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LEGAL DESCRIPTION

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
MARICOPA, STATE OF ARIZONA, AND IS DESCRIBED AS FOLLOWS:

Lots Four (4) and Five (5), SCOTTSDALE AIRPARK NORTH, a subdivision recorded in
Book 390 of Maps, page 33 records of Maricopa County, Arizona;

EXCEPT 1/16th of all oil, gasses and other hydrocarbon substances, coal, stone, metals,
minerals, fossils and fertilizers of every name and description and except all materials
which may be essential to production of fissionable material as reserved in Arizona revised
statutes.

APN: 215-44-006, 215-44-007




Owner Certification
Acknowledging Receipt
i

$o055 07 Right To Appza:
Exactions And Dedications

| hereby certify that | am the owner of property located at:

15501 N. 73rd Street, Scottsdale, AZ (Northeast corner of 73rd Street & Greenway-Hayden Loop)
(address where development approval, building permits, or city required improvements and dedications are
being required)

and hereby certify that I have received a notice that explains my right to appeal all exactions and/or dedications required by the City of
Scottsdale as part of my property development on the parcel listed in the above address.

WM September 13, 2016

Signature of Property Owner Date

Document Neme Page 2 of 2 Revision Dale: 16-Jan-13




Pre-application No.;733-PA-2015
Project Name:"District at the Quarter"

AFFIDAVIT OF AUTHORITY TO ACT FOR PROPERTY OWNER
1. This affidavit concerns the following parcel of land:

Street Address: 15501 N. 73rd St.
County Tax Assessor's Parcel Number 215-44-006 & 215-44-007
General Location Northeast corner of N. 73rd Street & N. Greenway-Hayden Loop
Parcel Size: Approximately 8.83 acres (project combined total)
Legal Description: See attached.

(If the land is a platted lof, then write the lot number, subdivision, name, and the plat's
recording number and date. Otherwise, write “see attached legal description” and attach a
legal description.)

P20 TD

2 | am the owner of the land or | am the duly and lawfully appointed agent of the owner of the
land and have authority from the owner to sign this affidavit on the owner's behalf. If the land has
more than one owner, then | am the agent for all of the owners, and the word “owner” in this affidavit
refers to all of them.

3. | have authority from the owner to act for the owner before the City of Scottsdale with regard to
any and all reviews, zoning map amendments, general plan amendments, development variances,
abandonments, plats, lot splits, lot ties, use permits, building permits and other land use regulatory or
related matters of every description involving the land, or involving adjacent or nearby lands in which
the owner has (or may acquire) an interest and all applications, dedications, payments, assurances,
decisions, agreements, legal documents, commitments, waivers and other matters relating to any of
them.

4. The City of Scottsdale is authorized to rely on my authority as described in this affidavit until
three work days after the day the owner delivers to the general manager of the Scottsdale
Planning and Development Services Department a written statement revoking my authority.

5. | will immediately deliver to the general manager of the City of Scoitsdale Planning and
Developmerit Services Department written notice of any change in the ownership of the land or in my
authority to act for the owner.

6. If more than one person signs this affidavit, each of them, acting alone, shall have the
authority described in this affidavit, and each of them warrant to the City of Scoftsdale the authority of
the others.

7. Under penalty of perjury, | warrant and represent to the City of Scotisdale that this affidavit is
true and complete. | understand that any error or incomplete information in this affidavit or any
applications may invalidate approvals or other actions taken by the City of Scottsdale, may otherwise
delay or prevent development of the land and may expose me or the owner to other liability. |
understand that people who have not signed this form may be prohibited from speaking for the owner
at public meetings or in other city processes.

Name (printed) Date
Jerry Davis _September 13 2016
Jim Applegate September 13 2016
Chad Gnant September 13 2016 /
Dennis_M. Newcombe September 13 2016 *

3962050v5 CR 12/27/07 E 06/17/08



LEGAL DESCRIPTION

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
MARICOPA, STATE OF ARIZONA, AND IS DESCRIBED AS FOLLOWS:

Lots Four (4) and Five (5), SCOTTSDALE AIRPARK NORTH, a subdivision recorded in
Book 390 of Maps, page 33 records of Maricopa County, Arizona;

EXCEPT 1/16th of all oil, gasses and other hydrocarbon substances, coal, stone, metals,
minerals, fossils and fertilizers of every name and description and except all materials
which may be essential to production of fissionable material as reserved in Arizona revised
statutes.

APN: 215-44-006, 215-44-007



Security Title Agency, Inc.
COMMITMENT FOR TITLE INSURANCE
Issued by

CHICAGO TITLE INSURANCE COMPANY

Chicago Title Insurance Company, a Nebraska corporation (“Company™), for a valuable consideration, commits to issue its
policy or policies of title insurance, as identified in Schedule A, in favor of the Proposed Insured named in Schedule A, as
owner or mortgagee of the estate or interest in the land described or referred to in Schedule A, upon payment of the premiums
and charges and compliance with the Requirements; all subject to the provisions of Schedules A and B and to the Conditions
of this Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the policy or policies
committed for have been inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate 6 months after the Effective Date or when the
policy or policies committed for shall issue, whichever first occurs, provided that the failure to issue the policy or policies is
not the fault of the Company.

The Company will provide a sample of the policy form upon request.

IN WITNESS WHEREOF, Chicago Title Insurance Company has caused its corporate name and seal to be affixed by its
duly authorized officers on the date shown in Schedule A.

Countersigned: By )
7y g R WM-L—.
By:

Randy Quirk. President

3 Attest
Authorized Signature
Wichael Gravelle. Secretary
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Security Title Agency, Inc.
COMMITMENT FOR TITLE INSURANCE

SCHEDULE A

Name and Address of Title Insurance Company: Security Title Agency, Inc.
2398 E. Camelback Rd., Ste. 130
Phoenix, AZ 85016
Phone: (602) 381-0100
Fax: (602) 381-1145
Title Officer: Stacy Warns File No.: 26160241-026-NM2
Escrow Officer: Neil Moffett
1 Effective date: July 22,2016 at 7:30 a.m., Amendment No.: 2, Amendment Date: August 2, 2016
2. Policy or Policies to be issued: Amount
a. ALTA 2006 Extended Owner's Policy $29,750,000.00
Proposed Insured:
TBD
b. ALTA 2006 Extended Loan Policy $65,000,000.00
Proposed Insured:
TBD
C. None $0.00

Proposed Insured:

3. The estate or interest in the land described or referred to in this Commitment is:
A FEE
4, Title to the Fee estate or interest in the land is at the Effective Date vested in:

Rowley Blue Water Investments LLC, an Arizona limited liability company
5. The land referred to in this Commitment is described as follows:
See Exhibit A attached hereto and made a part hereof.

Issuing Agent for Chicago Title Insurance Company
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File No.: 26160241-026-NM2

EXHIBIT A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF MARICOPA, STATE OF
ARIZONA AND IS DESCRIBED AS FOLLOWS:

Lots Four (4) and Five (5), SCOTTSDALE AIRPARK NORTH, a subdivision recorded in Book 390 of Maps. page 33
records of Maricopa County, Arizona;

EXCEPT 1/16th of all oil, gasses and other hydrocarbon substances, coal, stone, metals, minerals, fossils and
fertilizers of every name and description and except all materials which may be essential to production of fissionable
material as reserved in Arizona revised statutes.
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File No.: 26160241-026-NM2

SCHEDULE B - SECTION 1

REQUIREMENTS

Pay the agreed amounts for the interest in the Land and/or the mortgage to be insured.
Pay us the premiums, fees and charges for the policy.

Documents satisfactory to us creating the interest in the Land and/or the mortgage to be insured must be signed,
delivered and recorded.

You must tell us in writing the name of anyone not referred to in this commitment who will get an interest in the
Land or who will make a loan on the Land. We may then make additional requirements or exceptions.

Intentionally Omitted.

Furnish a revised plat of a ALTA/ACSM Land Title Survey to reflect the revised legal description, show exception
18 and certify to the current parties If the owner of subject property is in possession of a current ALTA/ACSM
Land Title Survey, this Company will require that said Survey be submitted for review and approval. Otherwise, a
new survey, satisfactory to the Company, must be prepared by a registered land surveyor and supplied to the
Company prior to the close of escrow. The Company reserves the right to except additional items and/or make
additional requirements after review of such survey.

Said Plat of Survey shall include the recommended certification and at the minimum, also have shown thereon Items
1, 2, 6 through 11, 16, 19, and 20 from Table A thereof.

Note: If an ALTA 3.1 Zoning Endorsement is requested, Items 7a, 7b, 7c and 9 of Table A will also be required. The
number and type of parking spaces must be shown on the survey. Property use information must also be provided to
Chicago Title Insurance Company.

