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$EDQGRQPHQW
�ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ��ŚĞĐŬůŝƐƚ

3ODQQLQJ DQG�'HYHORSPHQW�6HUYLFHV
ϳϰϰϳ���/ŶĚŝĂŶ�^ĐŚŽŽů�ZŽĂĚ�^ƵŝƚĞ�ϭϬϱ͕�^ĐŽƚƚƐĚĂůĞ͕�����ϴϱϮϱϭ�� ǁǁǁ͘^ĐŽƚƚƐĚĂůĞ��͘ŐŽǀ

�ďĂŶĚŽŶŵĞŶƚ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ��ŚĞĐŬůŝƐƚ WĂŐĞ�ϭ ŽĨ�ϱ ZĞǀŝƐŝŽŶ��ĂƚĞ͗�ϬϵͬϮϱͬϮϬϭϴ

0LQLPDO�6XEPLWWDO�5HTXLUHPHQWV�
�ƚ�ǇŽƵƌ�ƉƌĞͲĂƉƉůŝĐĂƚŝŽŶ�ŵĞĞƚŝŶŐ͕�ǇŽƵƌ�ƉƌŽũĞĐƚ�ĐŽŽƌĚŝŶĂƚŽƌ�ǁŝůů�ŝĚĞŶƚŝĨǇ�ǁŚŝĐŚ�ŝƚĞŵƐ�ŝŶĚŝĐĂƚĞĚ�ŽŶ�ƚŚŝƐ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ�
ĐŚĞĐŬůŝƐƚ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ďĞ�ƐƵďŵŝƚƚĞĚ͘�����ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ�ƚŚĂƚ�ĚŽĞƐ�ŶŽƚ�ŝŶĐůƵĚĞ�Ăůů�ŝƚĞŵƐ�ŝŶĚŝĐĂƚĞĚ�ŽŶ�ƚŚŝƐ�ĐŚĞĐŬůŝƐƚ�
ŵĂǇ�ďĞ�ƌĞũĞĐƚĞĚ�ŝŵŵĞĚŝĂƚĞůǇ�ĂŶĚ�ŵĂǇ�ƌĞƐƵůƚ�ŝŶ�ĂĚĚŝƚŝŽŶĂů�ĨĞĞƐ͘������ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ�ƚŚĂƚ�ŝƐ�ƌĞĐĞŝǀĞĚ�ďǇ�ƚŚĞ��ŝƚǇ�ŝƐ�ŶŽƚ�
ĐŽŵƉůĞƚĞ�ƵŶƚŝů�ŝƚ�ŝƐ�ǀĞƌŝĨŝĞĚ�ƚŚĂƚ�ƚŚĞ�ĂƉƉůŝĐĂƚŝŽŶ�ŵĞĞƚƐ�ƚŚĞ�ŵŝŶŝŵƵŵ�ƐƵďŵŝƚƚĂů�ƌĞƋƵŝƌĞŵĞŶƚƐ�ƚŽ�ďĞ�ƌĞǀŝĞǁĞĚ͘

/Ŷ�ĂĚĚŝƚŝŽŶ�ƚŽ�ƚŚĞ�ŝƚĞŵƐ�ŽŶ�ƚŚŝƐ�ĐŚĞĐŬůŝƐƚ͕�ƚŽ�ĂǀŽŝĚ�ĚĞůĂǇƐ�ŝŶ�ƚŚĞ�ƌĞǀŝĞǁ�ŽĨ�ǇŽƵƌ�ĂƉƉůŝĐĂƚŝŽŶ͕�Ăůů�WůĂŶƐ͕�'ƌĂƉŚŝĐƐ͕�ZĞƉŽƌƚƐ�ĂŶĚ�ŽƚŚĞƌ�
ĂĚĚŝƚŝŽŶĂů�ŝŶĨŽƌŵĂƚŝŽŶ�ƚŚĂƚ�ŝƐ�ƚŽ�ďĞ�ƐƵďŵŝƚƚĞĚ�ƐŚĂůů�ďĞ�ƉƌŽǀŝĚĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ͗

dŚĞ�'ĞŶĞƌĂů�WůĂŶ
ͻ dŚĞ�^ĐŽƚƚƐĚĂůĞ�ZĞǀŝƐĞĚ��ŽĚĞ �͕ŝŶĐůƵĚŝŶŐ�ƚŚĞ��ŽŶŝŶŐ�KƌĚŝŶĂŶĐĞ
ͻ ^ƚŝƉƵůĂƚŝŽŶƐ�ŽĨ�ĂŶǇ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ�ĂƉƉƌŽǀĞĚ�ďĞĨŽƌĞ�ƚŚŝƐ�ĂƉƉůŝĐĂƚŝŽŶ�ŝƐ�ƐƵďŵŝƚƚĞĚ
ͻ ^ĐĞŶŝĐ��ŽƌƌŝĚŽƌ��ĞƐŝŐŶ�'ƵŝĚĞůŝŶĞƐ
ͻ dƌĂŶƐƉŽƌƚĂƚŝŽŶ�DĂƐƚĞƌ�WůĂŶ�ĂŶĚ�ƌĞůĂƚĞĚ�ůŽĐĂů�ƉůĂŶƐ
ͻ dŚĞ��ĞƐŝŐŶ�^ƚĂŶĚĂƌĚƐ�Θ�WŽůŝĐŝĞƐ�DĂŶƵĂů

/Ĩ ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƚŝŽŶƐ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ĂďŽǀĞ͕ Žƌ ŝƚĞŵƐ�ŝŶĚŝĐĂƚĞĚ�ŽŶ�ƚŚŝƐ�ĂƉƉůŝĐĂƚŝŽŶ�ĐŚĞĐŬůŝƐƚ͕�ƉůĞĂƐĞ ĐŽŶƚĂĐƚ�ǇŽƵƌ�
ƉƌŽũĞĐƚ�ĐŽŽƌĚŝŶĂƚŽƌ͘ ,ŝƐͬŚĞƌ�ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƚŝŽŶ�ŝƐ�ŽŶ ƚŚĞ�ƉĂŐĞ ŽĨ�ƚŚŝƐ�ĂƉƉůŝĐĂƚŝŽŶ͘�

WƌŝŽƌ ƚŽ�ĂƉƉůŝĐĂƚŝŽŶ�ƐƵďŵŝƚƚĂů͕�ƉůĞĂƐĞ ƌĞƐĞĂƌĐŚ�ŽƌŝŐŝŶĂů ǌŽŶŝŶŐ ĐĂƐĞ�ŚŝƐƚŽƌǇ ƚŽ�ĨŝŶĚ�ƚŚĞ�ŽƌŝŐŝŶĂů�ĂĚŽƉƚĞĚ�ŽƌĚŝŶĂŶĐĞ;ƐͿ�ĂŶĚ
ĞǆŚŝďŝƚ;ƐͿ�ƚŽ�ĐŽŶĨŝƌŵ�ƚŚĞ ǌŽŶŝŶŐ ĨŽƌ�ƚŚĞ�ƉƌŽƉĞƌƚǇ͘ dŚŝƐ�ǁŝůů�ŚĞůƉ�ƚŽ�ĚĞĨŝŶĞ�ǇŽƵƌ ĂƉƉůŝĐĂƚŝŽŶ�ĂĐĐƵƌĂƚĞůǇ͘�dŚĞ��ŝƚǇΖƐ�ĨƵůůͲƐĞƌǀŝĐĞ
ZĞĐŽƌĚƐ��ĞƉĂƌƚŵĞŶƚ�ĐĂŶ�ĂƐƐŝƐƚ͘

tŚĞŶ�/ƚĞŵƐ�ϭ ƚŚƌŽƵŐŚ�ϭϳ�ĂƌĞ�ƌĞĂĚǇ�ĨŽƌ ƐƵďŵŝƚƚĂů͕�ĐĂůů ϰϴϬͲϯϭϮͲϳϳϲϳ ƚŽ�ƐĐŚĞĚƵůĞ�Ă�ƐƵďŵŝƚƚĂů�ŵĞĞƚŝŶŐ�ǁŝƚŚ�Ă WůĂŶŶŝŶŐ
^ƉĞĐŝĂůŝƐƚ͖�ƉƌŽǀŝĚĞ ǇŽƵƌ�ƉƌĞͲĂƉƉůŝĐĂƚŝŽŶ�ŶƵŵďĞƌ͗ ͺͺͺͺͲW�Ͳͺͺͺͺ͘

'LJLWDO�6XEPLWWDO��
&Žƌ�ĂƉƉůŝĐĂƚŝŽŶƐ�ƐƵďŵŝƚƚĞĚ�ĚŝŐŝƚĂůůǇ͕�ƉůĞĂƐĞ�ĨŽůůŽǁ�ƚŚĞ�ƉůĂŶ�ĂŶĚ�ĚŽĐƵŵĞŶƚ�ƐƵďŵŝƚƚĂů ƌĞƋƵŝƌĞŵĞŶƚƐ�ďĞůŽǁ͘��ůů�ĨŝůĞƐ�ƐŚĂůů�ďĞ
ƵƉůŽĂĚĞĚ�ŝŶ�W�& ĨŽƌŵĂƚ͘�WƌŽǀŝĚĞ ŽŶĞ ;ϭͿ�ĨƵůůͲƐŝǌĞ�ĐŽƉǇ�ŽĨ�ĞĂĐŚ�ƌĞƋƵŝƌĞĚ�ƉůĂŶ�ĚŽĐƵŵĞŶƚ�ĨŝůĞ͘��ƉƉůŝĐĂƚŝŽŶ ĨŽƌŵƐ�ĂŶĚ�ŽƚŚĞƌ ǁƌŝƚƚĞŶ
ĚŽĐƵŵĞŶƚƐ�Žƌ ƌĞƉŽƌƚƐ�ƐŚŽƵůĚ�ďĞ�ĨŽƌŵĂƚƚĞĚ�ƚŽ�ϴ͘ϱ�ǆ�ϭϭ͘���ĚŝŐŝƚĂů�ƐƵďŵŝƚƚĂů�<ĞǇ��ŽĚĞ�ŝƐ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƵƉůŽĂĚ�ǇŽƵƌ�ĚŽĐƵŵĞŶƚƐ�ĂŶĚ
ǁŝůů�ďĞ�ƉƌŽǀŝĚĞĚ ďǇ�ǇŽƵƌ�ĐŽŽƌĚŝŶĂƚŽƌ͘�

