207 Waiver
Title
Legal Description
Policy or Appeals
Correspondence Between Legal & Staff
Letter of Authorization




OChica o Title Agency. Inc. ‘

6710 N. Scotisdale Rozd., Suite 10048, Scottedale, AZ ¥S253
Phone: (480) 998-Y298 e Fax: {-180) 998-4307

MAIL TO:

Roy Dobrasinovic
15W580 N. Frontage Rd.
Burr Ridge, IL 60527

July 20, 2016
Order No.: C1603988-330-AF1
Property: 7121 E. Wilshire Scottsdale, AZ 85257

Policy No.: AZ-FWPY-IMP-72306-1-16-C1603988

.Dear Customer:

On behalf of Chicago Title Agency. Inc., please find your ALTA Standard Owners Policy (6-16-06) Policy of Title Insurance.
NOTE: Your policy-is a computer generated product. Although lacking color and “live” signatures, it is the original of your policy.

Thank you for selecting Chicugo Titlc Agency, Inc. for your transactional management needs.

‘Enclosure



@ Chicago Title Insurance Company
POLICY NO.: AZ-FWPY-IMP-72306-1-16-C1603988

OWNER’S POLICY OF TITLE INSURANCE

Issued by

Chicago Title Insurance Company

Any notice of claim and any other notice or statement in wntmg required to be given the Company under this
Policy must be given to the Company at the address shown in Section 18 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE
CONTAINED IN SCHBDULEB AND THE CONDITIONS, CHICAGO TITLE INSURANCE COMPANY,.

Nebraska corporauon (the “Compeny™) insures, as of Date of Policy and, to the extent stated in Covered Risks 9
and 10, after Date of Policy, against loss or damage, not exceeding the Amount of Insurance, sustained or-incurred

by the Insured by reason of:
1. Title being vesied other than as stated in Schedule A.
2, Any ‘defect in or lien or encumbrance on the Title. This Covered Risk includes but is not limited to

insurance against loss from

(a) A defect in the Tite caused by
@) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;
(i) failure of any person or Entity 1o have authorized a transfer or conveyance;

(iii) a document affecting Title not properly created, executed, witnessed, secaled,
acknowledged, notarized, or delivered;

(iv) failure to perform those acts necessary to create a documient by electronic means
authorized by law;

(v) a document executed under a falsified, expired, or otherwise invalid power of attorney;

(vi) a document not properly filed, recorded, or indexed in the Public Records including
fatlure'to perform those acts by electronic means authorized by law; or

(vii) a defective judicial or administrative proceeding.

) The lien of real estate taxes or assessments imposed on the Title by a governmenta) authority due
or payable, but unpaid.
(c) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title

that would be disclosed by an accurate and complele land survey of the Land. The term
“encroachment” includes encroachments of existing improvements located on the Land onto
adjoining land, and encroachments onto the Land ‘of existing improvements located on adjoining

land.
3 Unmarketable Tide.
4. No right of access to and from the Land.
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5. The violation or enforcement of any law, ordinance, permit, or governmental regulation (including those,
relating to building and zoning) restricting, regulating, prohibiting, or relating to
(a) the occupancy, use, or enjoyment of the Land;
(b) the characier, dimensions, or location of any improvement erected on the Land;
(c) the subdivision of land; or
(d) environmental protection

if a notice, describing any part of the Land, is recorded in the.Public Records setting forth the viclation or
intention to enforce, but only to the extent of the violation or enforcement referred to in that notice.

6. ‘An enforcement action based on the exercise of a governmental police power not covered by Covered Risk
5 if a notice of the enforcement action, describing any part-of the Land, is recorded in the Public Records,
but only to the extent of the enforcement referred to in that notice.

7. The exercise of the rights of eminent domain'if a notice of the exercise, describing any part of the Land, is
recorded in the Public Records.

8. Any taking by a governmental body that has occurred and is binding on the rights of a purchaser for value
without Knowledge.

9. Title being vested other than as stated Schedule A or being defective
(a) as a _result of the avoidance in whole or in part, or from a coust order providing an alternative.

remedy, of a transfer of all or any part of the title to or any interest in the Land occurring prior to
the transaction vesting Title as shown in Schedule A because that prior transfer constituted a
fraudulent or preferential transfer.under federal bankruptcy, state insolvency, or similar creditors’
rights laws; or ’

®) because the instrument of transfer vesting Title-as shown in Schedule A constitutes a preferential
transfer under federal bankruptcy, state insolvency; or similar- creditors’ rights laws by reason of
the failure of its recording in the Public Records

@) to be timely, or
(ii) to impart notice of its existence to a purchaser for value or to a judgment or lien creditor.
10. Any defect in or lien or encumbrance on the Title or other matter included in Covered Risks } through 9

that has been created or attached or has been filed or recorded in the Public Records subsequent to Date of
Policy and prior to the recording of the deed or other instrument of transfer in the Public Records that vests
Title as shown in Schedule A.