The Company will require that an Owner’s Affidavit be completed by the party(s) named below before the issuance
of any policy of title insurance.

Party(s): Rowley Blue Water Investments, LLC,, an Arizona limited liability company

The Company reserves the right to add additional items or make further requirements after review of the requested
Affidavit.

The transaction contemplated in connection with this Report is subject to the review and approval of the Company’s
Corporate Underwriting Department. The Company reserves the right to add additional items or make further
requirements after such review.
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File No.: 26160241-026-NM2

SCHEDULE B - Section I
(Continued)

9. The Company will require the following documents for review prior to the issuance of any title insurance predicated
upon a conveyance or encumbrance from the entity named below:

Limited Liability Company: Rowley Blue Water Investments, LLC,, an Arizona limited liability company

a) A copy of its operating agreement, if any, and any and all amendments, supplements and/or modifications
thereto, certified by the appropriate manager or member

b) Intentionally Omitted.

c) Intentionally Omitted.

d) Intentionally Omitted.

e) If less than all members, or managers, as appropriate, will be executing the closing documents, furnish

evidence of the authority of those signing.

The Company reserves the right to add additional items or make further requirements after review of the requested
documentation.

Note:  Documentation on file with the Company authorizes the following to sign on behalf of Rowley Blue Water
Investments, LLC,, an Arizona limited liability company:

Name of Party Authorized to Sign: John R. Rowley and Marcia G. Rowley, Co-Trustees of the John R.

Rowley Revocable Trust of 2001 dated November 4, 2001; John R.
Rowley and Marcia G. Rowley, Co-Trustees of the Marcia G. Rowley
Revocable Trust of 2001 dated November 4, 2001; and John R. Rowley
and Marcia G. Rowley, Co-Trustees of the Rowley Community
Property Trust dated December 5, 2011

72C101BI (6/06) 4 ALTA Commitment — 2006
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File No.: 26160241-026-NM2

SCHEDULE B - Section I
(Continued)

10. The Company will require the following documents for review prior to the issuance of any title insurance predicated
upon a conveyance or encumbrance from the entity named below:

Limited Liability Company: Kaplan Acquisitions, L.L.C.,, a Texas limited liability company

a) A copy of its operating agreement, if any, and any and all amendments, supplements and/or modifications
thereto, certified by the appropriate manager or member

b) If a domestic Limited Liability Company, a copy of its Articles of Organization and all amendments thereto
with the appropriate filing stamps

c) If the Limited Liability Company is member-managed, a full and complete current list of members certified
by the appropriate manager or member

d) If the Limited Liability Company was formed in a foreign jurisdiction, evidence, satisfactory to the
Company, that it was validly formed, is in good standing and authorized to do business in the state of origin

e) If less than all members, or managers, as appropriate, will be executing the closing documents, furnish
evidence of the authority of those signing.

The Company reserves the right to add additional items or make further requirements after review of the requested

documentation.

11. Furnish for recordation a Termination document to be executed by the party(s) named below:

Type of Document:
Executed by:

Recording Date:

The Dial Corporation 73rd Street and Greenway-Hayden Loop Development Agreement
City of Scottsdale; Ryan Companies US, Inc., a Minnesota corporation and The Dial
Corporation, a Delaware Corporation

July 14, 1997

Recording No: 1997-473356
12. Furnish for recordation a full release/reconveyance of deed of trust:
Amount: $14,170,000.00
Dated: April 13, 2005
Trustor/Grantor: Lexington Scottsdale, L.P. a Delaware limited partnership
Trustee: Chicago Title Insurance Company, a Missouri corporation
Beneficiary: JPMorgan Chase Bank, N.A.,
Recording Date: April 18, 2005
Recording No: 2005-493698

An Assumption and Modification Agreement of said deed of trust as therein provided

Executed by:

Recording Date:
Recording No:

72C101BI (6/06)

LaSalle Bank National Association, as trustee for the registered holders of JPMorgan
Chase Commercial Mortgage Corp., Commercial Mortgage Pass-Through Certificates
Series 2005-CIBC12; Lexington Scottsdale, L.P. a Delaware limited partnership; CL
Scottsdale, LLC., a Delaware limited liability company;

March 30, 2006

2006-428322

L ALTA Commitment — 2006
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File No.: 26160241-026-NM2

SCHEDULE B — Section I
(Continued)

A substitution of trustee under said deed of trust which names, as the substituted trustee, the following

Trustee: Lawrence C. Petrowski, a member of the bar of the State of Arizona
Recording Date: August 7, 2009
Recording No: 2009-734477

By various assignments, the beneficial interest thereunder is now held of record in:

Assignee: Bank of America, N.A. (successor by merger to LaSalle Bank National Association), as
trustee for the Registered Holders of J.P. Morgan Chase Commercial Mortgage Securities
Corp. Commercial Mortgage Pass-Through Certificates, Series 2005-CIBC12

Loan No.:
Recording Date: November 20, 2009
Recording No: 2009-1073044

An Assumption and Modification Agreement of said deed of trust as therein provided

Executed by: Rowley Blue Water Investments, LLC., an Arizona limited company; Bank of America,
N.A. (successor by merger to LaSalle Bank National Association), as trustee for the
Registered Holders of J.P. Morgan Chase Commercial Mortgage Securities Corp.
Commercial Mortgage Pass-Through Certificates, Series 2005-CIBC12

Recording Date: November 20, 2009
Recording No: 2009-1073047

Subordination, Nondisturbance and Attornment Agreement, and the terms and conditions thereof:

Lender: Bank of America, N.A. (successor by merger to LaSalle Bank National Association), as
trustee for the Registered Holders of J.P. Morgan Chase Commercial Mortgage Securities
Corp. Commercial Mortgage Pass-Through Certificates, Series 2005-CIBC12

Tenant: International Cruise & Excursion Gallery, Inc., a Delaware corporation
Landlord: Rowley Blue Water Investments, LLC,, an Arizona limited liability company
Recording Date: November 20, 2009
Recording No: 2009-1073049
13. Furnish for recordation a termination statement terminating the financing statement described below
Debtor: CL Scottsdale, LLC
Secured Party: LaSalle Bank National Association, as trustee for the registered holders of
JPMorgan Chase Commercial Mortgage Corp., Commercial Mortgage Pass-
Through Certificates Series 2005-CIBC12
Assignee of Secured Party:
Recording Date: March 30, 2006
Recording No: 2006-428323
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File No.: 26160241-026-NM2

SCHEDULE B — Section I
(Continued)

A change to the above financing statement was filed

Nature of Change: Assignment

Assignee: JPMC 2005-CIBC12 Dial Building, LLC
Recording Date: August 6, 2009

Recording No: 2009-728249

A change to the above financing statement was filed

Nature of Change: continuation
Recording Date: January 24, 2011
Recording No: 2011-63231
14. Furnish for recordation a termination statement terminating the financing statement described below
Debtor: Rowley Blue Water Investments, LLC
Secured Party: Bank of America, N.A. (successor by merger to LaSalle Bank National
Association), as trustee for the Registered Holders of J.P. Morgan Chase
Commercial Mortgage Securities Corp. Commercial Mortgage Pass-Through
Certificates, Series 2005-CIBC12
Assignee of Secured Party:
Recording Date: November 20, 2009
Recording No: 2009-1073048
A change to the above financing statement was filed
Nature of Change: continuation
Recording Date: June 23, 2014
Recording No: 2014-408160
A change to the above financing statement was filed
Nature of Change: assignment
Assignee: U.S. Bank National Association, as successor to Bank of America, N.A., as trustee for the
registered Holders of J.P. Morgan Chase Commercial Mortgage Securities Corp.
Commercial Mortgage
Recording Date: August 4, 2014
Recording No: 2014-511343
15, Furnish for recordation a deed as set forth below:
Type of deed: Warranty Deed
Grantor(s): Rowley Blue Water Investments, LLC,, an Arizona limited liability company
Grantee(s): TBD
Note: ARS 11:1133 may require the completion and filing of an Affidavit of Value.
72C101BI (6/06) 7 ALTA Commitment — 2006

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA Amrncl A.N

members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land LAND TITLE

ASSOCIATION

Title Association. ?



File No.: 26160241-026-NM2

SCHEDULE B - Section I

(Continued)

16. Furnish for recordation a deed of trust, securing an indebtedness,
Executed by: TBD
Beneficiary: TBD
Amount: $65,000,000.00

17. Furnish for review a complete true copy of the executed Trust Agreement of the John R. Rowley Revocable
Trust of 2001 dated November 4, 2001, where John R. Rowley and Marcia G. Rowley, Co-Trustees is/are named as
trustee(s), together with any amendments or restatements thereof.