<ĞǇ��ŽĚĞ �ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ�
^Ƶďŵŝƚ�ĚŝŐŝƚĂůůǇ�Ăƚ͗ ŚƚƚƉƐ͗ͬͬĞƐĞƌǀŝĐĞƐ͘ƐĐŽƚƚƐĚĂůĞĂǌ͘ŐŽǀͬďůĚŐƌĞƐŽƵƌĐĞƐͬ�ĂƐĞƐͬ�ŝŐŝƚĂůDĞŶƵ

68%0,77$/�5(48,5(0(176
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Ě �ŽĐƵŵĞŶƚƐ�ƌĞƋƵŝƌĞĚ�ĨŽƌ�Ă�ĐŽŵƉůĞƚĞ�ĂƉƉůŝĐĂƚŝŽŶ͘�hŶůĞƐƐ�ŽƚŚĞƌǁŝƐĞ�ŝŶĚŝĐĂƚĞĚ͕�Ăůů ĚŽĐƵŵĞŶƚƐ�ƐŚĂůů�ďĞ�ƉƌŽǀŝĚĞĚ�ŝŶ�ĂŶ�

ϴ�Ъ͟�ǆ�ϭϭ͟�ĨŽƌŵĂƚ͘

ϭ͘ �ďĂŶĚŽŶŵĞŶƚ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ��ŚĞĐŬůŝƐƚ�;ƚŚŝƐ�ĐŚĞĐŬůŝƐƚͿ

Ϯ͘ �ƉƉůŝĐĂƚŝŽŶ�&ĞĞ�Ψͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ�;ƐƵďũĞĐƚ�ƚŽ�ĐŚĂŶŐĞͿ

ϯ͘ �ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ�&Žƌŵ�;ĨŽƌŵ�ƉƌŽǀŝĚĞĚͿ

ϰ͘ �ƉƉůŝĐĂƚŝŽŶ�EĂƌƌĂƚŝǀĞ
ZĞĂƐŽŶ�ĨŽƌ�ƌĞƋƵĞƐƚ
�ŽŶƐŝĚĞƌĂƚŝŽŶ�ĨŽƌ��ďĂŶĚŽŶŵĞŶƚ

ĚŝŐŝƚĂů�ĐŽƉǇ
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�ďĂŶĚŽŶŵĞŶƚ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ��ŚĞĐŬůŝƐƚ

3ODQQLQJ DQG�'HYHORSPHQW�6HUYLFHV
ϳϰϰϳ���/ŶĚŝĂŶ�^ĐŚŽŽů�ZŽĂĚ�^ƵŝƚĞ�ϭϬϱ͕�^ĐŽƚƚƐĚĂůĞ͕�����ϴϱϮϱϭ�� ǁǁǁ͘^ĐŽƚƚƐĚĂůĞ��͘ŐŽǀ

�ďĂŶĚŽŶŵĞŶƚ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ��ŚĞĐŬůŝƐƚ��� WĂŐĞ�Ϯ�ŽĨ�ϱ� ZĞǀŝƐŝŽŶ��ĂƚĞ͗�ϵͬϮϱͬϮϬϭϴ

ϱ͘ �ĨĨŝĚĂǀŝƚ�ŽĨ��ƵƚŚŽƌŝǌĂƚŝŽŶ�ƚŽ��Đƚ�ĨŽƌ�WƌŽƉĞƌƚǇ�KǁŶĞƌ�;ĨŽƌŵ�ƉƌŽǀŝĚĞĚ͖�ƌĞƋƵŝƌĞĚ�ŽŶůǇ�ĨŽƌ�ŶŽŶͲĐŝƚǇͲ
ŽǁŶĞĚ�ƉƌŽƉĞƌƚǇͿ

ZĞƋƵŝƌĞĚ�ǁŚĞŶ�ƚŚĞ�ĂƉƉůŝĐĂŶƚ�ŝƐ�ŶŽƚ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌ
ZĞƋƵŝƌĞĚ�ǁŚĞŶ�ƚŚĞ�ĂƉƉůŝĐĂŶƚ�ŝƐ�ĂŶ�ŽƌŐĂŶŝǌĂƚŝŽŶ

ϲ͘ �ŽŶƐŝĚĞƌĂƚŝŽŶ�ĨŽƌ��ďĂŶĚŽŶŵĞŶƚ�/ŶĨŽƌŵĂƚŝŽŶ�;ǀĂůƵĂƚŝŽŶ�ĨŽƌ�ĂƌĞĂ�ŽĨ�ĂďĂŶĚŽŶŵĞŶƚͿ

ϳ͘ >ĞŐĂů��ĞƐĐƌŝƉƚŝŽŶ�ĂŶĚ�'ƌĂƉŚŝĐ�ŽĨ��ƌĞĂ;ƐͿ�ƚŽ�ďĞ��ďĂŶĚŽŶĞĚ
/ŶĐůƵĚĞ�ƌĞƋƵŝƌĞĚ�ƌĞƐĞƌǀĂƚŝŽŶƐ�ŽŶ�ďŽƚŚ�ůĞŐĂů�ĚĞƐĐƌŝƉƚŝŽŶ�ĂŶĚ�ŐƌĂƉŚŝĐ
�ŽŵƉůǇ�ǁŝƚŚ�Ăůů�DĂƌŝĐŽƉĂ��ŽƵŶƚǇ�ZĞĐŽƌĚĞƌ�ƌĞƋƵŝƌĞŵĞŶƚƐ͕�ŝŶĐůƵĚŝŶŐ�ŵŝŶŝŵƵŵ�ϭϬͲƉŽŝŶƚ�ĨŽŶƚ͕�Ъ͟
ĐůĞĂƌ�ďŽƌĚĞƌƐ�ĂŶĚ�ĂĐŝĚ�ĨƌĞĞ�ƉĂƉĞƌ
ͺͺͺͺͺ ĐŽƉŝĞƐ

ĚŝŐŝƚĂů�ĐŽƉǇ

ϴ͘ dŝƚůĞ�/ŶƐƵƌĂŶĐĞ��ŽŵŵŝƚŵĞŶƚ
;ĨŽƌŵ�ƉƌŽǀŝĚĞĚ͗�ZĞƋƵŝƌĞŵĞŶƚƐ�ĨŽƌ�^ƵďŵŝƚƚŝŶŐ��ǀŝĚĞŶĐĞ�ŽĨ�dŝƚůĞ�ƚŽ�ƚŚĞ��ŝƚǇ�ŽĨ�^ĐŽƚƚƐĚĂůĞ�WůĂŶŶŝŶŐ
�ĞƉĂƌƚŵĞŶƚͿ

/ŶĐůƵĚĞ�^ĐŚĞĚƵůĞ���ĂŶĚ��
�ŽŵŵŝƚŵĞŶƚ�ƐŚĂůů�ďĞ�ĚĂƚĞĚ�ŶŽ�ůĂƚĞƌ�ƚŚĂŶ�ϯϬ�ĚĂǇƐ�ďĞĨŽƌĞ�ĂƉƉůŝĐĂƚŝŽŶ�ƐƵďŵŝƚƚĂů͘

ϵ͘ hƚŝůŝƚǇ��ŽŶƐĞŶƚ�>ĞƚƚĞƌƐ
;^ĞĞ�ƚŚĞ��ŝƚǇ�ǁĞďƐŝƚĞ�ĨŽƌ�ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƚŝŽŶ͗�ǁǁǁ͘^ĐŽƚƚƐĚĂůĞ��͘ŐŽǀ�ĂŶĚ�ƐĞĂƌĐŚ͗�ƵƚŝůŝƚǇ�ĐŽŶƚĂĐƚͿ

ϭϬ͘ ZĞƋƵĞƐƚ�ƚŽ�^Ƶďŵŝƚ��ŽŶĐƵƌƌĞŶƚ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶƐ�;ĨŽƌŵ�ƉƌŽǀŝĚĞĚͿ

ϭϭ͘ WŚŽƚŽ��ǆŚŝďŝƚ�ŽĨ��ǆŝƐƚŝŶŐ��ŽŶĚŝƚŝŽŶƐ͗�WƌŝŶƚĞĚ�ĚŝŐŝƚĂů�ƉŚŽƚŽƐ�ŽŶ�ϴͲϭͬϮ͟ǆϭϭ͟�WĂƉĞƌ

ϴͲϭͬϮ͟�ǆ�ϭϭ͟�Ͳ� ŽĨ�ƚŚĞ�ƐĞƚ�ŽĨ�ƉƌŝŶƚƐ

^ĞĞ�ĂƚƚĂĐŚĞĚ��ǆŝƐƚŝŶŐ��ŽŶĚŝƚŝŽŶƐ�WŚŽƚŽ��ǆŚŝďŝƚ ŐƌĂƉŚŝĐ�ƐŚŽǁŝŶŐ�ƌĞƋƵŝƌĞĚ�ƉŚŽƚŽŐƌĂƉŚ�ůŽĐĂƚŝŽŶƐ
ĂŶĚ�ŶƵŵďĞƌƐ͘�

ϴͲϭͬϮ͟�ǆ�ϭϭ͟�Ͳ� ŽĨ�ƚŚĞ�ƐĞƚ�ŽĨ�ƉƌŝŶƚƐ�;�ĞůĂǇĞĚ�ƐƵďŵŝƚƚĂůͿ͘� �ƚ�ƚŚĞ�ƚŝŵĞ�ǇŽƵƌ�WƌŽũĞĐƚ
�ŽŽƌĚŝŶĂƚŽƌ�ŝƐ�ƉƌĞƉĂƌŝŶŐ�ƚŚĞ�ƉƵďůŝĐ�ŚĞĂƌŝŶŐ�ƌĞƉŽƌƚ;ƐͿ͕�ŚĞͬƐŚĞ�ǁŝůů�ƌĞƋƵĞƐƚ�ƚŚĞƐĞ�ŝƚĞŵƐ͕�ĂŶĚ�ƚŚĞǇ
ĂƌĞ�ƚŽ�ďĞ�ƐƵďŵŝƚƚĞĚ�ďǇ�ƚŚĞ�ĚĂƚĞ�ŝŶĚŝĐĂƚĞĚ�ŝŶ�ƚŚĞ�ƌĞƋƵĞƐƚ͘

ϭϮ͘ �ĞƌŝĂů�WŚŽƚŽ�ǁŝƚŚ�WƌŽƉŽƐĞĚ�^ŝƚĞ�WůĂŶ�KǀĞƌůĂǇ ;Ăůů�ƉŚŽƚŽƐ�ŵƵƐƚ�ďĞ�ƐƵŝƚĂďůĞ�ĨŽƌ�ƌĞƉƌŽĚƵĐƚŝŽŶͿ

Ϯϰ͟�ǆ�ϯϲ͟�ʹ� ĐŽůŽƌ�ĐŽƉŝĞƐ͕�ĨŽůĚĞĚ

ϭϭ͟�ǆ�ϭϳ͟�ʹ� ĐŽůŽƌ�ĐŽƉǇ͕�ĨŽůĚĞĚ

ϴ�Ъ͟�ǆ�ϭϭ͟�ʹ� ĐŽůŽƌ�ĐŽƉǇ

WŚŽƚŽ�ƐŚĂůů�ďĞ�ƚŚĞ�ŵŽƐƚ�ƌĞĐĞŶƚ�ĂǀĂŝůĂďůĞ͕�ĂŶĚ ƐŚŽƵůĚ�ŶŽƚ�ďĞ�ŵŽƌĞ�ƚŚĂŶ�ϭ�ǇĞĂƌ�ŽůĚ͘
^ŝƚĞ�ƉůĂŶ�ŽǀĞƌůĂǇ�ƐŚĂůů�ƐŚŽǁ�ůŽƚ�ůŝŶĞƐ͕�ƚƌĂĐƚƐ͕�ĞĂƐĞŵĞŶƚƐ͕�ƐƚƌĞĞƚ�ůŽĐĂƚŝŽŶƐ�ĂŶĚ�ŶĂŵĞƐ͕�ĂŶĚ�ƐƵƌƌŽƵŶĚŝŶŐ�
ǌŽŶŝŶŐ͗

ϳϱϬͲĨŽŽƚ�ƌĂĚŝƵƐ�ĨƌŽŵ�ƐŝƚĞ

ЬͲŵŝůĞ�ƌĂĚŝƵƐ�ĨƌŽŵ�ƐŝƚĞ

KƚŚĞƌ�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺ�ƌĂĚŝƵƐ�ĨƌŽŵ�ƐŝƚĞ

mberry
Date



�ďĂŶĚŽŶŵĞŶƚ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ��ŚĞĐŬůŝƐƚ

3ODQQLQJ DQG�'HYHORSPHQW�6HUYLFHV
ϳϰϰϳ���/ŶĚŝĂŶ�^ĐŚŽŽů�ZŽĂĚ�^ƵŝƚĞ�ϭϬϱ͕�^ĐŽƚƚƐĚĂůĞ͕�����ϴϱϮϱϭ�� ǁǁǁ͘^ĐŽƚƚƐĚĂůĞ��͘ŐŽǀ

�ďĂŶĚŽŶŵĞŶƚ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ��ŚĞĐŬůŝƐƚ��� WĂŐĞ�ϯ�ŽĨ�ϱ� ZĞǀŝƐŝŽŶ��ĂƚĞ͗�ϵͬϮϱͬϮϬϭϴ

ϭϯ͘ WƵďůŝĐ�WĂƌƚŝĐŝƉĂƚŝŽŶ
^ƚĞƉ�ϭ͗� �ŽŵƉůĞƚĞ�EĞŝŐŚďŽƌŚŽŽĚ�EŽƚŝĨŝĐĂƚŝŽŶ

DĂŝů�EĞŝŐŚďŽƌŚŽŽĚ�EŽƚŝĨŝĐĂƚŝŽŶ�ϭƐƚ��ůĂƐƐ�>ĞƚƚĞƌ�ƚŽ�ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌƐ�Θ�,K�Ɛ�ǁŝƚŚŝŶ�ϳϱϬ͕͛�ƚŚĞ �ŝƚǇ͛Ɛ
ƐƚĂŶĚĂƌĚ�ŝŶƚĞƌĞƐƚĞĚ�ƉĂƌƚŝĞƐ�ůŝƐƚ͕�ĂŶĚ�ƚŽ�ƚŚĞ��ŝƚǇ�ƉƌŽũĞĐƚ�ĐŽŽƌĚŝŶĂƚŽƌ Ăƚ�ůĞĂƐƚ�ϭϬ�ĐĂůĞŶĚĂƌ�ĚĂǇƐ�ƉƌŝŽƌ�ƚŽ
ĨŽƌŵĂů�ĂƉƉůŝĐĂƚŝŽŶ�ƐƵďŵŝƚƚĂů�;ŝŶĐůƵĚĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ŝŶĨŽƌŵĂƚŝŽŶͿ͗

WƌŽũĞĐƚ�ƌĞƋƵĞƐƚ�ĂŶĚ�ĚĞƐĐƌŝƉƚŝŽŶ

WƌĞͲĂƉƉůŝĐĂƚŝŽŶ�ŶƵŵďĞƌ�;ǆǆͲW�ͲǆǆǆǆͿ

WƌŽũĞĐƚ�ůŽĐĂƚŝŽŶ�;ƐƚƌĞĞƚ�ĂĚĚƌĞƐƐͿ

^ŝǌĞ�;Ğ͘Ő͘�EƵŵďĞƌ�ŽĨ��ĐƌĞƐ�ŽĨ�ƉƌŽũĞĐƚ͕�^ƋƵĂƌĞ�&ŽŽƚĂŐĞ�ŽĨ�>ŽƚͿ

�ŽŶŝŶŐ

>ĞŐĂů�ŐƌĂƉŚŝĐ

�ƉƉůŝĐĂŶƚ�ĂŶĚ��ŝƚǇ�ĐŽŶƚĂĐƚ�ŶĂŵĞƐ�ĂŶĚ�ƉŚŽŶĞ�ŶƵŵďĞƌƐ

^ƚĞƉ�Ϯ͗� �ŝƚǇ ǁŝůů�ƉŽƐƚ�ƉƵďůŝĐ�ŚĞĂƌŝŶŐ�ƐŝŐŶƐ�ĂŶĚ�ƉƌŽǀŝĚĞ�ŽƚŚĞƌ�ƉƵďůŝĐ�ŶŽƚŝĨŝĐĂƚŝŽŶ ŝŶĐůƵĚŝŶŐ͗

DĂŝůŝŶŐ�ŽƵƚ�ƉŽƐƚĐĂƌĚƐ�ƚŽ�ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌƐ�ǁŝƚŚŝŶ�ϳϱϬ�ĨĞĞƚ

WƵďůŝƐŚŝŶŐ�ůĞŐĂů�ĂĚ�ŝŶ�ŶĞǁƐƉĂƉĞƌ

WŽƐƚŝŶŐ�ĐĂƐĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ŽŶ�ƚŚĞ��ŝƚǇ�ǁĞďƐŝƚĞ

WŽƐƚŝŶŐ�ŽŶ�ƐŽĐŝĂů�ŵĞĚŝĂ

^ĞŶĚŝŶŐ�ƚŽ�ĞŵĂŝů�ƐƵďƐĐƌŝďĞƌƐ

ϭϰ͘ ZĞƋƵĞƐƚ�ĨŽƌ�EĞŝŐŚďŽƌŚŽŽĚ�'ƌŽƵƉͬ,ŽŵĞŽǁŶĞƌƐ��ƐƐŽĐŝĂƚŝŽŶ�;ĨŽƌŵ�ƉƌŽǀŝĚĞĚͿ

ϭϱ͘ ZĞƋƵĞƐƚ�ĨŽƌ�^ŝƚĞ�sŝƐŝƚƐ�ĂŶĚͬŽƌ�/ŶƐƉĞĐƚŝŽŶƐ�;ĨŽƌŵ�ƉƌŽǀŝĚĞĚͿ

ϭϲ͘ �ƉƉůŝĐĂďůĞ��ĞĚŝĐĂƚŝŽŶ�>ĞŐĂů�ĂŶĚ�'ƌĂƉŚŝĐ��ǆŚŝďŝƚƐ

�ƌĂŝŶĂŐĞ�ĂŶĚ�&ůŽŽĚ��ŽŶƚƌŽů��ĂƐĞŵĞŶƚ�ĂŶĚ�WƌŽǀŝƐŝŽŶ�ĨŽƌ�DĂŝŶƚĞŶĂŶĐĞ

EĂƚƵƌĂů��ƌĞĂ�KƉĞŶ�^ƉĂĐĞ��ĂƐĞŵĞŶƚ�/ŶĐůƵĚŝŶŐ�ZĞƐƚŽƌĞĚ��ĞƐĞƌƚ

WƵďůŝĐ�ZŝŐŚƚͲŽĨͲǁĂǇ��ĞĚŝĐĂƚŝŽŶ

WƵďůŝĐ�EŽŶͲŵŽƚŽƌŝǌĞĚ��ĐĐĞƐƐ��ĂƐĞŵĞŶƚ

WƵďůŝĐ�ŵŽƚŽƌŝǌĞĚ��ĐĐĞƐƐ

WƵďůŝĐ�hƚŝůŝƚǇ��ĂƐĞŵĞŶƚ

^ĐĞŶŝĐ��ŽƌƌŝĚŽƌ��ĂƐĞŵĞŶƚ

^ĞǁĞƌ�>ŝŶĞ��ĂƐĞŵĞŶƚ

sĞŚŝĐƵůĂƌ�EŽŶͲ�ĐĐĞƐƐ��ĂƐĞŵĞŶƚ

tĂƚĞƌůŝŶĞ��ĂƐĞŵĞŶƚ

�ŽŶĨŝƌŵĂƚŝŽŶ�ŽĨ��ĞĚŝĐĂƚŝŽŶ

KƚŚĞƌ��ĂƐĞŵĞŶƚ�Žƌ��ĞĚŝĐĂƚŝŽŶ͗

ͺͺͺͺͺ ĐŽƉŝĞƐ
ĚŝŐŝƚĂů�ĐŽƉǇ

kposler
Line

kposler
Line

kposler
Text Box
45' half street
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Date