The Company will also pay the costs, attomeys’ fees, and expenses incurred in defense of any matter insured against
by this Policy, but only to the extent provided in the Conditions.

IN'WITNESS WHEREOF, CHICAGO TITLE INSURANCE CONPANY has caused this policy to be signed and
sealed by its duly authorized officers.

Chicago Title Insurance Company

Countersigned: or

S . : it

ntte % e, = Tondy Goww. Presadet

By: Nt

Authorized Signature

Thctasl inels Secreiary
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The following matters are expressly excluded from the coverage of this policy. and the Company will not pay loss or damage, costs, atomeys® fees, or expenses

thar arise by reason of:

I. (a) Any law, ordinance. permil. or governmental regulation (including 1hose retating to building and zoning) restricting, regulating. prohibiting. or relating to
(i)  the occupancy, use, or enjoyment of the Land:
(ii} the character, dimensions or location of any improvement erected on the Land;

(iii) the subdivision of land; or
(iv) envircnmenial protection;

or the effect of any violation of these laws. ordinances, or governmental regulations. This Exclusion 1{a) does not modify or limit the coverage provided

under Corvered Risk 5.

(®) Any governmental police power, This Exclusion 1(b) does not modify or limit the covernge provided under Covered Risk 6.
2. Rights of eminent domain. This Exclusion does not modify ar limit the coverege provided under Covered Risk 7 ar 8.
3. Defects, liens, encumbrances, adverse claims, or other matrers:
(8) created, suffered, assumed, or agreed to by the Insured Claimane;
(b) not Known to'the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in writing to the
Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy;
(¢} resulting in no loss or damage to the Insured Claimant;
{d) amaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 9 and 10); or
{e) resulting in loss or damage that woald not have been sustained if the Insured Claimant had paid value for the Title.
4. Any claim, by reason of the operatioh of federal bankrupicy, state insalvency, or similar creditors’ rights taws, that the transaction vesting the Title as shown in

Schedule A, s

(2) e fraudulent conveyance or fraudulent transfer; or

(b) aprefesential transfer. for any reason not stated in Covered Risk 9 of this policy.
5. Any licn on the Title for real estate taxes or asscssments imposed by govemmental authority and created or anaching between Date of Policy and the date of

recording of the deed or other insrument of transfer in the Public Records that vests Tide as shown in Schedule A.

1. DEFINITION OF TERMS

The following terms when used in this policy
mean:

(a) “Amount of Insurance™ The amount
sated in Schedule A. as may be incréased or
decreased by endorserment to this policy. increased by
Section 8(b), or decreased by Sections 10 and t1 of
these Conditions.

(M) “Date of Policy™ The date designated as

*Date of Policy™ in Schedule A.

(¢} “Entity™: A corporation, partnership. trust,
limited linbility company. or other similar legal
entity,

(d) “nsured”: The Insured named in
Schedule A.

{i) The term “Insured™ also includes

(A) successors to the Title of the
Insured by opesation of law as distinguithed from
purchase, including heira, devisces, survivors,
personal representatives., or next of kin:

(B) successors to an lnsured by
dissolution, merger, consolidation, dismibution, or
reorganization;

(C) successars 10 an Insured by its
“conversion to another kind of Entity:

(D) & grantee of an Insured under a
deed delivered without payment of actual saluable
consideration conveying the Title

(1) if the stock; shares,
memberships, or other eguity interests of the grantee
are wholly-owned by e named Insured,

(2) if the grantee wholly
owns the named Insured.

(3) if the grantee is wholly-
owned by an affiliated Entity of the named Insured,
provided the affiliated Entity and the named Insured
are both wholly-owned by the same person or Entity,
or

(4) if the grantee Is a trustee
or beneficiary of a trust created by a writren

CONDITIONS

instrament established by the Insured named in
Schedule A for estate planning purposes.

(i) Witk regard to (A), (B), (C). and (D)
reserving, however, all rights and defenses as to any
successor thet the Company would have had againgt
any predecessar Insured.

(e} “Insured Cloimont™
loss or damage.

(0 “Knowledge™ or “Known™ Acwal
knowledge, not constructive knowledge or notice that
may be imputed to an Insured by reason of the Poblic
Records or any other records that impart constructive
notice of matters affecting the Tite.