The Company reserves the right to add additional items or make further requirements after review of the requested
documentation.

18. Furnish for review a complete true copy of the executed Trust Agreement of the Marcia G. Rowley Revocable
Trust of 2001 dated November 4, 2001, where John R. Rowley and Marcia G. Rowley is/are named as trustee(s),
together with any amendments or restatements thereof.

The Company reserves the right to add additional items or make further requirements after review of the requested
documentation.

19. Furnish for review a complete true copy of the executed Trust Agreement of the Rowley Community

Property Trust dated December 5, 2011 , where John R. Rowley and Marcia G. Rowley is/are named as trustee(s),
together with any amendments or restatements thereof.
The Company reserves the right to add additional items or make further requirements after review of the requested
documentation.

20. Furnish for review the re-plat to be recorded and the Company will require, for its review, an insurable legal
description for the Land the subject of this transaction. If a survey is being furnished, the survey must be prepared
by a licensed State of Arizona registered land surveyor.

The Company reserves the right to add additional items or make further requirements after review of the requested
documentation.

21, The name(s) of the proposed insured(s) was not furnished with the application for title insurance. Please provide the
name(s) of the buyer(s) as soon as possible.

The Company reserves the right to add additional items or make further requirements after review of the requested
information.

22. If a work of improvement is contemplated, no work is to be commenced or materials delivered to the Land the
subject of this transaction prior to the recordation of the loan documents. If work is commenced or materials
delivered, the Company reserves the right to add additional items or make further requirements and the closing may
be delayed.
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File No.: 26160241-026-NM2

SCHEDULE B — Section I

(Continued)
23. Notify the title department 3 days prior to the contemplated close of escrow to arrange for a priority inspection of
said Land. No work is to be commenced or materials delivered until the mortgage to be insured has been recorded.
The Company reserves the right to add additional items or make further requirements if the inspection of said Land
discloses the commencement of work or the delivery of materials and the closing may be delayed.
24, Furnish for recordation a Termination of LEASE:
Lessor Ryan Companies US, Inc.
Lessee The Dial Corporation
Dated March 21, 1997
As disclosed by Memorandum of Lease
Recorded April 24, 1997
Document No. 1997-271663
25 Furnish for recordation a Release by the City of Scottsdale of Covenant and Agreement to Hold Property as One
Parcel as recorded September 19, 1997 in Recording No. 97-0652786.
26. Furnish evidence that all assessments which are due the owners’ association and/or master association, if any, have
been paid in full and are current.
Tax Note:
Year: 2015
Tax Parcel No: 215-44-006
Total Tax: $22,077.40
First Installment Amount: $11,038.70 PAID
Second Installment Amount: $11,038.70 PAID
(Lot 4)
Tax Note:
Year: 2015
Tax Parcel No: 215-44-007
Total Tax: $259,056.38
First Installment Amount: $129,528.19 PAID
Second Installment Amount: $129,528.19 PAID
(Lot 5)
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File No.: 26160241-026-NM2

SCHEDULE B — Section 1
(Continued)

END OF SCHEDULE B - SECTION 1
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File No.: 26160241-026-NM2

SCHEDULE B - SECTION 11

EXCEPTIONS

Schedule B of the policy or policies to be issued will contain exceptions to the following matters unless the same are
disposed of to the satisfaction of the Company:

A.

Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public records or
attaching subsequent to the effective date hereof but prior to the date of the proposed insured acquires for the value
of records the estate or interest or mortgage thereon covered by this Commitment.

Exceptions and Exclusions from coverage which will appear in the policy or policies to be issued as set forth in
Attachment One attached.

Reservations contained in the Patent

From: State of Arizona
Recording Date: April 22, 1981

Recording No: Book 15232, page 462

Which among other things recites as follows:

RESERVATIONS contained in the Patent from the State of Arizona, reading as follows:

“Subject to existing reservations, easements, or rights of way heretofore legally obtained and now in full force and
effect, and subject to the following specific mineral reservation, viz: Pursuant to the provisions of Arizona Revised
Statutes 37-231, of the following substances not heretofore retained and reserved by a predecessor in title to the
State of Arizona, one sixteenth (1/16) of all oil, gas, other hydrocarbon substances, helium or other substances of a
gaseous nature, coal, metals, minerals, fossils, fertilizer of every name and description, together with all uranium,
thorium, or any other material which is or may be determined by the laws of the United States, or of this state, or
decisions of court, to be peculiarly essential to the production of fissionable materials, whether or not of commercial
value, and the exclusive right thereto, on, in, or under the above described lands, shall be and remain and are hereby
reserved in and retained by the State of Arizona, together with the right of the State of Arizona, its lessees or
permittees to enter upon those lands for the purpose of exploration, development and removal of the above described
substances as provided by the rules and regulations of the State Land Department and the laws of Arizona.”

Water rights, claims or title to water, whether or not disclosed by the public records.

Property taxes, which are a lien not yet due and payable, including any assessments collected with taxes to be levied
for the year 2016.

Intentionally deleted.
EASEMENTS shown on that certain recorded Final Plat for Scottsdale Airpark North recorded in Book 390 of

Maps, page 33 and shown on that certain ALTA/NSPS Survey prepared by Survey Innovations Group, Inc., dated
June 12, 2015, last revised , 2016 and designated Job No. 2015-101 (the “Survey™).

Thereafter portions of said easements were released in instruments recorded in Document No. 1995-181029 and
Document No. 1997-314095.
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File No.: 26160241-026-NM2

SCHEDULE B — Section 11
(Continued)

DECLARATION OF EASEMENTS, COVENANTS, CONDITIONS AND RESTRICTIONS FOR SCOTTSDALE
AIRPARK NORTH including but not limited to any recitals creating easements, liabilities, obligations or party
walls, omitting, if any, from the above, any restrictions based on race, color, religion sex, handicap, familial status or
national origin contained in instrument:

Recorded in Document No. 1994-684650
Amendment in Document No. 1996-797540
Amendment in Document No. 2016-0028255

EASEMENT and rights incident thereto, as set forth in instrument:

Recorded in Document No. 1985-166842

Purpose slope

and shown on that certain ALTA/NSPS Survey prepared by Survey Innovations Group, Inc., dated June 12, 2015,
last revised , 2016 and designated Job No. 2015-101 (the “Survey™).

EASEMENT and rights incident thereto, as set forth in instrument:

Recorded in Document No. 1995-679188

Purpose sight distance

and shown on that certain ALTA/NSPS Survey prepared by Survey Innovations Group, Inc., dated June 12, 2015,
last revised , 2016 and designated Job No. 2015-101 (the “Survey”).

EASEMENT and rights incident thereto, as set forth in instrument:

Recorded in Document No. 1997-38162

Purpose electric lines and appurtenant facilities

and shown on that certain ALTA/NSPS Survey prepared by Survey Innovations Group, Inc., dated June 12, 2015,
last revised , 2016 and designated Job No. 2015-101 (the “Survey”).

EASEMENT and rights incident thereto, as set forth in instrument:

Recorded in Document No. 1997-221587 and 1997-221588
Purpose sight distance

and shown on that certain ALTA/NSPS Survey prepared by Survey Innovations Group, Inc., dated June 12, 2015,
last revised , 2016 and designated Job No. 2015-101 (the “Survey”).

Intentionally deleted.

Intentionally deleted.

Intentionally deleted.

Intentionally deleted.

Any rights of the parties in possession of a portion of, or all of, said Land, which rights are not disclosed by the
public records.

Intentionally Omitted.
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File No.: 26160241-026-NM2

SCHEDULE B — Section 11

(Continued)
17 Any rights, interests, or claims which may exist or arise by reason of the following matters disclosed by survey,
Job No.: 2015-101
Dated: June 15, 2015 and last revised
Prepared by: Jason A. Segneri of SIG survey Innovation Group, Inc.
Matters shown:
a) Encroachment of a sign in the Southwest corner onto an easement as described in
Exception No. 7 in Recording No. 1985-166842
b) Encroachment of electric cabinets along the Southerly boundary onto an easement as
described in Exception No. 7 in Recording No. 1985-166842
c) Encroachment of a wall along the Southerly and Westerly boundaries onto an easement
as described in Exception No. 7 in Recording No. 1985-166842
18. Matters contained in that certain document
Entitled: Restrictive Covenant (Structures and Landscaping)
Dated: March 3, 2016
Recording Date: March 21, 2016
Recording No: 2016-0178777
Reference is hereby made to said document for full particulars.
END OF SCHEDULE B - SECTION II
72C101BII (6/06) 13 ALTA Commitment — 2006
Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA m
members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land LAND TITLE

ASSOCIATION

Title Association. '?