�ďĂŶĚŽŶŵĞŶƚ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ��ŚĞĐŬůŝƐƚ

3ODQQLQJ DQG�'HYHORSPHQW�6HUYLFHV
ϳϰϰϳ���/ŶĚŝĂŶ�^ĐŚŽŽů�ZŽĂĚ�^ƵŝƚĞ�ϭϬϱ͕�^ĐŽƚƚƐĚĂůĞ͕�����ϴϱϮϱϭ�� ǁǁǁ͘^ĐŽƚƚƐĚĂůĞ��͘ŐŽǀ

�ďĂŶĚŽŶŵĞŶƚ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ��ŚĞĐŬůŝƐƚ��� WĂŐĞ�ϰ�ŽĨ�ϱ� ZĞǀŝƐŝŽŶ��ĂƚĞ͗�ϵͬϮϱͬϮϬϭϴ

ϭϳ͘ KƚŚĞƌ͗

/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƚŝŽŶƐ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĂƉƉůŝĐĂƚŝŽŶ�ĐŚĞĐŬůŝƐƚ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ǇŽƵƌ�WƌŽũĞĐƚ��ŽŽƌĚŝŶĂƚŽƌ͘

�ŽŽƌĚŝŶĂƚŽƌ�EĂŵĞ�;ƉƌŝŶƚͿ͗ WŚŽŶĞ�EƵŵďĞƌ͗ ϰϴϬͲϯϭϮͲ

�ŽŽƌĚŝŶĂƚŽƌ�ĞŵĂŝů͗� ΛƐĐŽƚƚƐĚĂůĞĂǌ͘ŐŽǀ �ĂƚĞ͗

�ŽŽƌĚŝŶĂƚŽƌ�^ŝŐŶĂƚƵƌĞ͗

/Ĩ�ƚŚĞ�WƌŽũĞĐƚ��ŽŽƌĚŝŶĂƚŽƌ�ŝƐ�ŶŽͲůŽŶŐĞƌ�ĂǀĂŝůĂďůĞ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ��ƵƌƌĞŶƚ�WůĂŶŶŝŶŐ��ŝƌĞĐƚŽƌ�Ăƚ�ƚŚĞ�ƉŚŽŶĞ�ŶƵŵďĞƌ�
ŝŶ�ƚŚĞ�ĨŽŽƚĞƌ�ŽĨ�ƚŚŝƐ�ƉĂŐĞ�ŝĨ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƚŝŽŶ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĂƉƉůŝĐĂƚŝŽŶ�ĐŚĞĐŬůŝƐƚ͘

dŚŝƐ�ĂƉƉůŝĐĂƚŝŽŶ�ŶĞĞĚƐ�Ă͗ EĞǁ�WƌŽũĞĐƚ�EƵŵďĞƌ͕�Žƌ

��EĞǁ�WŚĂƐĞ�ƚŽ�ĂŶ�ŽůĚ�WƌŽũĞĐƚ�EƵŵďĞƌ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

ZĞƋƵŝƌĞĚ�EŽƚŝĐĞ

WƵƌƐƵĂŶƚ�ƚŽ��͘Z͘^͘ ΑϵͲϴϯϲ͕�ĂŶ�ĂƉƉůŝĐĂŶƚͬĂŐĞŶƚ�ŵĂǇ�ƌĞƋƵĞƐƚ Ă�ĐůĂƌŝĨŝĐĂƚŝŽŶ�ĨƌŽŵ�ƚŚĞ��ŝƚǇ�ƌĞŐĂƌĚŝŶŐ�ĂŶ�ŝŶƚĞƌƉƌĞƚĂƚŝŽŶ�Žƌ�
ĂƉƉůŝĐĂƚŝŽŶ�ŽĨ�Ă�ƐƚĂƚƵƚĞ͕ ŽƌĚŝŶĂŶĐĞ͕ ĐŽĚĞ�Žƌ�ĂƵƚŚŽƌŝǌĞĚ�ƐƵďƐƚĂŶƚŝǀĞ�ƉŽůŝĐǇ͕�Žƌ�ƉŽůŝĐǇ�ƐƚĂƚĞŵĞŶƚ͘ �ZĞƋƵĞƐƚƐ�ƚŽ ĐůĂƌŝĨǇ�ĂŶ
ŝŶƚĞƌƉƌĞƚĂƚŝŽŶ�Žƌ�ĂƉƉůŝĐĂƚŝŽŶ�ŽĨ�Ă ƐƚĂƚƵƚĞ͕�ŽƌĚŝŶĂŶĐĞ͕�ĐŽĚĞ͕�ƉŽůŝĐǇ�ƐƚĂƚĞŵĞŶƚ�ĂĚŵŝŶŝƐƚĞƌĞĚ�ďǇ�ƚŚĞ�WůĂŶŶŝŶŐ ĂŶĚ
�ĞǀĞůŽƉŵĞŶƚ�^ĞƌǀŝĐĞƐ͕�ŝŶĐůƵĚŝŶŐ�Ă�ƌĞƋƵĞƐƚ�ĨŽƌ�ĂŶ�ŝŶƚĞƌƉƌĞƚĂƚŝŽŶ�ŽĨ�ƚŚĞ��ŽŶŝŶŐ�KƌĚŝŶĂŶĐĞ͕�ƐŚĂůů�ďĞ�ƐƵďŵŝƚƚĞĚ�ŝŶ�ǁƌŝƚŝŶŐ
ƚŽ�ƚŚĞ KŶĞ�^ƚŽƉ�^ŚŽƉ�ƚŽ�ƚŚĞ�ĂƚƚĞŶƚŝŽŶ�ŽĨ�ƚŚĞ�WůĂŶŶŝŶŐ ĂŶĚ��ĞǀĞůŽƉŵĞŶƚ�^ĞƌǀŝĐĞƐ��ŝƌĞĐƚŽƌ͘��ůů�ƐƵĐŚ�ƌĞƋƵĞƐƚƐ ŵƵƐƚ�ďĞ
ƐƵďŵŝƚƚĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ��͘Z͘^͘�ΑϵͲϴϯϵ�ĂŶĚ ƚŚĞ��ŝƚǇ͛Ɛ�ĂƉƉůŝĐĂďůĞ�ĂĚŵŝŶŝƐƚƌĂƚŝǀĞ�ƉŽůŝĐŝĞƐ�ĂǀĂŝůĂďůĞ�Ăƚ�ƚŚĞ�
WůĂŶŶŝŶŐ ĂŶĚ��ĞǀĞůŽƉŵĞŶƚ�^ĞƌǀŝĐĞƐ͛ KŶĞ�^ƚŽƉ�^ŚŽƉ͕ Žƌ�ĨƌŽŵ�ƚŚĞ�ĐŝƚǇ͛Ɛ�ǁĞďƐŝƚĞ͗�

ŚƚƚƉ͗ͬͬǁǁǁ͘ƐĐŽƚƚƐĚĂůĞĂǌ͘ŐŽǀͬ

WůĂŶŶŝŶŐ ĂŶĚ��ĞǀĞůŽƉŵĞŶƚ�^ĞƌǀŝĐĞƐ

KŶĞ�^ƚŽƉ�^ŚŽƉ

WůĂŶŶŝŶŐ ĂŶĚ��ĞǀĞůŽƉŵĞŶƚ�^ĞƌǀŝĐĞƐ��ŝƌĞĐƚŽƌ

ϳϰϰϳ��͘�/ŶĚŝĂŶ�^ĐŚŽŽů�ZĚ͕�^ƵŝƚĞ�ϭϬϱ

^ĐŽƚƚƐĚĂůĞ͕����ϴϱϮϱϭ

WŚŽŶĞ͗�;ϰϴϬͿ�ϯϭϮͲϳϬϬϬ

�VLWH�SODQ�IRU�SURSRVHG�SURMHFW�GHYHORSPHQW�LI�NQRZQ

�DGGUHVV�FRPSHQVDWLRQ�ZLWKLQ�QDUUDWLYH�

.DWLH�3RVOHU ����

NSRVOHU �������

mberry
Date



'HYHORSPHQW�$SSOLFDWLRQ�3URFHVV
�ďĂŶĚŽŶŵĞŶƚ�;��Ϳ͕�DƵŶŝĐŝƉĂů�hƐĞ�DĂƐƚĞƌ�^ŝƚĞ�WůĂŶ�;hWͿ͕�/ŶĨŝůů�
/ŶĐĞŶƚŝǀĞ�;//Ϳ͕�Θ��ŽŶŝŶŐ��ŝƐƚƌŝĐƚ�DĂƉ��ŵĞŶĚŵĞŶƚ�;�EͿ

3ODQQLQJ DQG�'HYHORSPHQW�6HUYLFHV
ϳϰϰϳ���/ŶĚŝĂŶ�^ĐŚŽŽů�ZŽĂĚ�^ƵŝƚĞ�ϭϬϱ͕�^ĐŽƚƚƐĚĂůĞ͕�����ϴϱϮϱϭ�� ǁǁǁ͘^ĐŽƚƚƐĚĂůĞ��͘ŐŽǀ