{g) “Land™: The land described in Schedule
A, and affixed improvements that by law constitate
real property. The term “Land™ does not include any
property beyond the lines of the area described in
Schedule A, nar any right, title, interest, estate, or
casement in abuning streets, roads, avenues, alleys.
lanes. ways, or waterways. but this does not modify
or limit the extent that a right of access to and from
the Land is insured by this policy.

(h) “Morngage”: Morntgage. deed of trust, gust
deesl, or other security instrument, including one
evidenced by electronic means authorized by Jaw.

(i) “Public Records™ Records established
under state starutes at Date of Policy for the purpose
of imparting constructive notice of matters relating to
real property to purchasers for value and without
Knowledge. With respect to Covered Risk S(d).
“Public Records™ shall also include environmental
protection fiens filed in the records of the clerk of the
United States District Count for the district where the
Land is located.

@) “Title": The estate or interest described in
Schedule A.

(k) “Uamarketable Title™: Title affecied by an
alleged or apparent matter that would permit o
prospective purchaser or lessee of the Title or lender
on the Title to be released from the obligation to

An Insured claiming

purchase, lease, or lend if there is a contactual
condition requiring the delivery of marketable title.
2. CONTINUATION OF INSURANCE

The coverage of this policy shall continue in
farce as of Date of Policy in favor of an Insured. but
only so long as the Insured retains an estate or
interest in the Land, or holds an obligation sccured by
a purchase money Mortgage given by a purchaser
from the Insured, or only so long as the Insured thall
have liability by reason of wasranties in any transfer
or conveyance of the Tide. This policy shall not
continue in force in favor of any purchaser from the
Insured of cither (i) an estate or interest in the Land,
or (ii) an obhgahon secured by a purchase money
Mortgage given to the Insured.
3. NOTICE OF CLAIM TO BE GIVEN BY
INSURED CLAIMANT

The Insured shall notify the Company promptly
in wiiting (i) in case of any litigation as set forth in
Section S5(a) of these Conditions, () in case
Knowledge shall come to an Insured hereunder of
any claim of title or interest that is adverse to the
Title, as insvred, end that might cause loss or damage
for which the Company may be lisble by vinue of
this poliey. or (iii) if the Title, as insured, is rejected
as Unmarketable Title. [f the Company is prejudiced
by the failure of the Insured Claimant to provide
prompt notice, the Company's liability to the Insured
Claimant under the policy shall be reduced to the
extent of the prejudice.
4. PROOFOFLOSS

In the event the Company is unable to
determine the amount of loss or damage, the
Company may, at its option, require as a condition of
poyment that the Insured Claimant fumish a signed
praof of loss. The proof of loss must describe the
defect, lien, encumbrance, or other martter insured
egainst by this policy that constitutes the basis of loss
or damage ang shall state, to the extent possible, the
basis of calculating the amount of the Joss or damage.
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S. DEFENSE AND PROSECUTION OF
ACTIONS

(a) Upon written request by the Insured. and
subject 1o the options contzined in Section 7 of these
Conditions, the Company. a1 its own cost and without
unreasonable delay. shall provide for the defense of
an Insured in litigation in which any third party
asserts a claim covered by this policy adverse to the
nsured. This obtigation is limited to anly those siated
causes of aclion alleging matters insured against by
this policy. The Company shall have the right to
select counse! of its choice (subject to the right of the
Insured to object for reasonable cause) 10 represent
the hisured as 1o those stated causes of ection. It shall
not be liable for and will not pay the fees of any other
counsel. The Company will not pay any fees, costs,
or expenses incusred by the Insured in the defense of
those causes of action that allege marters not insured
against by this pelicy..

(b) The Company shalt have the right, in
addition to the options contained in Section 7 of these
Canditions, at its 6wn cosl, to institute and prosecute
any action or proceeding or to do any other act that in
its opinion may be necessary ar desirable to eswblish
the Title, as insured, or o prevent of reduce Joss or
damage to the Insured The Company may take any
appropriate ectioh under the terms of this policy,
whether or not it shall be liable 10 the Insured. The
exercise of these rights shall not be an admission of
Tiability or waiver of any provision of this policy. If
the Company exercises its rights under this
subsectian, it must do so diligently.

() Whenever the Company brings an action
or asseris a defense as required or peymitted by this
policy, the Company may pursue the litigation 10 a
final determinaion by a count of competent
jurisdiction, and it expressly resenves the right, in its
sole discretion, to appeal from any adverse judgment
or order.