File No.: 26160241-026-NM2

CONDITIONS

The term mortgage, when used herein, shall include deed of trust, trust deed, or other security instrument.

If the proposed Insured has or acquired actual knowledge of any defect, lien, encumbrance, adverse claim or other
matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those shown in
Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the Company shall be
relieved from liability for any loss or damage resulting from any act of reliance hereon to the extent the Company is
prejudiced by failure to so disclose such knowledge. If the proposed Insured shall disclose such knowledge to the
Company, or if the Company otherwise acquires actual knowledge of any such defect, lien, encumbrance, adverse
claim or other matter, the Company at its option may amend Schedule B of this Commitment accordingly, but such
amendment shall not relieve the Company from liability previously incurred pursuant to paragraph 3 of these
Conditions.

Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties
included under the definition of Insured in the form of policy or policies committed for and only for actual loss
incurred in reliance hereon in undertaking in good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown in Schedule B, or (c) to acquire or create the estate or interest or mortgage thereon
covered by this Commitment. In no event shall such liability exceed the amount stated in Schedule A for the policy
or policies committed for and such liability is subject to the insuring provisions and Conditions and the Exclusions
from Coverage of the form of policy or policies committed for in favor of the proposed Insured which are hereby
incorporated by reference and are made a part of this Commitment except as expressly modified herein.

This Commitment is a contract to issue one or more title insurance policies and is not an abstract of title or a report
of the condition of title. Any action or actions or rights of action that the proposed Insured may have or may bring
against the Company arising out of the status of the title to the estate or interest or the status of the mortgage thereon
covered by this Commitment must be based on and are subject to the provisions of this Commitment.

The policy to be issued contains an arbitration clause. All arbitrable matters when the Amount of Insurance is
82,000,000 or less shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy of
the parties. You may review a copy of the arbitration rules at <http://www.alta.org/>.
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File No.: 26160241-026-NM2
DISCLOSURE NOTICES

GOOD FUNDS LAW

Arizona Revised Statutes Section 6-843 regulates the disbursement of escrow funds by an escrow agent. The law requires
that funds be deposited in the escrow agent’s escrow account and available for withdrawal prior to disbursement. Funds
deposited with the Company by wire transfer may be disbursed upon receipt. Funds deposited with the Company in the form
of cashier’s checks, certified checks or teller’s checks, or checks which are made by an affiliate of a state or federally
regulated depository institution when the check is drawn on that institution, may be disbursed the same day as deposited. If
funds are deposited with the Company by other methods, recording and/or disbursement may be delayed.

PURCHASER DWELLING ACTIONS NOTICE

Pursuant to Arizona Revised Statutes Section 12-1363.N, notice is hereby provided to the purchaser of a dwelling of the
provisions of Arizona Revised Statutes Sections 12-1361, 1362 and 1363. These statutory sections set forth the requirements
to be met by a purchaser prior to bringing an action against the seller of a dwelling arising out of or related to the design,
construction, condition or sale of the dwelling. “Dwelling” means a single or multifamily unit designed for residential use
and common areas and improvements owned or maintained by an association or its members. “Seller” means any person,
firm, partnership, corporation, association or other organization engaged in the business of designing, constructing or selling
dwellings.  The complete statutory sections can be viewed on the Arizona State Legislature’s web site:
www.azleg.state.az.us/ars/ars.htm.

NOTICE:
Pursuant to Arizona Revised Statutes 11-480, effective January 1, 1991, the County Recorder may not accept documents for
recording that do not comply with the following:

a. Print must be ten-point type (pica) or larger.

b. Margins of at least one-half inch along the left and right sides one-half inch across the bottom and at least two inches
on top for recording and return address information.

c. Each instrument shall be no larger than 8 % inches in width and 14 inches in length.

NOTICE:

Any documents being executed in conjunction with this transaction must be signed in the presence of an authorized Company
employee, an authorized employee of an agent, an authorized employee of the insured lender, or by using Bancserv or other
approved third-party service. If the above requirement cannot be met, please call the Company at the number provided in this
report.




FIDELITY NATIONAL FINANCIAL
PRIVACY NOTICE

At Fidelity National Financial, Inc. and its majority-owned subsidiary companies (collectively, “FNF”, “our” or “we”), we
value the privacy of our customers. This Privacy Notice explains how we collect, use, and protect your information and
explains the choices you have regarding that information. A summary of our privacy practices is below. We also
encourage you to read the complete Privacy Notice following the summary.

Types of Information Collected. You may provide us
with certain personal information, like your contact
information, social security number (SSN), driver’s
license, other government ID numbers, and/or
financial information. We may also . receive
information from your Internet browser, computer
and/or mobile device.

How Information is Collected. We may collect
personal information directly from you from
applications, forms, or communications we receive
from you, or from other sources on your behalf, in
connection with our provision of products or services
to you. We may also collect browsing information
from your Internet browser, computer, mobile device
or similar equipment. This browsing information is
generic and reveals nothing personal about the user.

Use of Your Information. We may use your
information to provide products and services to you
(or someone on your behalf), to improve our products
and services, and to communicate with you about our
products and services. We do not give or sell your
personal information to parties outside of FNF for
their use to market their products or services to you.

Security Of Your Information. We utilize a
combination of security technologies, procedures and
safeguards to help protect your information from
unauthorized access, use and/or disclosure. We
communicate to our employees about the need to
protect personal information.

Choices With Your Information. Your decision to
submit personal information is entirely up to you. You
can opt-out of certain disclosures or use of your
information or choose to not provide any personal
information to us.

When We Share Information. We may disclose your
information to third parties providing you products
and services on our behalf, law enforcement agencies
or governmental authorities, as required by law, and to
parties with whom you authorize us to share your
information.

Information From Children. We do not knowingly
collect information from children under the age of 13,
and our websites are not intended to attract children.

Privacy Qutside the Website. We are not responsible
for the privacy practices of third parties, even if our
website links to those parties’ websites.

Access and Correction. If you desire to see the
information collected about you and/or correct any
inaccuracies, please contact us in the manner specified
in this Privacy Notice.

Do Not Track Disclosures. We do not recognize “do
not track” requests from Internet browsers and similar
devices.

The California Online Privacy Protection Act.
Certain FNF websites collect information on behalf of
mortgage loan servicers. The mortgage loan servicer is
responsible for taking action or making changes to any
consumer information submitted through those
websites.

International Use. By providing us with your
information, you consent to the transfer, processing
and storage of such information outside your country
of residence, as well as the fact that we will handle
such information consistent with this Privacy Notice.

Your Consent To This Privacy Notice. By
submitting information to us and using our websites,
you are accepting and agreeing to the terms of this
Privacy Notice.

Contact FNF, If you have questions or wish to
contact us regarding this Privacy Notice, please use
the contact information provided at the end of this
Privacy Notice.

FNF Privacy Notice
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FIDELITY NATIONAL FINANCIAL, INC.
PRIVACY NOTICE

FNF respects and is committed to protecting your privacy. We
pledge to take reasonable steps to protect your Personal
Information (as defined herein) and to ensure your information is
used in compliance with this Privacy Notice.

This Privacy Notice is only in effect for information collected
and/or owned by or on behalf of FNF, including collection
through any FNF website or online services offered by FNF
(collectively, the “Website”), as well as any information
collected offline (e.g., paper documents). The provision of this
Privacy Notice to you does not create any express or implied
relationship, nor create any express or implied duty or other
obligation, between FNF and you.

Types of Information Collected
We may collect two types of information: Personal Information

and Browsing Information.

Personal Information. The types of personal information FNF
collects may include, but are not limited to:

* contact information (e.g., name, address, phone number,
email address);

* social security number (SSN), driver’s license, and other
government ID numbers; and

» financial account or loan information.

Browsing Information. The types of browsing information FNF
collects may include, but are not limited to:

* Internet Protocol (or IP) address or device ID/UDID,
protocol and sequence information;

*  browser language;

*  browser type;

* domain name system requests;

*  browsing history;

* number of clicks;

*  hypertext transfer protocol headers; and

» application client and server banners.

How Information is Collected

In the course of our business, we may collect Personal

Information about you from the following sources:

» applications or other forms we receive from you or your
authorized representative, whether electronic or paper;

+ communications to us from you or others;

« information about your transactions with, or services
performed by, us, our affiliates or others; and

« information from consumer or other reporting agencies and
public records that we either obtain directly from those
entities, or from our affiliates or others.

We may collect Browsing Information from you as follows:

+ Browser Log Files. Our servers automatically log, collect
and record certain Browsing Information about each visitor
to the Website. The Browsing Information includes only
generic information and reveals nothing personal about the
user.

