manmer Approved by the cammittee desorihed
S bereof for the approvel of design and locatien of proposed buildisgs,

7. ENemo of said lote shall be used for rosidential purposes prior to in-
stallation therecn of water fluszh toilets and all bethrosma, tollets or sanitary
comveniences oball be inside the buildimgs permittad horemnder.

8, Ho let shall be used in whols or in part for storaege of rubbish of any

|

to the eye; mor shall any substance, thing or material be kept upon any lot that
will emit feul or mexious odors or that will canse apy nodse that will or might
disturd the pesce, quiet, comfert or Seremty of tha ococupants of surrvanding
property.

9. Nome of saif lots in said subdavision shall be resubdivided intc smaller
lots nor conveyed in less than the full original dimension of smch lot as shewn
by the plat of said subdivision except for the imstallation of pubiia utilities,
in vhich event the remaining portion of said lot shall, fer the purpcse of this
provision, be treated as a whole lot.

Urefieial Ooasmere

10, No livestotk or poultry ehall evar deo kept, maiutained, or pormitted

on any of the lots in SCHAFFNER ESTATES.

1. Ho solid wnll or no fence over 2} fest high shall be comstructed or
maintained nearer to the fromt street lins of any of said lots tham the fremt
walls of the building erected on such lot, amd in the oase of a lot
residence hes besnolastructed, no solid wall or mo fence over 24 feet high shall
be constructed or mazntained eloser then forty (40) feet to the fromt lot linme
of any lot. No mide er rear fence and no side or not
building construated on eny of aaid lots, shall be more than six (6) feet in
herght. No h move than three (3) feet in height shall be permitted claser
than thirty (30) feet to the front lot line of amy lot.

The foregoing restrictioens run with the land and shall be
Persons cwning amy of said lots until Apral 1, 1970, at vhich time eaid resurictions
ghall ds automatically extended for successive periods of tem (10) years cash;
provided, however, that amy of these restrictions may be repealed at the end of
the original or any successive perisd by the written cencurrence of ths them
record owmers of legal title to 75K of the paid lots,

If there ahall be & violatfon or threatemsd or attempted violation of any
of ssad restrittions, anyone owming any porticm of the absve described real
property may brang an appropriate aotien im the proper court to restmain or
enjoin said viclatiocn or to recover damages for swch vinlatien awarded agaimst
such violatory provided, however, that a violation
or any ome or more of them shall mot affect the lien of any
record or which hereafter may be placed of record upon Baid lets ur ey part thersof.

i
:
E
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SCHAFFNER ESTATES Page 3

Sheuld any of the restrictions herein contained, or any provisions, hereof,
be invalid or void, such invalidity or voidance of any swuch restrictions shall
in no way affect the validity of the rest of the restrictions or any other
provision hereof,

\Emsmmr the PHOENIX TITLE AND TRUST C{MPANY, as Trustee, has
nawdh jts corporate name to be signed and 1ts corporate seal to be
rfak.wmue to be attested by the signatures of its duly sutherized

S e ‘@ day of _ Jamuary s 1958,

STATE OF ARIZORA ) (refical Oocument
) as
County of Maricopa )

(n this, the _9th day of 1958, before me, umde;
officer, peraocnally appeared EEE:H::. :-S- !24 . an and er
vho acknowledged themseives to be the VitCe President Assistant

Secretary, respectively, of PHOBNIX TITIE AND TRUST COMPANY, a corporatiom, and
that they as such offtcers, being authorized so to do, exscuted the foregoing
instrument for the purposes therein comtaiped by aigning the pame of the cor—
poration, as Trustee, by themselves as suth officers, respectively.

IN WITRESS WHERBOF, I hepeunto set xy hapd and official seal.
Rl ) ,
Z;:.,s’:‘f/,o tayy Public
LEPO
nroou-ﬁ_giu\ expiress /- §-6 ¢
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