6. DUTY OF INSURED CLAIMANT TO
COOPERATE

{a) [In all cases where this policy permits or
requires the Company o prosecute or provide fos the
defense of any action or proceeding and any appeals.
the Insured shall secure to the Company the right to
S0 prosecute or provide defense in the action or
proceeding, including the right o use. at its option,
the name of the Insured for this purpose. Whenever
requested by the Compony, the Insured. at the
Company's expense, shall .give the Company all
reasonable gid (i) in securing evidence, obtaining
wilnesses, prosecuting or defending the action or
proceeding, or cffecting settlement. and (ii) i any
other lawful act chat in the opinion of the Company
may be necessary or desirable to establish the Title or
any other matter as insured. If the Company is
prejudiced by the failure of the Insured to furnish the
required cooperation, the Company’s obligations to
the Insured under the policy shall terminate,
including any liability or obligation to defend,
prosecute. or continue any [itigation, with regard to
the matter or maners requiring such cooperation.

(b) The Company may reasonably require the
Insured Claimani 10 submit (0 examination under
oath by any auvthorized representative of the
Company and to produce for examination. inspection.
and copying, ar such reasonable times and places as
may be designated by the authorized representative of
the Company. all records. in whatever mediuvm

72306 (6/06)
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mainuiined, including books, ledgers, checks,
memoranda, cerrespondence, reports, e-mails, disks,
tapes, and videas whether bearing a date before or
after Date of Policy, that reasonably pertain to the
loss or damage. Further, if requested by eny
authorized representative of the Company, the
Insured Claimant shall grant its permission, in
wnting, for any authorized representative of the
Company (0 ¢xamine, inspect; and copy il of these
records in the costody or control of a third party thar
reasonably pertain to the loss or damage. AN
information designated as confidential by the Isured
Clalmant provided to the Company pursuant to this
Section ghall not be disclosed 1o others onless, in the
reasonable judgment of the Company, it is necessary
in the administration of the claim. Failure of the
Insured Claimart to submit for examination under
aath, produce any reasonably requested information,
or grant permission (o secure reasomsbly necessary
information from third parties as required in this
subsection, unless prohibited by law or governmental
regulation, shall terminate any [iability of the
Company under this policy 2s to that claim.

7. OPTIONS TO PAY OR. OTHERWISE
SETTLE CLAIMS; TERMINATION OF
LIABILITY

In case. of a claim under this policy, the
Company shall have the following additional options:

() To Pay or Tender Payment of the
Amount of Insurance.

To pay or tender payment of the Amount of
Insurance under this palicy together with any costs,
attomeys’ fecs, and expenses incumed by the Insured
Claimant that were authorized by the Company up to
the time of payment or tender of payment and that the
Company is obligated to pay.

Upon the exercise by the Company of this
option, all liability and obligations of the Company to
the lsured under this policy. other than to make the
payment required in this subsection, shall tenminate,
including eny lability ar obligaton to defend,
prosecute, or continue any litigation.

(b) To Pay or Otherwise Settle With
Parties Other Than the Insured or With the
Insared Clzimant.

(i) To pay or otherwise settle with other
pasties for or in the name of an Insured Claimant any
claim insured against under this policy. In addition,
the Company will pay any costs, altorneys’ fees, and
expensces incurred by the Insured Claimant that were
authorized by the Company wp to the time of
payment and that the Company is obligated to pay: or

(it) To pay or otherwise settle with the
Insured Claimant the loss or damage provided for
undzes this policy. together with any costs, attomeys®
fees, and expenses incurred by the Insured Claiment
that were authorized by the Company up to the time
of payment and that the Company is obligated to pay.

Upon the exercise by the Company of either of
the options provided for in subsections (bX3) or (i),
the Company’s obligations to the Insured under this
policy for the claimed loss or damage. other than the
payments required to be made, shall terminate,
inclading any liability or obligation 10 defend,
prosecule, or continue any litigation.
8. DETERMINATION AND
LIABILITY

This policy is a contract of indemnity egainst
actual monetary loss or damage sustained or incurred

EXTENT OF
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by the Insured Claimant who has suffered loss or
damage by reason of maters insured againsi by this
policy.

(@) The extent of liability of the Corapany for
loss or damage under this policy shall not exceed the
lesser of

(i} the Amount of lnsurance; or

(ii) the difference between the value of
the Title as insured and the value of the Title subject
1o the risk insured agninst by this poticy.

(b} If the Company pursues its rights under
Sectlon § of these Conditions and is unsuccessful in
esteblishing the Title, as insured,

G} the Amount of Insurance shall be
increased by 10%, and

(ii} the Insured Claimant shall have the
right to have the loss or damage determined either 83
of the date the claim was made by the Insured
Claimant or 2s of the dawe it {s setiled and paid.