*  Cookies. From time to time, FNF may send a “cookie” to
your computer when you visit the Website. A cookie is a
small piece of data that is sent to your Internet browser from
a web server and stored on your computer’s hard drive.
When you visit the Website again, the cookie allows the

FNF Privacy Notice
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Website to recognize your computer, with the goal of
providing an optimized user experience. Cookies may store
user preferences and other information. You can choose not
to accept cookies by changing the settings of your Internet
browser. If you choose not to accept cookies, then some
functions of the Website may not work as intended.

Use of Collected Information
Information collected by FNF is used for three main purposes:

*  To provide products and services to you, or to one or more
third party service providers who are performing services on
your behalf or in connection with a transaction involving
you;

*  To improve our products and services; and

* To communicate with you and to inform you about FNF’s
products and services.

When We Share Information

We may share your Personal Information (excluding information

we receive from consumer or other credit reporting agencies) and

Browsing Information with certain individuals and companies, as

permitted by law, without first obtaining your authorization.

Such disclosures may include, without limitation, the following:

* to agents, representatives, or others to provide you with
services or products you have requested, and to enable us to
detect or prevent criminal activity, fraud, or material
misrepresentation or nondisclosure;

* to third-party contractors or service providers who provide
services or perform other functions on our behalf;

* to law enforcement or other governmental authority in
connection with an investigation, or civil or criminal
subpoenas or court orders; and/or

* to other parties authorized to receive the information in
connection with services provided to you or a transaction
involving you.

We may disclose Personal Information and/or Browsing

Information when required by law or in the good-faith belief that

such disclosure is necessary to:

* comply with a legal process or applicable laws;

» enforce this Privacy Notice;

* investigate or respond to claims that any information
provided by you violates the rights of a third party; or

» protect the rights, property or personal safety of FNF, its
users or the public.

We make efforts to ensure third party contractors and service

providers who provide services or perform functions on our

behalf protect your information. We limit use of your

information to the purposes for which the information was

provided. We do not give or sell your information to third parties

for their own direct marketing use.

We reserve the right to transfer your Personal Information,
Browsing Information, as well as any other information, in
connection with the sale or other disposition of all or part of the
FNF business and/or assets, or in the event of our bankruptcy,
reorganization, insolvency, receivership or an assignment for the
benefit of creditors. You expressly agree and consent to the use
and/or transfer of this information in connection with any of the
above-described proceedings. We cannot and will not be



responsible for any breach of security by any third party or for
any actions of any third party that receives any of the information
that is disclosed to us.

Choices With Your Information

Whether you submit your information to FNF is entirely up to
you. If you decide not to submit your information, FNF may not
be able to provide certain products or services to you. You may
choose to prevent FNF from using your information under
certain circumstances (“‘opt out”). You may opt out of receiving
communications from us about our products and/or services.

Security And Retention Of Information

FNF is committed to protecting the information you share with
us and utilizes a combination of security technologies,
procedures and safeguards to help protect it from unauthorized
access, use and/or disclosure. FNF trains its employees on
privacy practices and on FNF’s privacy and information security
policies. FNF works hard to retain information related to you
only as long as reasonably necessary for business and/or legal
purposes.

Information From Children

The Website is meant for adults. The Website is not intended or
designed to attract children under the age of thirteen (13). We do
not collect Personal Information from any person that we know
to be under the age of thirteen (13) without permission from a
parent or guardian.

Privacy Outside the Website
The Website may contain links to other websites, including links

to websites of third party service providers. FNF is not and
cannot be responsible for the privacy practices or the content of
any of those other websites.

International Users

Because FNF’s headquarters is located in the United States, we
may transfer your Personal Information and/or Browsing
Information to the United States. By using our website and
providing us with your Personal Information and/or Browsing
Information, you understand and consent to the transfer,
processing and storage of such information outside your country
of residence, as well as the fact that we will handle such
information consistent with this Privacy Notice.

Do Not Track Disclosures
Currently, our policy is that we do not recognize “do not track”
requests from Internet browsers and similar devices.

The California Online Privacy Protection Act
For some websites which FNF or one of its companies owns,

such as the Customer CareNet (“CCN”), FNF is acting as a third
party service provider to a mortgage loan servicer. In those
instances, we may collect certain information on behalf of that
mortgage loan servicer, including:

*  first and last name;

FNF Privacy Notice
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*  property address;

* user name and password;

* loan number;

*  social security number - masked upon entry;
*  email address;

*  security questions and answers; and

* [P address.

The information you submit is then transferred to your mortgage
loan servicer by way of CCN. The mortgage loan servicer is
responsible for taking action or making changes to any
consumer information submitted through this website. For
example, if you believe that your payment or user
information is incorrect, you must contact your mortgage
loan servicer.

CCN does not share consumer information with third parties,
other than those with which the mortgage loan servicer has
contracted to interface with the CCN application. All sections of
this Privacy Notice apply to your interaction with CCN, except
for the sections titled Choices with Your Information, and Access
and Correction. If you have questions regarding the choices you
have with regard to your personal information or how to access
or correct your personal information, contact your mortgage loan
servicer.

Access and Correction

To access your Personal Information in the possession of FNF
and correct any inaccuracies, please contact us by email at
privacy@fnf.com or by mail at:

Fidelity National Financial, Inc.
601 Riverside Avenue
Jacksonville, Florida 32204
Attn: Chief Privacy Officer

Your Consent To This Privacy Notice

By submitting Personal Information and/or Browsing
Information to FNF, you consent to the collection and use of
information by FNF in compliance with this Privacy Notice. We
reserve the right to make changes to this Privacy Notice. If we
change this Privacy Notice, we will post the revised version on
the Website.

Contact FNF
Please send questions and/or comments related to this Privacy
Notice by email at privacy@fnf.com or by mail at:

Fidelity National Financial, Inc.
601 Riverside Avenue
Jacksonville, Florida 32204
Attn: Chief Privacy Officer

Copyright © 2016. Fidelity National Financial, Inc.
All Rights Reserved.

EFFECTIVE AS OF APRIL 1, 2016



ATTACHMENT ONE (01-01-08)

AMERICAN LAND TITLE ASSOCIATION
RESIDENTIAL TITLE INSURANCE POLICY (6-1-87) EXCLUSIONS

In addition to the Exceptions in Schedule B, you are not insured against
loss, costs, attorneys' fees, and expenses resulling from:
1. Govemnmental police power, and the existence or violation of any law
or government regulation. This includes building and zoning ordinances and
also laws and regulations concemning:
land use
improvements on the land
land division
environmental protection
This exclusion does not apply to violations or the enforcement of
these matters which appear in the public records at Policy Date.
This exclusion does not limit the zoning coverage described in
Items 12 and 13 of Covered Title Risks.
2. The right to take the land by condemning it, unless:
*  a notice of exercising the night appears in the public records on
the Policy Date
e the taking happened prior to the Policy Date and is binding on
you if you bought the land withow knowing of the taking.

In addition to the Exclusions, you are not insured against loss, costs,
attomeys’ fees, and the expenses resulting from;
1. Any rights, interests, or claims of parties in possession of the land not
shown by the public records.
2. Any easements or liens not shown by the public records. This does not
limit the lien coverage in Item 8 of Covered Title Risks,
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3. Title Risks: :
»  that are created, allowed, or agreed to by you
. that are known to you, but not to us, on the Policy Date—unless
they appeared in the public records
s that result in no loss to you
& that first affect your title after the Policy Date—this does not limit
the labor and material lien coverage in Item 8 of Covered Title

Risks
4. Failure to pay value for your title.
5. Lackofa right:
*  to any land outside the area specifically described and referred to
in ltem 3 of Schedule A
OR

e instreets, alleys, or waterways that touch your land
This exclusion does not limit the access coverage in Item 5 of Covered
Title Risks '

3. Any facts about the land which a correct survey would disclose and
which are not shown by the public records. This does not [imit the forced
removal coverage in ltem 12 of Covered Title Risks.

4. Any water rights or claims or title to water in or under the land,
whether or not shown by the public records.



ATTACHMENT ONE
(CONTINUED)

FORMERLY AMERICAN LAND TITLE ASSOCIATION LOAN POLICY (10-17-92)
WITH A.L.T.A. ENDORSEMENT-FORM 1 COVERAGE
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
policy and the Company will not pay loss or damage, costs, attorneys' fees or
expenses which arise by reason of:

1. (a) Any law, ordinance or governmental regulation (including but
not limited to building and zoning laws, ordinances, or
regulations) restricting, regulating, prohibiting or relating to (i)
the occupancy, use, or enjoyment of the land; (ii) the character,
dimensions or location of any improvement now or hereafier
erected on the land; (iii) a separation in ownership or a change in
the dimensions or area of the land or any parcel of which the land
is or was a part; or (iv) environmental protection, or the effect of
any violation of these laws, ordinances or governmental
regulations, except to the extent that a notice of the enforcement
thereof or a notice of a defect, lien or encumbrance resulting from
a violation or alleged violation affecting the land has been
recorded in the public records at Date of Policy.