�ďĂŶĚŽŶŵĞŶƚ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ��ŚĞĐŬůŝƐƚ WĂŐĞ�ϱ ŽĨ�ϱ ZĞǀŝƐŝŽŶ��ĂƚĞ͗�ϬϵͬϮϱͬϮϬϭϴ

1R�0LQLPDO

$SSURYDO�'HQLDO�/HWWHU�,VVXHG�

3UH� $SSOLFDWLRQ�
6XEPLWWDO�DQG�

3UH�DSSOLFDWLRQ�0HHWLQJ

9
DUXHV

�

<HV

+DYH�WKH�PLQLPXP�VXEPLWWDO�
UHTXLUHPHQWV�EHHQ�PHW

,VVXHV�5HVROYHG�E\�
$SSOLFDQW�2ZQHU

9
DULHV

��

,VVXHV�5HVROYHG�E\�
$SSOLFDQW�2ZQHU�DQG�
5HVXEPLWV�$SSOLFDWLRQ

9
DULHV

��

1R

6WDII�5HYLHZ�V��RI�
$SSOLFDWLRQ�0DWHULDO

���WR����
GD\V

,VVXHV

&LW\�6HQGV�/HWWHU�WR�$SSOLFDQW
,GHQWLI\LQJ�'HILFLHQF\

<HV

6XEPLWWDO�5HVXEPLWWDO�RI�$SSOLFDWLRQ��

&LW\�6HQGV�/HWWHU�WR�$SSOLFDQW
5HTXHVWLQJ�&RUUHFWLRQV�WR�$SSOLFDWLRQ�

9
DUXHV

�

�ŝƚŝǌĞŶ�ĂŶĚ�EĞŝŐŚďŽƌŚŽŽĚ�/ŶǀŽůǀĞŵĞŶƚ��
�ŽŶƚĂĐƚ��ŽŵƉůĞƚĞĚ

ďǇ�ƚŚĞ�KǁŶĞƌ�ͬ��ƉƉůŝĐĂŶƚ

,V�D�'HYHORSPHQW�5HYLHZ�%RDUG
5HYLHZ�5HTXLUHG" <HV

1R

1RWH�
�� 7LPH�SHULRG�GHWHUPLQHG�E\�RZQHU�DSSOLFDQW�

'HYHORSPHQW�5HYLHZ�%RDUG�
+HDULQJ�V��6FKHGXOHG��5HSRUW��
DQG�5HODWHG�5HTXLUHPHQWV�

�5HFRPPHQGDWLRQ�DQG�RU�1RQ�DFWLRQ�+HDULQJ�V��
DV�'HWHUPLQHG�%\�&LW\�6WDII�

9
DULHV

'5%�+HDULQJ�V�

3ODQQLQJ�&RPPLVVLRQ�
+HDULQJ�V��6FKHGXOHG��5HSRUW��
DQG�5HODWHG�5HTXLUHPHQWV�

�5HFRPPHQGDWLRQ�DQG�RU�1RQ�DFWLRQ�+HDULQJ�V���
DV�'HWHUPLQHG�%\�&LW\�6WDII�

9
DULHV

3&�+HDULQJ�V�

&&�+HDULQJ�V�

&LW\�&RXQFLO�
+HDULQJ�V��6FKHGXOHG��5HSRUW��
DQG�5HODWHG�5HTXLUHPHQWV�

9
DULHV

'HWHUPLQDWLRQ�LI�WKH�PLQLPXP�VXEPLWWDO�
UHTXLUHPHQWV�KDYH�EHHQ�PHW

���WR����
GD\V

mberry
Date



$SSOLFDWLRQ�)HH�6FKHGXOH
2IILFLDO�6FKHGXOH�RI�&LW\�RI�6FRWWVGDOH�5DWHV�DQG�)HHV�DW�� ZZZ�6FRWWVGDOH$=�JRY���NH\ZRUG�³)HHV´�

+DUGVKLS�([HPSWLRQ ����
,Q�OLHX�3DUNLQJ ����
0DUVKDOOLQJ�6WRUDJH�<DUG ���������������SHU

VTXDUH�IRRW�
SHU�ZHHN

,I�GHYHORSPHQW�JRHV�EH\RQG�WKH� ���������������SHU
DSSOLHG�WLPHIUDPH��DQRWKHU� VTXDUH�IRRW�
DSSOLFDWLRQ�IHH�DSSOLHV SHU�ZHHN

0LQRU�$PHQGPHQW ����
5HFRUGV�&KDQJHV
6WUHHW�1DPH�&KDQJH ����
$GGUHVV�&KDQJH�5HVLGHQWLDO ���
$GGUHVV�&KDQJH�&RPPHUFLDO ����

6SHFLDO�([FHSWLRQ ����
=RQLQJ�'LVWULFW�0DS�$PHQGPHQW
5HVLGHQWLDO�'LVWULFW ���������SHU�DFUH�IHH
&RPPHUFLDO�'LVWULFW ������ ��SHU�DFUH�IHH
,QGXVWULDO�'LVWULFW ������ ��SHU�DFUH�IHH
0L[HG�XVH�'LVWULFW ������ ��SHU�DFUH�IHH
6XSSOHPHQWDU\�'LVWULFW

3DUNLQJ�3�� ������ ��SHU�DFUH�IHH
3DUNLQJ�3�� ������ ��SHU�DFUH�IHH
:HVWHUQ�7KHPH�3DUN ������ ��SHU�DFUH�IHH
2SHQ�6SDFH ���������SHU�DFUH�IHH
&RQVHUYDWLRQ�2SHQ�6SDFH ���������SHU�DFUH�IHH
(6/�$PHQGPHQWV�WR�0DS ����
(6/�'HQVLW\�7UDQVIHU ������ ��SHU�DFUH�IHH
(6/�'HQVLW\�,QFHQWLYH ���������SHU�DFUH�IHH
$OO�RWKHU 8QGHUO\LQJ�GLVWULFW�IHHV�RQO\

7LPH�H[WHQVLRQ�UHYLVLRQ ����
5H]RQLQJ�SHU�DFUH
���� 1R�DGGLWLRQDO�IHHV
������ ���
������� ���
�����DFUHV ���

=RQLQJ�7H[W�$PHQGPHQW
0DMRU ������
0LQRU ����

1RWH��7KLV�VFKHGXOH�LV�QRW�DOO�LQFOXVLYH�DQG�RWKHU�IHHV�PD\�DSSO\�

3UH�$SSOLFDWLRQ ���
5HFRUGV�3DFNHW ���
$EDQGRQPHQW�RI�5LJKW�RI�:D\
6LQJOH�)DPLO\�/RW ������
$OO�2WKHU�$EDQGRQPHQWV��LQFOXGLQJ
6XEGLYLVLRQV ������
$QQH[DWLRQ���'H�DQQH[DWLRQ ������
%RDUG�RI�$GMXVWPHQW
$SSHDO ����
5HVLGHQWLDO�9DULDQFH��6LQJOH�)DPLO\�/RW� ����
$OO�2WKHU�9DULDQFHV ������
%XLOGLQJ�$GYLVRU\�%RDUG�RI�$SSHDOV
&RPPHUFLDO ����
5HVLGHQWLDO 1R�FKDUJH
&RQGLWLRQDO�8VH�3HUPLW
0DMRU ������
0LQRU ����
'HYHORSPHQW�$JUHHPHQW�$SSOLFDWLRQ ������
'HYHORSPHQW�5HYLHZ��'5%�
/DQG�'LYLVLRQ�

0DMRU�6XEGLYLVLRQ
�3UHOLPLQDU\�3ODW� ������ ����� SHU�ORW
0LQRU�6XEGLYLVLRQ ������ ����� SHU�ORW

1HZ�&RQVWUXFWLRQ ������
5HYLVLRQ ����
7LPH�H[WHQVLRQ ����
'HYHORSPHQW�5HYLHZ��0LQRU��± 6WDII�$SSURYDO
0DVWHU�3ODQ �������SHU�VHW
0DMRU ����

�LQFOXGHV�QHZ�0DVWHU�6LJQ�3URJUDP�
0LQRU ���

$PHQGPHQW�WR�0DVWHU�6LJQ�3URJUDP ���
&XWV�)LOOV ����
:DVK�0RGLILFDWLRQ ����
7LPH�H[WHQVLRQ ���

*HQHUDO�3ODQ�$PHQGPHQWV
0DMRU ������
1RQ�PDMRU ������

3ODQQLQJ�	�'HYHORSPHQW�6HUYLFHV
�����(�,QGLDQ�6FKRRO�5RDG��6XLWH������6FRWWVGDOH��$=������� ZZZ�6FRWWVGDOH$=�JRY

(IIHFWLYH���������

mberry
Date



&XVWRPL]HG�([SHGLWHG�3ODQ�5HYLHZ�
3URJUDP

2IILFLDO�6FKHGXOH�RI�&LW\�RI�6FRWWVGDOH�5DWHV�DQG�)HHV�DW�� ZZZ�6FRWWVGDOH$=�JRY ��NH\ZRUG�³)HHV´�

&XVWRPL]HG�([SHGLWHG�3ODQ�5HYLHZ�3URJUDP� 3HU�WKH�3ODQQLQJ�	�'HYHORSPHQW�6HUYLFHV�IHH�
VFKHGXOH��WKH�IHH�LV�WZR WLPHV�WKH�DPRXQW�IRU�WKH�W\SH�
RI�SODQ�VXEPLWWHG�

)RU�SKDVHG�SODQ�VXEPLWWDOV��WKH�EDVH�IHH�LV�FRQVLGHUHG�
WR�EH�SKDVHG�SODQ�UHYLHZ�IHH�

$Q�DGGLWLRQDO�����RI�WKH�H[SHGLWHG�SODQ�UHYLHZ�ZLOO�EH�
FKDUJHG�LI�D��UG�UHYLHZ�LV�UHTXLUHG�

3ODQQLQJ�	�'HYHORSPHQW�6HUYLFHV
�����(�,QGLDQ�6FKRRO�5RDG��6XLWH������6FRWWVGDOH��$=�������

1RWH��7KLV�VFKHGXOH�LV�QRW�DOO�LQFOXVLYH�DQG�RWKHU�IHHV�PD\�DSSO\��

(IIHFWLYH���������

mberry
Date



1XPEHU )HH�&KDUJH
� ������

� ������

� ������

� ������

� �����

� �����

� �����

� �����

� ����������
�$FWXDO�

�� �������

�� �������

��
�������

�������

��
�������
�������

�� �������

�� �������

�� �������

�� ������

�� ���������

�� ������

�� ������

�� ������

)LUH�3URWHFWLRQ�6\VWHP�&RPSOLDQFH�5HSRUWLQJ�)HH

&(57�%DJV

6XESRHQD�5HTXHVW

&RXQW\�,VODQG�5HVSRQVH�)HH�SHU�XQLW�

%DE\VLWWLQJ�&ODVV

ϭ�ƚŽ�ϵ�ƚĞŶƚƐ

6SHFLDO�(YHQW�6WDIILQJ����5DQJH�

&RPER�&ODVV��&35�DQG�)LUVW�$LG�

)LUH�6HUYLFH�6DIHW\�3HUPLWV�%DVLF�5DWH

ϭ�ƚŽ�ϵ�ǀĞŚŝĐůĞƐ
���SOXV�YHKLFOHV�

)LUH�3ODQ�5HYLHZ�QRW�DVVRFLDWHG�ZLWK�%XLOGLQJ�3HUPLW

)LUH�6HUYLFH�$FWLYLW\�+LVWRU\�6HDUFK�SHU�ORFDWLRQ�

���SOXV�WHQWV�

6FRWWVGDOH�)LUH�'HSDUWPHQW
)HHV�	�&KDUJHV�6FKHGXOH

(06�(QFRXQWHU�5HSRUW�

)LUH�6FHQH�,QYHVWLJDWLRQ�3KRWRV��&'�RU�(OHFWURQLF��

2SHUDWLRQV�,QFLGHQW�5HSRUWV

)LUVW�$LG�&ODVV

)LUH�6FHQH�,QYHVWLJDWLRQ�5HSRUWV��LQFO�����SDJHV�������SDJH�RYHU���

'HVFULSWLRQ
�����

)LUH�6HUYLFH�5H�,QVSHFWLRQ�)HH

$IWHU�KRXUV�	�:HHNHQGV�)LUH�,QVSHFWLRQV�+RXUO\�5DWH��PLQ���KUV�

7HQW�)LUH�6DIHW\�3HUPLW

9HKLFOH�'LVSOD\�6DIHW\�3HUPLW

&35�&ODVV�

)LUH�6HUYLFH�6DIHW\�3HUPLWV�5XVK�5DWH��8QGHU����GD\V�

(IIHFWLYH���������

mberry
Date



3HUPLW�)HH�6FKHGXOH
0LVFHOODQHRXV

2IILFLDO�6FKHGXOH�RI�&LW\�RI�6FRWWVGDOH�5DWHV�DQG�)HHV�DW��ZZZ�6FRWWVGDOH$=�JRY���NH\ZRUG�³)HHV´�

0LVFHOODQHRXV�3HUPLW�)HHV
$FWLYH�3HUPLWV�5HFRUGV�&KDQJH ��� 5HVLGHQWLDO

���� &RPPHUFLDO
$GPLQLVWUDWLYH�6LWH�5HYLHZ�)HH ������RI�6T�)W���/)�IHH
$QQXDO�)DFLOLWLHV�3HUPLW �UHQHZDOV�H[SLUH�RQ�������RI�FDOHQGDU�\HDU� 3UR�UDWHG�E\�GDWH�RI�SXUFKDVH�

-DQXDU\�� 0DUFK ������
$SULO�� -XQH ������
-XO\�� 6HSWHPEHU ������
2FWREHU�� 'HFHPEHU ������

%XLOGLQJ�3HUPLW�([WHQVLRQ�5HTXHVW ����
&HUWLILFDWH�RI�2FFXSDQF\��YLVXDO�LQVSHFWLRQ�RQO\� ����
&KDQJH�RI�2FFXSDQW�3HUPLW ����

'HPROLWLRQ�3HUPLW
��� HDFK�GLVFLSOLQH�
�RU��� IRU EXLOGLQJ��SOXPELQJ��HOHFWULFDO��DQG�PHFKDQLFDO��

,QGXVWULDO�5DFNLQJ 3HUPLW ����
0LQLPXP�3HUPLW��RQH�GLVFLSOLQH� ���
0LQLPXP�&RPELQDWLRQ��DOO�GLVFLSOLQHV� ����
1DWLYH�3ODQW�3HUPLW ��� �����IRU�HDFK�SODQW�DIIHFWHG������� EDVH�IHH
1DWLYH�3ODQW�3HUPLW�0RGLILFDWLRQ ��� �����IRU�HDFK�SODQW�DIIHFWHG������� EDVH�IHH
1DWLYH�3ODQW�5HORFDWLRQ�0HWKRGRORJ\ ���
2II +RXUV�&LYLO�,QVSHFWLRQV ���� SHU�KRXU
2II +RXUV�%XLOGLQJ�,QVSHFWLRQV ���� SHU�KRXU
2Q�6LWH�*UDGLQJ ���
3RROV�	�6SDV�$WWDFKHG ����� 6T�)W������� SODQQLQJ�LQVS��IHH������� EDVH�IHH
3RROV�	�6SDV�%DVH�)HH ����
3RROV�	�6SDV�3ODQQLQJ�,QVSHFWLRQ�)HH ����
5HIXVH�± 6LQJOH�(QFORVXUH ����
5HIXVH�± 'RXEOH�(QFORVXUH ����
5HLQVSHFWLRQ ���
6WDQG�$ORQH�6SDV ����
6WRFN�3LOH ���� EDVH�IHH�������� SHU�FXELF�\DUG
6RODU�5HVLGHQWLDO ����

&RPPHUFLDO ����
6RODU�:DWHU�+HDWHUV ���
7HPSRUDU\�3RZHU�3ROH ���
:DWHU�+HDWHUV �H[FHSW VRODU� ���

6LJQV
%DVH�IHH ���� EDVH�IHH��EDVH�IHH�DSSOLHG�RQFH�SHU�SHUPLW�

DSSOLFDWLRQ��QRW�SHU�VLJQ�
�����6T��)W� ����SHU�VLJQ
������6T��)W� ���� SHU�VLJQ�

���� SHU VLJQ�
���� SHU�VLJQ�

������6T��)W�
���6T��)W��DQG�2YHU

�%DQQHU ���

1RWH���7KLV�VFKHGXOH�LV�QRW�DOO�LQFOXVLYH�DQG�RWKHU�IHHV�PD\�DSSO\�

3ODQQLQJ�	�'HYHORSPHQW�6HUYLFHV
�����(�,QGLDQ�6FKRRO�5RDG��6XLWH������6FRWWVGDOH��$=������� ZZZ�6FRWWVGDOH$=�JRY

(IIHFWLYH���������

mberry
Date



3HUPLW�)HH�6FKHGXOH
6LQJOH�)DPLO\�5HVLGHQWLDO

2IILFLDO�6FKHGXOH�RI�&LW\�RI�6FRWWVGDOH�5DWHV�DQG�)HHV�DW�� ZZZ�6FRWWVGDOH$=�JRY ��NH\ZRUG�³)HHV´�

6LQJOH�)DPLO\�&XVWRP
%DVH�)HH ����
/LYDEOH DUHD�ZLWK�$�& ����� 6T�)W
&RYHUHG�DUHD�QRQ�$�& ����� 6T�)W
&HUWLILFDWH�RI�2FFXSDQF\ ����
*,6�)HH ���
/RZHVW�IORRU�FHUWLILFDWH�UHYLHZ ���� 6LQJOH�)DPLO\�5HPRGHO

%DVH�)HH ����
6LQJOH�)DPLO\�$GGLWLRQ /LYDEOH�DUHD�ZLWK�$�& ����� 6T�)W�[����
%DVH�)HH ���� &RYHUHG�DUHD�QRQ�$�& ����� 6T�)W
/LYDEOH�DUHD�ZLWK�$�& ����� 6T�)W
&RYHUHG�DUHD�QRQ�$�& ����� 6T�)W
*,6�)HH ���
/RZHVW�IORRU�FHUWLILFDWH�UHYLHZ ���� 6LQJOH�)DPLO\�5HPRGHO�ZLWK�5RRI�0RGLILFDWLRQ

%DVH�)HH ����
6LQJOH�)DPLO\�'HWDFKHG�6WUXFWXUH /LYDEOH�DUHD�ZLWK�$�& ����� 6T�)W�[����
%DVH�)HH ���� &RYHUHG�DUHD�QRQ�$�& ����� 6T�)W
/LYDEOH�DUHD�ZLWK�$�& ����� 6T�)W
&RYHUHG�DUHD�QRQ�$�& ����� 6T�)W
&HUWLILFDWH�RI�2FFXSDQF\ ����
*,6�)HH ��� 6LQJOH�)DPLO\�$GGLWLRQ�/HVV�WKDQ�����6T��)W�
/RZHVW�IORRU�FHUWLILFDWH�UHYLHZ ���� %DVH�)HH ����

&RYHUHG�DUHD�QRQ�$�& ����� 6T�)W
6LQJOH�)DPLO\�6WDQGDUG�3ODQ /LYDEOH�DUHD�ZLWK�$�& ����� 6T�)W
%DVH�)HH ���� /RZHVW�)ORRU�&HUWLILFDWH�5HYLHZ ���� VSHFLDO�IORRG
/LYDEOH�DUHD�ZLWK�$�& ����� 6T�)W KD]DUG�DUHDV�RQO\
&RYHUHG�DUHD�QRQ�$�&
����$GPLQ�6LWH�5HYLHZ�)HH
&HUWLILFDWH�RI�2FFXSDQF\
*,6�)HH
/RZHVW�IORRU�FHUWLILFDWH�UHYLHZ