(¢) In addition to the extent of liability under
(8) and (b), the Company will alse pay those costs,
auomeys® fees, and expenses incurred in accordance
with Sections 5 and 7 of these Conditions.

9. LIMITATION OF LIABILITY

(a) If the Company establishes the Tide, or
removes the alleged defect, lien or encumbrance, or
cures the [ack of a right of access to or from the
Land, or cures the claim of Unmarketable Title, all as
insured, in a' reasonably diligent manner by any
method, including litigation apd the-completion ‘of
any appeals, it shell have fully performed its
obligations with respect to thar mater and shall not
be liable for any loss or damage caused w the
Insured.

®) In the event of any litigation, including
litigation by the Company or with the Company's
consent, the Company shall have no liability for loss
or damage until there has been a final determination
by a court of corpetent jurisdiction, and disposition
of all appeals, adverse to the Title. as insured.

{c) The Company shall not be liable for loss
or damage to the Insured for llability voluntarily
aunmed by the insured in asnling any claim or suit
without the prior writien consent of the Company.-

10. REDUCTION OF INSURANCE;
REDUCTION OR TERMINATION OF
LIABILITY

All paymeats under this policy, except
payments made for costs, anomeys’ fees, and
expenses., shall reduce the Amount of Insurance by
the amount of the payment.

11. LIABILITY NONCUMULATIVE

The Amoumt of Insurance shal)l be reduced by
any amount the Company pays under any policy
insuring a Mortgage to which exception is taken in
Schedulke B or 1 which the Insured has agreed.
assumed, or taken subject, or which is execured by an
Insured after Date of Policy and which is a charge or
lien on the Tide, and the amount so paid shall be
deemed a payment to the Insured under this policy.
12. PAYMENT OF LOSS

When liability and the excznt of loss or damage
have been definitely fixed in accordance with these
Conditions, the payment shall be made within 30

days.
13. RIGHTS OF RECOVERY UPON
PAYMENT OR SETTLEMENT

{a) Whenever the Company shall have sentied
and paid a claim under this policy. it shall be
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subrogated and entitled to the rights of the Insured
Claimant in the Title and all other rights and
remedies in respect 10 the ¢loim thm the Insured
Claimant has ogainst any person or property. to the
extent of the amount of any loss, costs, attarncys’
fees, and expenses paid by the Company. if requested
by the Company, the Insured Claimant shall execute
documents to cvidence the transfer to the Company
of these rights and remedies. The Insured Claimant
shall permit the Company (o sue. comprospise, or
settle in the name of the Insored Claimant and 1 use
the name of the Insured Claimant in any transaction
or litigation involving these rights and remedies.

If & payment on account of a claim does not
fully cover the Joss of the Insured Claimant, the
Company shall defer the exercise of its right to
recover unti] after the Insured Claimant shall have
recovered jts loss.

(d) The Company's right of subrogation
includes the rights of the Insured to indenmities,
guaranties, other policies of insurance. or bonds,
notwithstanding any terms or conditions contained in
those instruments that address subrogation rights.

14. ARBITRATION

Either the Company or the Insured may demand
that the claim or controversy shall be submitied to
arbitration pursuant to the Tite lsurance Arbitration
Rules of the American Land Tide Association
(“Rules™). Except as provided in the Rules, there
shall be no joinder or consolidation with claims or
controversies of other persons. Arbitrable matters
may include, but are not limited to, any controversy
or claim between the Company and the Insurcd
arising out of or relating to this policy, any service in
connection with its issuance or the breach of a policy

provision, or 10 any other controversy or claim
arising ont of the tronsaction giving fise to this
policy. All arbitrable matters when the Amount of
Insurance is $2.000,000 or less shail be arbitrated at
the option of either the Company or the Insured. All
arbitrable matters when the Amount of Insurance is
in excess of $2,000.000 shall be arbitated only when
agreed to by both the Company and the Insared.
Arbitration pursvant to this policy and under the
Rules shall be binding upon the parties. Judgment
upon the sward rendered by the Arbitrator(s) may be
entered in any court of competent jurisdiction.

15. LIABILITY LIMITED TO THIS POLICY;
POLICY ENTIRE CONTRACT

(@) This policy together with all
endorsements, if any, attached to it by the Company
is the entire policy end contract between the Insured
and the Company. in interpreting any provision of
this policy, this policy shall be construed as a whole.

(b) Any claim of loss or damage that arises
out of the saatus of the Tiue or by any action asserting
such claim shall be restricted to this policy.

{c) Any amendment of or endossement to this
pollcy must be in writing and authenticated by an
authorized person, or expressly incorporated by
Schedule A of this policy.