(b) Any governmental police power not excluded by (a) above,
except to the extent that a notice of the exercise thereof or a notice of a
defect, lien or encumbrance resulting from a violation or alleged violation
affecting the land has been recorded in the public records at Date of Policy.

2. Rights of eminent domain unless notice of the exercise thereof has been

recorded in the public records at Date of Policy, but not excluding from

coverage any taking which has occurred prior to Date of Policy which would
be binding on the rights of a purchaser for value without knowledge.

3. Defects, liens, encumbrances, adverse claims or other matters:

(a) created, suffered, assumed or agreed to by the insured claimant;

(b) not known to the Company, not recorded in the public records at
Date of Policy, but known to the insured claimant and not disclosed in
writing to the Company by the i d claimant prior to the date the insured
claimant became an insured under this policy;

(c) resulting in no loss or damage to the insured claimant;

(d) attaching or created subsequent to Date of Policy (except to the
extent that this policy insures the priority of the lien of the insured mortgage
over any statutory lien for services, labor or material or to the extent

insurance is afforded herein as to assessments for street improvements under
construction or completed at Date of Policy); or

(e) resulting in loss or damage which would not have been sustained
if the insured claimant had paid value for the insured mortgage.
4. Unenforceability of the lien of the insured mortgage because of the
inability or failure of the insured at Date of Policy, or the inability or failure
of any subsequent owner of the indebtedness, to comply with applicable
doing business laws of the state in which the land is situated.
5.  Invalidity or unenforceability of the lien of the insured mortgage, or
claim thereof, which arises out of the transaction evidenced by the insured
mortgage and is based upon usury or any consumer credit protection or truth
in lending law.
6.  Any statutory lien for services, labor or materials (or the claim of
priority of any statutory lien for services, labor or materials over the lien of
the insured mortgage) arising from an improvement or work related to the
land which is contracted for and commenced subsequent to Date of Policy
and is not financed in whole or in part by proceeds of the indebtedness
secured by the insured mortgage which at Date of Policy the insured has
advanced or is obligated to advance.
7. Any claim, which arises out of the transaction creating the interest of
the mortgagee insured by this policy, by reason of the operation of federal
bankruptcy, state insolvency, or similar creditors' rights laws, that is based
on:

(i) the transaction creating the interest of the insured mortgagee
being deemed a fraudulent conveyance or fraudulent transfer; or

(i1) the subordination of the i of the insured mortgagee as a
result of the application of the doctrine or equitable subordination; or

(iii) the transaction creating the interest of the insured mortgagee
being deemed a preferential transfer except where the preferential transfer
results from the failure:

(a) to timely record the instrument of transfer; or
(b)  of such recordation to impart notice to a purchaser for value

or a judgment or lien creditor.

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from Coverage, the
Exceptions from Coverage in a Standard Coverage policy will also include the following Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attomeys' fees or expenses) which arise by reason of:

1. Taxes or assessments which are not shown as existing liens by the
records of any taxing authority that levies taxes or assessments on real
property or by the public records. Proceedings by a public agency which may
result in taxes or assessments, or notices of such proceedings, whether or not
shown by the records of such agency or by the public records.

2. Any facts, rights, interests or claims which are not shown by the public
records but which could be ascertained by an inspection of the land or which
may be asserted by persons in possession thereof.

3. Easements, liens or encumbrances, or claims thereof, not shown by the
public records.
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4. Discrepancies, conflicts in boundary lines, shortage in area,
encroachments, or any other facts which a correct survey would disclose, and
which are not shown by the public records.

5. (a) Unpatented mining claims; (b) reservations or exceptions in patents
or in Acts authorizing the issuance thereof; (c) water rights, claims or title to
water, whether or not the matters excepted under (a), (b) or (c) are shown by
the public records.

6. Any lien or right to a lien for services, labor or material not shown
by the Public Records.



ATTACHMENT ONE
(CONTINUED)

2006 AMERICAN LAND TITLE ASSOCIATION LOAN POLICY (06-17-06)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
policy, and the Company will not pay loss or damage, costs, attorneys' fees,
or expenses that arise by reason of:

1. (a) Any law, ordinance, pemit, or governmental regulation
(including those relating to building and zoning) restricting, regulating,
prohibiting, or relating to

(i)  the occupancy, use, or enjoyment of the Land;

(ii)  the character, dimensions, or location of any improvement
erected on the Land;

(iii) the subdivision of land; or

(iv) environmental protection;

or the effect of any violation of these laws, ordi es, Or gover |
regulations. This Exclusion 1(a) does not modify or limit the coverage
provided under Covered Risk 5.

(b) Any governmental police power. This Exclusion 1(b) does not
modify or limit the coverage provided under Covered Risk 6.

2. Rights of eminent domain. This Excl does not modify or limit the
coverage provided under Covered Risk 7 or 8.
3. Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records
at Date of Policy, but Known to the Insured Claimant and not disclosed in
writing to the Company by the Insured Claimant prior to the date the Insured
Clai an | d under this policy;

(c) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however, this
does not modify or limit the coverage provided under Covered Risk 11, 13 or
14); or

(e) resulting in loss or damage that would not have been sustained if
the Insured Claimant had paid value for the Insured Mortgage.

4. Unenforceability of the lien of the Insured Mortgage because of the
inability or failure of an Insured to comply with applicable doing-business
laws of the state where the Land is situated.

5. Invalidity or unenforceability in whole or in part of the lien of the
Insured Mortgage that arises out of the transaction evidenced by the Insured
Mortgage and is based upon usury or any consumer credit protection or truth-
in-lending law.

6.  Any claim, by reason of the operation of federal bankruptcy, state
insolvency, or similar creditors’ rights laws, that the transaction creating the
lien of the Insured Mortgage, is

(a) a fraudulent conveyance or fraudulent transfer, or

(b) a preferential transfer for any reason not stated in Covered Risk

13(b) of this policy.
7. Any lien on the Title for real estate taxes or assessments imposed by
governmental authority and created or attaching between Date of Policy and
the date of recording of the Insured Mortgage in the Public Records. This
Exclusion does not modify or limit the coverage provided under Covered
Risk 11(b).

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from Coverage, the
Exceptions from Coverage in a Standard Coverage policy will also include the following Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Cc
1. (a) Taxes or assessments that are not shown as existing liens by the
records of any taxing authority that levies taxes or assessments on real
property or by the Public Records; (b) proceedings by a public agency that
may result in taxes or assessments, or notices of such proceedings, whether or
not shown by the records of such agency or by the Public Records.
2. Any facts, rights, interests, or claims that are not shown by the Public
Records but that could be ascertained by an inspection of the Land or that
may be asserted by persons in possession of the Land.
3. liens or brances, or claims thereof, not shown by the
Pubhc Records.
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y will not pay costs, attomeys’ fees or expenses) that arise by reason of:

4. Any encroachment, encumbrance, violation, variation, or adverse
circumstance affecting the Title that would be disclosed by an accurate and
complete land survey of the Land and not shown by the Public Records.

5. (a) Unpatented mining claims; (b) reservations or exceptions in patents
or in Acts authorizing the issuance thereof; (c) water rights, claims or title to
water, whether or not the matters excepted under (a), (b), or (c) are shown by
the Public Records.

6.  Any lien or right to a lien for services, labor or material not shown
by the Public Records.



ATTACHMENT ONE
(CONTINUED)

FORMERLY AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY (10-17-92)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
policy and the Company will not pay loss or damage, costs, attorneys' fees or
expenses which arise by reason of:

1. (a) Any law, ordinance or governmental regulation (including but
not limited to building and zoning laws, ordinances, or
regulations) restricting, regulating, prohibiting or relating to (i)
the occupancy, use, or enjoyment of the land; (ii) the character,
dimensions or location of any improvement now or hereafter
erected on the land; (iii) a separation in ownership or a change in
the dimensions or area of the land or any parcel of which the land
is or was a part; or (iv) environmental protection, or the effect of
any violation of these laws, ordi or gover |
regulations, except to the extent that a notice of the enforcement
thereof or a notice of a defect, lien or encumbrance resulting from
a violation or alleged violation affecting the land has been
recorded in the public records at Date of Policy.

(b) Any governmental police power not excluded by (a) above,
except to the extent that a notice of the exercise thereof or a notice of a
defect, lien or encumbrance resulting from a violation or alleged violation
affecting the land has been recorded in the public records at Date of Policy.

2. Rights of eminent domain unless notice of the exercise thereof has been

recorded in the public records at Date of Policy, but not excluding from

coverage any taking which has occurred prior to Date of Policy which would
be binding on the rights of a purchaser for value without knowledge.

3. Defects, liens, encumbrances, adverse claims or other matters:

(a) created, suffered, assumed or agreed to by the insured claimant;

(b) not known to the Company, not recorded in the public records at
Date of Policy, but known to the insured claimant and not disclosed in
writing to the Company by the insured claimant prior to the date the insured

laimant b an i d under this policy;

(c) resulting in no loss or damage to the insured claimant;

(d) attaching or created subsequent to Date of Policy; or

(e) resulting in loss or damage which would not have been sustained
if the insured claimant had paid value for the estate or interest insured by this
policy.
4. Anyclaim, which arises out of the transaction vesting in the insured the
estate or interest insured by this policy, by reason of the operation of federal
bankruptcy, state insolvency, or similar creditors' rights laws, that is based
on:

(i) the transaction creating the estate or interest insured by this
policy being deemed a fraudulent conveyance or fraudulent transfer; or

(i) the transaction creating the estate or interest insured by this
policy being deemed a preferential transfer except where the preferential
transfer results from the failure:

(a) to timely record the instrument of transfer; or
(b) of such recordation to impart notice to a purchaser for value

or a judgment or lien creditor.

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from Coverage, the
Exceptions from Coverage in a Standard Coverage Policy will also include the following Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, ys' fees or exp ) which arise by reason of:

1. Taxes or assessments which are not shown as existing liens by the
records of any taxing authority that levies taxes or assessments on real
property or by the public records. Proceedings by a public agency which may
result in taxes or assessments, or notices of such proceedings, whether or not
shown by the records of such agency or by the public records.

2. Any facts, rights, interests or claims which are not shown by the public
records but which could be ascertained by an inspection of the land or which
may be asserted by persons in possession thereof.

3 B liens or e brances, or claims thereof, which are not
shown by the public records.
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4.  Discrepancies, conflicts in boundary lines, shortage in area,
encroachments, or any other facts which a correct survey would disclose, and
which are not shown by the public records.

5. (a) Unpatented mining claims; (b) reservations or exceptions in patents
or in Acts authorizing the issuance thereof; (c) water rights, claims or title to
water, whether or not the matters excepted under (a), (b) or (c) are shown by
the public records.

6. Any lien or right to a lien for services, labor or material not shown
by the Public Records.



ATTACHMENT ONE

(CONTINUED)

2006 AMERICAN LAND TITLE ASSOCIATION OWNER'’S POLICY (06-17-06)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
policy, and the Company will not pay loss or damage, costs, attorneys' fees,
or expenses that arise by reason of:

1. (a) Any law, ordinance, permit, or governmental regulation
(including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to
(i)  the occupancy, use, or enjoyment of the Land;

(i1) the character, dimensions, or location of any improvement
erected on the Land;

(111) the subdivision of land; or

(iv) environmental protection;

or the effect of any violation of these laws, ordi es, or gover |

regulations. This Exclusion 1(a) does not modify or limit the coverage

provided under Covered Risk 5.

(b) Any governmental police power. This Exclusion 1(b) does not
modify or limit the coverage provided under Covered Risk 6.

2. Rights of eminent domain. This Exclusion does not modify or limit the

coverage provided under Covered Risk 7 or 8.

3. Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records
at Date of Policy, but Known to the Insured Claimant and not disclosed in
writing to the Company by the Insured Claimant prior to the date the Insured
Claimant became an Insured under this policy;

(c) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however, this
does not modify or limit the coverage provided under Covered Risk 9 and
10); or

(e) resulting in loss or damage that would not have been sustained if
the Insured Claimant had paid value for the Title.

4.  Any claim, by reason of the operation of federal bankruptcy, state
insolvency, or similar creditors’ rights laws, that the transaction vesting the
Title as shown in Schedule A, is

(a) a fraudulent conveyance or fraudulent transfer; or

(b) a preferential transfer for any reason not stated in Covered Risk 9

of this policy.
5. Any lien on the Title for real estate taxes or assessments imposed by
governmental authority and created or attaching between Date of Policy and
the date of recording of the deed or other instrument of transfer in the Public
Records that vests Title as shown in Schedule A.

The above policy form may be issued to afford either Standard Coverage or Extended Coverage. In addition to the above Exclusions from Coverage, the
Exceptions from Coverage in a Standard Coverage policy will also include the following Exceptions from Coverage:

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Cc
1. (a) Taxes or assessments that are not shown as existing liens by the
records of any taxing authority that levies taxes or assessments on real
property or by the Public Records; (b) proceedings by a public agency that
may result in taxes or assessments, or notices of such proceedings, whether or
not shown by the records of such agency or by the Public Records.
2. Any facts, rights, interests, or claims that are not shown in the Public
Records but that could be ascertained by an inspection of the Land or that
may be asserted by persons in possession of the Land.
3. Easements, liens or encumbrances, or claims thereof, not shown by the
Public Records.
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pany will not pay costs, attomeys’ fees or expenses) that arise by reason of:

4. Any encroachment, encumbrance, violation, variation, or adverse
circumstance affecting the Title that would be disclosed by an accurate and
complete land survey of the Land and that are not shown by the Public
Records.

5. (a) Unpatented mining claims; (b) reservations or exceptions in patents
or in Acts authorizing the issuance thereof; (c) water rights, claims or title to
water, whether or not the matters excepted under (a), (b), or (c) are shown by
the Public Records.

6.  Any lien or right to a lien for services, labor or material not shown
by the Public Records.



ATTACHMENT ONE
(CONTINUED)

ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE (10-22-03)
EXCLUSIONS

In addition to the Exceptions in Schedule B, You are not insured against loss, costs, attorneys' fees, and expenses resulting from:

1. Govermmental police power, and the existence or violation of any law

or government regulation. This includes ordi laws and regulations
concerning:

a.  building

b.  zoning

c. Land use

d.  improvements on Land

e.  land division

f.  environmental protection

This Exclusion does not apply to violations or the enforcement of these
matters if notice of the violation or enforcement appears in the Public
Records at the Policy Date.

This Exclusion does not limit the coverage described in Covered Risk
14,15,16, 17 or 24.

2. The failure of Your existing structures, or any part of them, to be
constructed in accordance with applicable building codes. This Exclusion
does not apply to violations of building codes if notice of the violation
appears in the Public Records at the Policy Date.

3. The right to take the Land by condemning it, unless:

a.  notice of exercising the right appears in the Public Records at the
Policy Date; or

b.  the taking happened before the Policy Date and is binding on
You if You bought the Land without Knowing of the taking.
4. Risks:

a.  that are created, allowed, or agreed to by You, whether or not
they appear in the Public Records.

b.  that are Known to You at the Policy Date, but not to Us, unless
they appear in the Public Records at the Policy Date;

c.  that result in no loss to You; or

d.  that first occur after the Policy Date—this does not limit the
coverage described in Covered Risk 7, 8.d., 22, 23, 24 or 25.
5. Failure to pay value for Your Title.
6. Lack ofa right:

a.  toany Land outside the area specifically described and referred to
in paragraph 3 of Schedule A; and

b.  instreets, alleys, or waterways that touch the Land.

This Exclusion does not limit the coverage described in Covered Risk
11orl8.

LIMITATIONS ON COVERED RISKS

Your insurance for the following Covered Risks is limited on the Owner’s Coverage Statement as follows:
. For Covered Risk 14, 15, 16, and 18, Your Deductible Amount and Our Maximum Dollar Limit of Liability shown in Schedule A.
The deductible amounts and maximum dollar limits shown on Schedule A are as follows:

Your Deductible Amount

Our Maximum Dollar
Limit of Liability

Covered Risk 14:

Covered Risk 15:

Covered Risk 16:

Covered Risk 18:

1% of Policy Amount
or
$2,500.00
(whichever is less)

1% of Policy Amount
or
$5,000.00
(whichever is less)

1% of Policy Amount
or
$5,000.00
(whichever is less)

1% of Policy Amount
or
$2,500.00
(whichever is less)

$10,000.00

§25,000.00

$25,000.00

§5,000.00

Attachment One (01/01/08) — AZ and HI

(AZ-FNF Rev. 05/30/09)
LT ENIE D ac N /09 /00Y



ATTACHMENT ONE
(CONTINUED)

ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE (01-01-08)
EXCLUSIONS

In addition to the Exceptions in Schedule B, You are not insured against loss, costs, attorneys' fees, and expenses resulting from:

1. Governmental police power, and the existence or violation of those
portions of any law or government regulation concerning:

a.  building;

b.  zoning;

c.  land use;

d.  improvements on the Land;
e. land division; and

f.  environmental protection.