(d) Each endorsement to this policy issued at
any time is made a pari of this policy and is subject 10
all of its terms and provisions. Except as the
endorsement expressly states, it does not (i) modify
any of the terms and provisions of the policy, (ii)
modify any prior endorsement, (iii) extend tie Date
of Palicy, or (iv) increase the Amount of Insarance.

16. SEVERABILITY

In the event any provision of this policy. in
whole of in pat, is held invalid or uneaforceable
under applicable law, the policy shall be deemed not
to include that provision or such pan held to be
invalid, but all other provisions shall remain in full
force and effect.

17. CHOICE OF LAW; FORUM

() Choice of Law: The Insured
acknowledges the Company has underwritten the
risks covered by this policy and determined the
premium charged therefor in reliance upon the law
affecting interests in real property and applicable to
the intespretation, rights, remedies, or enforcement of
policies of title insurance of the jurisdiction where
the Land is located.

Therefare, the coart or an arbitraror shall apply
the law of tbe jurisdiction where the Land is located
to determine the validity of claims against the Title
that are adverse to the [nsured and to interpret and
enforce the terms of this policy. in neither case shall
the court or arbivator apply its conflicts of law
principles to determine the applicable law.,

(b) Choice of Forum: Any litigation or other
proceeding brought by the [nsured against the
Company roust be filed only in 8 state or federal
court within the United States of America or it
territories having appropriate jurisdiction.

18. NOTICES, WHERE SENT

Any notice of claim and any other notice or
statement in writing required to be given to the
Company under this policy must be given to the
Company at Chizago Title Insurance Company, Attn:
Claims Department, Post Office Box 45023,
Jacksonville, Florida 32232-5023.
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Chicago Title Insurance Company

SCHEDULE A
Name and Address of Title Insurance Company: Chicago Title Agency, Inc.
’ 6710 N. Scottsdale Road. Suite 100-B
Scottsdale, AZ 85253
Policy No.: 'AZ-FWPY-IMP-72306- 1-16-C'1603988 Order No.: C1603988-330-AF1

Address Reference: 7121 E. Wilshire. Scottsdale. AZ 85257

Amount of Insurance: $200,000.00 Premium: $1.020.60
Date of Policy: July 185, 2016 at Fec No. 201160498794

1. Name of Insured:

Roy Dobrasinovic

2. The estate or interest in the Land that is insured by this policy is:
AFEE
3. Title is vested in:

"Roy Dobrasinovic, a married man as his sole and separate property
4. The Land referred to in this policy is described as follows:

See Exhibit A attached hereto and made a part hereof.

THIS POLICY VALID ONLY IF SCHEDULE B IS ATTACHED
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EXHIBIT A
LEGAL DESCRIPTION

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF MARICOPA, STATE OF
ARIZONA, AND IS DESCRIBED AS FOLLOWS:

That pavt of the North half of the North half of the Sombeast quarter of the Nurtheast quarter of Section 34,
Township 2 North, Range 4 Fast of the of the Gila and. Salt River Base und Meridian. Mavicops County, Arizona,

deseribed as fotiows:

Beginning ut the Southeast corner of the North half of the North half of the Sitbeast quarter of the Northeast
quaner of said Section M -

Thence South 8Y degrees, I8 iminutes West, along-the South line of said North hatf of the North half of the Seutheast
quarter of the Northeast quarter of Section 34, 291 feet to the TRUE POINT OF BEGINNING:

Thence continning alony said South line, 109 feet:

Thence North, 140 feet:

Thenee North 89 degrees 16 minutes Eust. £7.88 feer:

Thenee North, 25 feer, more of less:

Thence North 89 degrees 18 minotes East, 3112 feet:

Thenee South. 163 feet to the TRUE POINT OF BEGINNING:

Facept beginning at 2 poimt which is Narth 993,64 feet and North ¥2 degrees 16 minutes East. 911K fect, fromn the
Southsest corner of the Sontheast quarter of the Northeast gquarter of said Section 34, said point being the Sousheast
corner of o 138 aere tracts

Thenee North tH degree B minute West, 140,00 feet:

Thenee North 89 degrees 16 minutes Fast, 2".2-.3 feet:

Thenee South 18 degrees 17 minates West, 14160 feet 1o POINT OF BEGINNING.

APN: 129-05-010:D
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SCHEDULE B
EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys’ fees, or expenses that
arise by reason of:

1. (2) Taxes or assessments that are not shown as existing liens by the records ‘of any 1axing authority that levies taxes
or assessments on real property or by the Public Records; (b) proceedings by a public agency that may result in taxes
or. assessmenis; or notices of such proceedings, whether or not shown by the records of such agency or by the Public

Records.

2. Any facts, rights, interests or-claims that are-not shown by the Public Records but that could be ascertained by an
inspection of the Land or that may be asserted by persons in'possession of the Land.

k% Easements, liens or encumbrances, or claims thereof, not shown by the Public Records.

4. Any encroachment, encumbrance, violation, -variation, or adverse circumstance affecting the Title that would be

disclosed by a accuraté and complete land survey of the Land and not shown by the Public Records.

5. (a) Unpatented claims; (b) reservations or exceptions in patents or in acts authorizing the issuance thereof; (c) water
rights, claims or title 1o water; whether or not the matters excepted under (a), (b), or () are shown by the Public
Records.

6. Any lien, or-right to 2 lien, for services, labor or material heretofore or hereafter furnished, imposed by law and not
shown by the Public Records.

7. Property taxes, which are a ficn not yet duc and payable, including any assessments collected with taxes to be levied
for the year 20}6.

8. The liabilities and obligations imposed upon.said Land by reason of: (a) inclusion thereof within the houndaries of

the Salt River Project Agricultural Improvement and Power District; (b) membership of the owner thereof in the Salt
River Valley Watcer Users’ Assodiation, an Arizona corporation and (¢) the terms of any Water Right Application
made under the reclamation laws of the Unilcd Staies for the purposes of obtaining water rights for said Land.

9. Easemeni(s) for the purpose(s) shown below and rights incidenta) thereto as set forth in a document:
Purpose:, cléctric lines
Recording No: Docket 1902, page 63
10. Any action that may he taken by the Flood Control District of Maricopa County to acquire property or rights of way

for llood control, as disclosed by document recorded al Recording No..98-0008424.
11 The community interest of the spouse of-the vestce named below.
Vestee: Roy Dobrasinovic

The Company will require Lhat the spouse of the vesiee shown above join in any conveyance or encumbrance before
such transaction will be insured.

END OF SCHEDULE B

72306B (6/06) . 3
ALTA Owner’s Policy (6/17/06)
Copyright American Land Title Assoclation. All rights reserved. The use of this Form is restrictad to ALTA licensees and teiCa

ALTA members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Lo
Land Tﬂle Association. - Telein




| PR T O | L T 11 B LR BT LT B TR

reemenrermmt AUTO™3-DIGIT 605 57 - 6828 3 AT 1.050
ROY DOBRASINOVIC

15W580 N FRONTAGE RD

BURR RIDGE IL 60527-5636

10100



Approved in Resolution 6161, October 7, 2002

APPEALS OF DEDICATIONS, EXACTIONS, OR ZONING REGULATIONS

POLICY OF THE CITY OF SCOTTSDALE
ON APPEALS OF DEDICATIONS, EXACTIONS, OR ZONING REGULATIONS

RIGHTS OF PROPERTY OWNER

in addition to other rights granted to you by the U.S. and Asizona Constitution, federal and state law and city ordinances or
regulatians, you are hereby notified of your right (o appeal the following City actions relating to your property:

1) Any dedication or exaction which is required of you by an administrative agency or official of the city as a
condition of granting approval of your request to use, improve or develop your real property. This appeal
right docs not apply to a dedication or exaction required as part of a city legislative act (for example a zoning
ordinance) where an administrative agency or official has no discretion to determine the dedication or
exaction.

2) The adoption or amendment of a zoning regulation that creates a taking of property in violation of Arizona
and federal court decisions.

AFPPEAL PROCEDURE

The appeal must be in writing and specify the City action appealed and the date final action was taken, and it must be filed
with or mailed to the hearing officer designated by the city within 30 days after the final action is teken. Address the appeal
as follows:

Hearing Officer, C/O City Clerk
3939 Drinkwater Blvd.
Scottsdale, AZ 85251

K-

No fee will be charged for filing

The City Attorney’s Office will review the appeal for compliance with the above requirements, and will notify you if
your appeal does not comply.

< Eligible appeals will be forwarded to the hearing officer, and a hearing will be scheduled within 30 days of receipt by
the hearing officer of your request. Ten days notice will be given to you of the date, time and place of the hearing
unless you indicate that less notice is acceptable to you.

The city will submit a takings impact report to the hearing officer.

In an appeal from a dedication or exaction, the City will bear the burden of proving that the dedication or exaction to
be imposed an your property bears an essential nexus between the requirement and a legitimate governmental interest
and that the proposed dedication or exaction is roughly proportional to the impact of the use, improvement or
development you proposed.