This Exclusion does not limit the coverage described in Covered Risk
8., 14,15, 16, 18, 19, 20, 23 or 27.
2. The failure of Your existing structures, or any part of them, to be
constructed in accordance with applicable building codes. This Exclusion

4. Risks:

a.  that are created, allowed, or agreed to by You, whether or not
they are recorded in the Public Records;

b.  that are Known to You at the Policy Date, but not to Us, unless
they are recorded in the Public Records at the Policy Date;

c.  that result in no loss to You; or

d. that first occur after the Policy Date—this does not limit the
coverage described in Covered Risk 7, 8.¢., 25, 26, 27 or 28.
5. Failure to pay value for Your Title.
6.  Lack of aright:

a.  toany land outside the area specifically described and referred to
in paragraph 3 of Schedule A; and

does not limit the coverage described in Covered Risk 14 or 15. b.  in streets, alleys, or waterways that touch the Land.
3. The right to take the Land by condemning it. This Exclusion does not
limit the coverage described in Covered Risk 17.

This Exclusion does not limit the coverage described in Covered Risk 11 or 21.

LIMITATIONS ON COVERED RISKS

Your insurance for the following Covered Risks is limited on the Owner’s Coverage Statement as follows:

. For Covered Risk 16, 18, 19, and 21 Your Deductible Amount and Our Maximum Dollar Limit of Liability shown in Schedule A.
The deductible amounts and maximum dollar limits shown on Schedule A are as follows:

Our Maximum Dollar
Your Deductible Amount Limit of Liability
1% of Policy Amount Shown in Schedule A $10,000.00
or
$2,500.00
(whichever is less)

Covered Risk 16:

Covered Risk 18: 1% of Policy Amount Shown in Schedule A $25,000.00
or
$5,000.00

(whichever is less)

Covered Risk 19: 1% of Policy Amount Shown in Schedule A $25,000.00
or
$5,000.00

(whichever is less)

Covered Risk 21: 1% of Policy Amount Shown in Schedule A $5,000.00

or
$2,500.00
(whichever is less)
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ATTACHMENT ONE
(CONTINUED)

ALTA EXPANDED COVERAGE RESIDENTIAL LOAN POLICY (10/13/01)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
policy and the Company will not pay loss or damage, costs, attorneys’ fees or
expenses which arise by reason of:

1. (a) Any law, ordi or gover regulation (including but
not limited to zoning laws, ordinances, or regulations) restricting,
regulating, prohibiting or relating to (i) the occupancy, use, or
enjoyment of the Land; (ii) the character, dimensions or location
of any impro ts now or h fter erected on the Land; (iii) a
separation in ownership or a change in the dimensions or areas of
the Land or any parcel of which the Land is or was a part; or (iv)
environmental protection, or the effect of any violation of these
laws, ordi or gover | regulati except to the
extent that notice of the enforcement themof or a notice of a
defect, lien or encumbrance resulting from a violation or alleged
violation affecting the Land has been recorded in the Public
Records at Date of Policy. This exclusion does not limit the
coverage provided under Covered Risks 12, 13, 14 and 16 of this
policy.

(b) Any governmental police power not excluded by (a) above,
except to the extent that a notice of the exercise thereof or a notice of a
defect, lien or encumbrance resulting from a violation or alleged violation
affecting the Land has been recorded in the Public Records a Date of Policy.
This exclusion does not limit the coverage provided under Covered Risks 12,
13, 14, and 16 of this policy.

2. Rights of eminent domain unless notice of the exercise thereof has been

recorded in the Public Records at Date of Policy, but not excluding from

coverage any taking which has occurred prior to Date of Policy which would
be binding on the rights of a purchaser for value without Knowledge.

3. Defects, liens, encumbrances, adverse claims or other matters:

(a) created, suffered, d or agreed to by the I d Claimant;

(b) not Known to the Company, not recorded in the Public Records
at Date of Policy, but Known to the Insured Claimant and not disclosed in
writing to the Company by the Insured Claimant prior to the date the Insured
Claimant became an Insured under this policy;

(c) resulting in no loss damage to the Insured Claimant;
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(d) attaching or d subseq to Date of Policy (this paragraph
does not limit the coverage provided under Covered Risks 8, 16, 18, 19, 20,
21,22, 23, 24, 25 and 26); or

(e) resulting in loss or damage which would not have been sustained
if the Insured Claimant had paid value for the Insured Mortgage.
4. Unenforceability of the lien of the Insured Mortgage because of the
inability or failure of the Insured at Date of Policy, or the inability or failure
of any subsequent owner of the indebtedness, to comply with applicable
doing business laws of the state in which the Land is situated.
5. Invalidity or unenforceability of the lien of the Insured Mortgage, or
claim thereof, which arises out of the transaction evid d by the I d
Mortgage and is based upon usury, except as provided in Covered Risk 27, or
any credit protection or truth-in-lending law.
6.  Real property taxes or of any gover | authority
which become a lien on the Land subsequent to date of Policy. This exclusion
does not limit the coverage provided under Covered Risks 7, 8(e) and 26.
7. Any claim of invalidity, unenforceability or lack of priority of the lien
of the Insured Mortgage as to advances or modifications made after the
Insured has Knowledge that the vestee shown in Schedule A is no longer the
owner of the estate or interest covered by this policy. This exclusion does not
limit the coverage provided in Covered Risk 8.
8. Lack of priority of the lien of the Insured Mortgage as to each and
every advance made after Date of Policy, and all interest charged thereon,
over liens, encumbrances and other matters affecting the title, the existence of
which are Known to the Insured at:

(a) The time of the advance; or

(b) The time a modification is made to the terms of the Insured
Mortgage which changes the rate of interest charged, if the rate of interest is
greater as a result of the modification than it would have been before the
modification. This exclusion does not limit the coverage provided in Covered
Risk 8.
9.  The failure of the residential structure, or any portion thereof to have
been constructed before, on or after Date of Policy in accordance with
applicable building codes. This exclusion does not apply to violations of
building codes if notice of the violation appears in the Public Records at Date
of Policy.




ATTACHMENT ONE
(CONTINUED)

ALTA EXPANDED COVERAGE RESIDENTIAL LOAN POLICY (01-01-08)
EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage, costs, attorneys’ fees or expenses
which arise by reason of:

1. (a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting, regulating, prohibiting or relating to
(i)  the occupancy, use, or enjoyment of the Land;
(ii)  the character, dimensions or location of any improvement erected on the Land;
(iii) the subd:vlsnon ofland or
(iv) envir | prc n,
or the effect of any violation of these laws, ordi or gover | regulations. This Exclusion 1(a) does not modify or limit the coverage provided under Covered
Risk 5, 6, 13(c), 13(d), 14 or 16.
(b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under Covered Risk 5, 6, 13(c), 13(d), 14 or 16.
2. Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.
3. Defects, liens, encumbrances, adverse claims or other matters:
(a) created, suffered, assumed or agreed to by the Insured Claimant;
(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in writing to the
Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy;
(c) resulting in no loss or damage to the Insured Claimant;
(d) attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 11, 16, 17, 18, 19, 20,
21,22, 23, 24, 27 or 28); or
(e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the Insured Mortgage.

4. Unenforceability of the lien of the Insured Mortgage because of the inability or failure of an Insured to comply with applicable doing-busi laws of the state
where the Land is situated.
5. Invalidity or unenforceability in whole or in part of the lien of the Insured Mortgage that arises out of the ion evid d by the | d Mortgage and is

based upon usury, or any consumer credit protection or truth-in-lending law. This Exclusion does not modify or limit the coverage provided in Covered Risk 26.

6.  Any claim of invalidity, unenforceability or lack of priority of the lien of the Insured Mortgage as to Advances or modifications made after the Insured has
Knowledge that the vestee shown in Schedule A is no longer the owner of the estate or interest covered by this policy. This Exclusion does not modify or limit the
coverage provided in Covered Risk 11.

7. Any lien on the Title for real estate taxes or i d by gover | authority and created or attaching subsequent to Date of Policy. This
Exclusion does not modify or limit the coverage provided in Covered Rxsk 11(b) or 25.

8.  The failure of the residential structure, or any portion of it, to have been constructed before, on or after Date of Policy in accordance with applicable building
codes. This Exclusion does not modify or limit the coverage provided in Covered Risk 5 or 6.
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