< In an appeal from the adoption or amendment of a zoning regulation, the City will bear the burden of proving that any
dedication or exaction requirement in the zoning regulation is roughly proportional to the impact of the proposed use,
improvement, or development, and that the zoning regulation docs not create a taking of property in violation of
Arizona and federal court casces.

The hearing officer must render his docision within five working days after the appea! is heard.

The hearing officer can modify or delete a dedication or exaction or, in the case of an appeal from a zoning regulation,
transmit a recommendation to the City Council.

[f you are dissatisfied with the decision of the hearing officer, you may file a complaint for a trial de novo with the
Superior Court within 30 days of the hearing officer’s decision.

¢

LK

If you have questions about this appeal process, you may contact:

City Attomey’s Office
3939 Drinkwater Blvd.

Scottsdale, AZ 85251
(480) 312-2405

Please be aware thai City stafT cannot give you legal advice. You may wish, but are not required, to hire an attomey to
represent you in an appeal.
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Owner Certification
Acknowledging Receipt
of
Notice Of Right To Appeal
Exactions And Dedications

I hereby certify that 1 am the owner of property located at:
NUE| E WL SHICE o ScogsohieE 42 1857
(address where development approval, building permits, or city required improvements and dedications are being required)

and hereby certify that I have received a notice that explains my right to appeal all exactions and/or dedications required by
the City of Scottsdale as part of my property development an the parcel listed in the above address.

2-27-(7
Date

Signature of Property Owner
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Affidavit of Authorization to :
Act for Property Owner SCOTTSDALE

1. This affidavit concerns the following parcel of land:

Street Address: 7121 E Wilshire

County Tax Assessor's Parcel Number: 129-05-010d

General Location: Scottsdale Rd and Thomas Rd

Parcel Size: 15.100 sf

Legal Description: see attached

(If the land is a platted lot, then write the lot number, subdivision name, and the plat's recording
number and date. Otherwise, write “see attached legal description” and attach a legal
description.)

2. | am the owner of the land or | am the duly and lawfully appointed agent of the owner of the land and have
authority from the owner to sign this affidavit on the owner’s behalf. If the land has more than one owner,
then | am the agent for all of the owners, and the word “owner” in this affidavit refers to all of them.

3. | have authority from the owner to act for the owner before the City of Scottsdale with regard to any and all
reviews, zoning map amendments, general plan amendments, development variances, abandonments,
plats, lot splits, lot ties, use permits, building permits and other land use regulatory or related matters of
every description involving the land, or involving adjacent or nearby lands in which the owner has (or may
acquire) an interest, and all applications, dedications, payments, assurances, decisions, agreements, legal
documents, commitments, waivers and other matters relating to any of them.

4, The City of Scottsdale is authorized to rely on my authority as described in this affidavit until three work
days after the day the owner delivers to the Director of the Scottsdale Planning & Development Services
Department a written statement revoking my authority.

5. | will immediately deliver to the Director of the City of Scottsdale Planning & Development Services
Department written notice of any change in the ownership of the land or in my authority to act for the
owner,

6. If more than one person signs this affidavit, each of them, acting alone, shall have the authority described
in this affidavit, and each of them warrant to the City of Scottsdale the authority of the others.

7. Under penalty of perjury, | warrant and represent to the City of Scottsdale that this affidavit is true and
complete. | understand that any error or incomplete information in this affidavit or any applications may
invalidate approvals or other actions taken by the City of Scottsdale, may otherwise delay or prevent
development of the land, and may expose me and the owner to other liability. | understand that people who
have not signed this form may be prohibited from speaking for the owner at public meetings or in other city
processes.

caoow

Name (printed) Date Signature

Edmir Dzudze ‘ 02-20 , 2017 ‘%‘ %
Leondard Saguid 02-20 , 2017 Z“ a W
I 7

20
, 20

Planning and Development Services
7447 E Indian School Road, Suite 105, Scottsdale, AZ 85251 ¢ Phone: 480-312-7000 « Fax: 480-312-7088"

_ _——_ —~— - - —
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LETTER OF
AUTHORIZATION

DATE: DECEMBER 20, 2016

TO WHOM IT MAY CONCERN:

I, Roy Dobrasinovic, as of this 20" day of December, 2016, do hereby authorize E-Project,
LLC to submit all required applications and documents related to the zoning adjustment case
on the property located at 7121 East Wilshire in Scottsdale , Arizona. The following named
individuals are the only individuals authorized to submit and retrieve documents from the
City during this process.

Edmir Dzudza, AlA, Architect
Leonard Saguid, Project Manager
Michael Gheju, Project Manager

7121 E Wilshire, LLC , an Arigona limited
liability company

_Roy Dobrasinovic - Manager

End of Document
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