)HQFH�:DOOV
%DVH�)HH
/LQHDU�)RRWDJH

5HWDLQLQJ�:DOOV
%DVH�)HH
/LQHDU�)RRWDJH

����� 6T�)W
9DULHV�EDVHG RQ�VTXDUH�IRRWDJH
�����
���
����

�����
����� /)

�����
������/)

1RWH���7KLV�VFKHGXOH�LV�QRW�DOO�LQFOXVLYH�DQG�RWKHU�IHHV�PD\�DSSO\�

3ODQQLQJ�	�'HYHORSPHQW�6HUYLFHV
�����(�,QGLDQ�6FKRRO�5RDG��6XLWH������6FRWWVGDOH��$=������� ZZZ�6FRWWVGDOH$=�JRY

(IIHFWLYH���������

mberry
Date



5LJKW�RI�:D\�,PSURYHPHQW�3HUPLWV�
3HUPLVVLRQ�WR�:RUN�LQ�5LJKW�RI�:D\��3�:�5��
)HH�6FKHGXOH

2IILFLDO�6FKHGXOH�RI�&LW\�RI�6FRWWVGDOH�5DWHV�DQG�)HHV�DW�� ZZZ�6FRWWVGDOH$=�JRY ��NH\ZRUG�³)HHV´�

,03529(0(17�3/$16
7KH�IROORZLQJ�LQVSHFWLRQ�DQG�SHUPLW�IHHV�DUH�UHTXLUHG�IRU�WKH�VSHFLILHG�HQFURDFKPHQWV DQG�PXVW�EH�SDLG�LQ�
DGGLWLRQ�WR�DOO�RWKHU�UHTXLUHG�IHHV�

,WHP 8QLW )HH

�� 3$9,1*
3DYLQJ��$VSKDOWLF�FRQFUHWH��EDVH FRXUVH� 6TXDUH�\DUG �����

3DYLQJ��2YHUOD\�RU�WRS FRXUVH�RI�PXOWLFRXUVH�SDYLQJ 6TXDUH�\DUG �����

%DUULFDGLQJ��SHUPDQHQW�± ZRRGHQ� (DFK ���

*XDUG�5DLO /LQHDU�IRRW �����

6XUYH\�0RQXPHQWV (DFK ������

�� &21&5(7(
'ULYHZD\V 6TXDUH�\DUG �����

3DYLQJ��3RUWODQG�FHPHQW�FRQFUHWH 6TXDUH�\DUG �����

'HFRUDWLYH�VLGHZDON�RU�SDYLQJ��%RPDQLWH��7HUUD]]R��HWF� 6TXDUH�IRRW �����

6LGHZDON�DQG�ELF\FOH�SDWK 6TXDUH�IRRW �����

&XUE�DQG�JXWWHU /LQHDU�IRRW �����

9DOOH\�JXWWHU 6TXDUH�IRRW �����

&RQFUHWH�DSURQ�LQFOXGLQJ�FXUE�DQG�RU�ZKHHOFKDLU�UDPSV (DFK ������

6FXSSHUV�	�EXLOGLQJ�GUDLQV (DFK ������

$OOH\�VXUIDFLQJ��QRQ�$�&�� 6TXDUH�\DUG �����

&XWRII�ZDOOV /LQHDU�IRRW �����

6ORSH�SURWHFWLRQ��ULSUDS��JDELRQV��JXQQLWH��FREEOHV��HWF�� 6TXDUH�\DUG �����

�� '5$,1$*(
,UULJDWLRQ�DQG�VWRUP�GUDLQ�SLSH /LQHDU�IRRW �����

0DQKROHV (DFK ����

&DWFK EDVLQV��KHDGZDOOV��LUULJDWLRQ��6�'��DQG�ZDWHU�PDQKROHV (DFK ���

%R[�&XOYHUW /LQHDU�IRRW ���

�� :$7(5
:DWHU�PDLQ /LQHDU�IRRW �����

:DWHU�VHUYLFH�OLQH /LQHDU�IRRW �����

3LSH�HQFDVHPHQWV��LQ�WZHQW\�OLQHDU�IRRW�VHFWLRQV� (DFK ���

7DSSLQJ�VOHHYHV�DQG�YDOYHV (DFK ���

)LUH�K\GUDQWV (DFK ���

%RULQJV /LQHDU�IRRW �����

9DXOW��PHWHU���359 (DFK ����

(IIHFWLYH���������

mberry
Date



5LJKW�RI�:D\�,PSURYHPHQW�3HUPLWV�
3HUPLVVLRQ�WR�:RUN�LQ�5LJKW�RI�:D\��3�:�5��
)HH�6FKHGXOH

2IILFLDO�6FKHGXOH�RI�&LW\�RI�6FRWWVGDOH�5DWHV�DQG�)HHV�DW�� ZZZ�6FRWWVGDOH$=�JRY ��NH\ZRUG�³)HHV´�

,WHP 8QLW )HH

�� 6(:(5

6DQLWDU\�6HZHU�PDLQ /LQHDU�)RRW �����

6DQLWDU\�6HZHU�WDSV�DQG�VHUYLFH�OLQH� /LQHDU�)RRW �����

6DQLWDU\�6HZHU�PDQKROHV (DFK ������

&OHDQRXWV�DQG�GURS�FRQQHFWLRQV (DFK ���

6HZHU�OLQH�WHOHYLVLRQ�LQVSHFWLRQ /LQHDU�)RRW �����

3LSH�HQFDVHPHQWV��LQ�WZHQW\�OLQHDU�IRRW�VHFWLRQV� (DFK ������

�� '5<�87,/,7,(6
8QGHUJURXQG�FDEOH�DQG FRQGXLW��LQFOXGHV�WUHQFKLQJ�DQG�EDFNILOO /LQHDU�)RRW �����

6SOLFH�DQG�UHSDLU�SLWV��EDFNILOO�DQG�SDWFK� (DFK ������

$GMXVWPHQWV���0DQKROHV��YDOYHV��FOHDQRXWV��PRQXPHQWV��HWF� (DFK ������

�� 52:���38%/,&�($6(0(17�),//�$1'�&87
/HVV�WKDQ�����FXELF�\DUGV &XELF�<DUGV 1R FKDUJH

����± �������FXELF�\DUGV ������&XELF�<DUGV ���

�������RU�PRUH FXELF�\DUGV �������&XELF�<DUGV ����

�� 0,6&(//$1(286�52:

6WUHHWOLJKWV (DFK ���

7UDIILF�6LJQDOV 3HU /HJ ����

6WUHHW�&XW�WR SDYHPHQW�OHVV�WKDQ����PRQWKV�ROG 3HU�6TXDUH�<DUG ����

6WUHHW�&XW�WR�SDYHPHQW����WR����PRQWKV�ROG 3HU 6TXDUH�<DUG ����

6WUHHW�&XW�WR�SDYHPHQW����WR����PRQWKV�ROG 3HU�6TXDUH�<DUG ���

6SULQNOHU�V\VWHP��SLSLQJ��IRU�ODQGVFDSLQJ� 3HU�/LQHDU�)RRW �����

6LJQV��UHJXODWRU\��ZDUQLQJ��VWUHHW��HWF�� (DFK ��

$V�%XLOWV 3HU�3HUPLW ����

'U\�ZHOOV��0D[ZHOO�RU�VLPLODU W\SHV� (DFK ����

�� ,163(&7,216
3ODQQLQJ 3HU�3HUPLW ����

2II +RXUV 3HU +RXU ����

5HLQVSHFWLRQ��,I�DQ\�UHLQVSHFWLRQ�LV QHFHVVDU\�RQ�DQ\�LQVSHFWLRQ�ZLWK�D�WRWDO
SHUPLW�IHH�OHVV�WKDQ������D�UHLQVSHFWLRQ�IHH�ZLOO�EH FKDUJHG�� 3HU�,QVSHFWLRQ ���

(IIHFWLYH���������

mberry
Date



5LJKW�RI�:D\�,PSURYHPHQW�3HUPLWV�
3HUPLVVLRQ�WR�:RUN�LQ�5LJKW�RI�:D\��3�:�5��
)HH�6FKHGXOH

2IILFLDO�6FKHGXOH�RI�&LW\�RI�6FRWWVGDOH�5DWHV�DQG�)HHV�DW�� ZZZ�6FRWWVGDOH$=�JRY ��NH\ZRUG�³)HHV´��

,WHP 8QLW )HH

��� %$6(�)((6
52: 3HUPLW� 3HU 3HUPLW ����

$QQXDO�52: 3HUPLW 3HU 3HUPLW ������

0XOWLSOH�SHUPLWV � EDVH�IHH� LI�PRUH WKDQ RQH�SHUPLW�LV�UHTXLUHG�IRU�D�VLQJOH SURMHFW��RQO\�WKH�KLJKHVW�EDVH�IHH VKDOO
EH�SDLG���

52: 3HUPLW�([WHQVLRQ�5HTXHVW 3HU 3HUPLW ����RI�RULJLQDO�SHUPLW�IHH

2YHUVL]H�2YHUZHLJKW�3HUPLWV �6LQJOH�7ULS� 3HU�3HUPLW ���

2YHUVL]H�2YHUZHLJKW�3HUPLWV ����'D\V� 3HU�3HUPLW ���

+DXO�3HUPLWV 3HU�&XELF�<DUG �����

��� 3+$6('�(1*,1((5,1*�3(50,76
$�VXUFKDUJH�ZLOO�EH�FKDUJHG�IRU�WKH SKDVHG�FRQVWUXFWLRQ�RI�
LQIUDVWUXFWXUH��JUDGLQJ��ZDWHU�VHZHU��VWUHHWV�FXUE�VLGHZDON�DQG�
WUDLOV��

�����SHU�SKDVH��LQ�DGGLWLRQ�WR�WKH SHUPLW�
YDOXH RI�WKH�UHTXHVWHG�SKDVH

1RWH��7KLV�IHH�VFKHGXOH�LV�QRW�DOO�LQFOXVLYH�DQG�RWKHU�IHHV�PD\�DSSO\�

(IIHFWLYH���������

mberry
Date



3ODQ�5HYLHZ�)HH�6FKHGXOH
&RPPHUFLDO

2IILFLDO�6FKHGXOH�RI�&LW\�RI�6FRWWVGDOH�5DWHV�DQG�)HHV�DW�� ZZZ�6FRWWVGDOH$=�JRY ��NH\ZRUG�³)HHV´�

&RPPHUFLDO
/LYDEOH�DUHD�ZLWK�$�& ����� 6T��)W�
&RYHUHG�DUHD��QRQ�$�&� ����� 6T��)W�

)RXQGDWLRQ�2QO\ ����� 6T��)W��[�����������

6KHOO�2QO\
/LYDEOH�DUHD�ZLWK�$�& ����� 6T��)W��[����
&RYHUHG�DUHD��QRQ�$�&� ����� 6T��)W�

&RPPHUFLDO�$GGLWLRQ
/LYDEOH�DUHD�ZLWK�$�& ����� 6T��)W�
&RYHUHG�DUHD��QRQ�$�&� ����� 6T��)W�

&RPPHUFLDO�5HPRGHO���7HQDQW�,PSURYHPHQW
/LYDEOH�DUHD�ZLWK�$�& ����� 6T��)W��[����

$SDUWPHQWV�&RQGRV
/LYDEOH�$UHD�ZLWK�$�& ����� 6T��)W�
&RYHUHG�DUHD��QRQ�$�&� ����� 6T��)W�

$SWV�&RQGRV�ZLWK���RU�PRUH�XQLWV�	�UHRFFXUULQJ�IORRU�SODQV�SD\�����RI�WKH�FDOFXODWHG�IHH�IRU����������
VT��IW��RI�OLYDEOH�VSDFH�	�����IRU�OLYDEOH�VTXDUH�IHHW�RYHU���������VT� IW�

��
����
����

(QJLQHHULQJ�5HYLHZ �SHU VKHHW�
&LYLO DQG�,PSURYHPHQW 3ODQV�
3UHOLPLQDU\ *UDGLQJ�
5HYLVLRQ�WR�$SSURYHG�&LYLO DQG�,PSURYHPHQW 3ODQV�
(DVHPHQWV ±�'HGLFDWLRQV�5HOHDVHV� �����

3ODQQLQJ�	�'HYHORSPHQW�6HUYLFHV
�����(�,QGLDQ�6FKRRO�5RDG��6XLWH������6FRWWVGDOH��$=������� ZZZ�6FRWWVGDOH$=�JRY

1RWH��7KLV�VFKHGXOH�LV�QRW�DOO�LQFOXVLYH�DQG�RWKHU�IHHV�PD\�DSSO\��

�����
�����

(IIHFWLYH���������

mberry
Date



3ODQ�5HYLHZ�)HH�6FKHGXOH
&RPPHUFLDO

2IILFLDO�6FKHGXOH�RI�&LW\�RI�6FRWWVGDOH�5DWHV�DQG�)HHV�DW�� ZZZ�6FRWWVGDOH$=�JRY ��NH\ZRUG�³)HHV´�

&RPPHUFLDO
/LYDEOH�DUHD�ZLWK�$�& ����� 6T��)W�
&RYHUHG�DUHD��QRQ�$�&� ����� 6T��)W�

)RXQGDWLRQ�2QO\ ����� 6T��)W��[�����������

6KHOO�2QO\
/LYDEOH�DUHD�ZLWK�$�& ����� 6T��)W��[����
&RYHUHG�DUHD��QRQ�$�&� ����� 6T��)W�

&RPPHUFLDO�$GGLWLRQ
/LYDEOH�DUHD�ZLWK�$�& ����� 6T��)W�
&RYHUHG�DUHD��QRQ�$�&� ����� 6T��)W�

&RPPHUFLDO�5HPRGHO���7HQDQW�,PSURYHPHQW
/LYDEOH�DUHD�ZLWK�$�& ����� 6T��)W��[����

$SDUWPHQWV�&RQGRV
/LYDEOH�$UHD�ZLWK�$�& ����� 6T��)W�
&RYHUHG�DUHD��QRQ�$�&� ����� 6T��)W�

$SWV�&RQGRV�ZLWK���RU�PRUH�XQLWV�	�UHRFFXUULQJ�IORRU�SODQV�SD\�����RI�WKH�FDOFXODWHG�IHH�IRU����������
VT��IW��RI�OLYDEOH�VSDFH�	�����IRU�OLYDEOH�VTXDUH�IHHW�RYHU���������VT� IW�

��
����
����

(QJLQHHULQJ�5HYLHZ �SHU VKHHW�
&LYLO DQG�,PSURYHPHQW 3ODQV�
3UHOLPLQDU\ *UDGLQJ�
5HYLVLRQ�WR�$SSURYHG�&LYLO DQG�,PSURYHPHQW 3ODQV�
(DVHPHQWV ±�'HGLFDWLRQV�5HOHDVHV� �����

3ODQQLQJ�	�'HYHORSPHQW�6HUYLFHV
�����(�,QGLDQ�6FKRRO�5RDG��6XLWH������6FRWWVGDOH��$=������� ZZZ�6FRWWVGDOH$=�JRY

1RWH��7KLV�VFKHGXOH�LV�QRW�DOO�LQFOXVLYH�DQG�RWKHU�IHHV�PD\�DSSO\��

�����
�����

(IIHFWLYH���������

mberry
Date



3ODQ�5HYLHZ�)HH�6FKHGXOH
0LVFHOODQHRXV

2IILFLDO�6FKHGXOH�RI�&LW\�RI�6FRWWVGDOH�5DWHV�DQG�)HHV�DW�� ZZZ�6FRWWVGDOH$=�JRY ��NH\ZRUG�³)HHV´�

0LVFHOODQHRXV�3ODQ�5HYLHZ�)HHV

$IWHU��UG 5HYLHZ
%DUULFDGH�3ODQ�5HYLHZ�
%HQFKPDUN�5HYLVLRQ
'U\�8WLOLW\�5HYLHZ
)HQFH�2QO\
5HWDLQLQJ�:DOOV
0LQLPXP�3ODQ�5HYLHZ
0LQRU�5HYLVLRQ�WR�$SSURYHG�&LYLO�3ODQV
1DWLYH�3ODQW�5HYLHZ
3RRO
3ODQ�5HYLHZ�([WHQVLRQ�5HTXHVW
5HYLVLRQ�WR�$SSURYHG�%XLOGLQJ�3ODQV
6RODU�5HYLHZ� 5HVLGHQWLDO

&RPPHUFLDO

����RI RULJLQDO�IHH
��� SHU�KRXU
��� SHU�KRXU
��� SHU�KRXU�
� SHU�KRXU���������/)�
� SHU�KRXU���������/)�
��� SHU�KRXU
��� SHU�KRXU��UHTXLUHV PDQDJHPHQW�DSSURYDO�
��� SHU�KRXU
��� SHU�KRXU
�����
��� SHU�KRXU
����
����

8SGDWH�([SLUHG�,PSURYHPHQW�3ODQV��QR�FKDQJHV� ��� SHU�KRXU�

3ODW�)HHV

)LQDO�3ODW
0DMRU�6XEGLYLVLRQ ������ ������ SHU�ORW
0LQRU�6XEGLYLVLRQ ������������� SHU�ORW
&HUWLILFDWH�RI�&RUUHFWLRQ ��� SHU�KRXU
/DQG�&RPELQDWLRQ�������� �5HVLGHQWLDO ����

&RPPHUFLDO ������

5HFRUGDWLRQ�)HHV��0D\�YDU\�EDVHG�XSRQ�VSHFLILF�VXEPLWWDO�
0DSV�RI�'HGLFDWLRQV�5HOHDVHV
	�/DQG�'LYLVLRQV

$GPLQLVWUDWLYH�IHH ���
)LUVW VHW� ��� SHU�VKHHW
$GGLWLRQDO VHW �� SHU�VKHHW

6WDQGDUG�VL]H����ò�[���� �����

6LJQV

�����6T��)W� ����SHU�VLJQ
������6T��)W� ��� SHU�VLJQ
���6T��)W��	�RYHU ��� SHU�VLJQ
5HYLVLRQ ��� SHU�KRXU

1RWH���7KLV�VFKHGXOH�LV�QRW�DOO�LQFOXVLYH�DQG�RWKHU�IHHV�PD\�DSSO\�

3ODQQLQJ�	�'HYHORSPHQW�6HUYLFHV
�����(�,QGLDQ�6FKRRO�5RDG��6XLWH������6FRWWVGDOH��$=������� ZZZ�6FRWWVGDOH$=�JRY

(IIHFWLYH���������

mberry
Date



3ODQ�5HYLHZ�)HH�6FKHGXOH
6LQJOH�)DPLO\�5HVLGHQWLDO

2IILFLDO�6FKHGXOH�RI�&LW\�RI�6FRWWVGDOH�5DWHV�DQG�)HHV�DW���ZZZ�6FRWWVGDOH$=�JRY���NH\ZRUG�³)HHV´�

6LQJOH�)DPLO\�&XVWRP�+RPHV

/LYDEOH�DUHD ZLWK�$�& ����� 6T��)W�
&RYHUHG�DUHD��QRQ�$�&� ����� 6T��)W�
)HQFHV ����� /Q��)W�
5HWDLQLQJ�ZDOOV ����� /Q��)W�

6LQJOH�)DPLO\�$GGLWLRQ

/LYDEOH�DUHD�ZLWK�$�& ����� 6T��)W�
&RYHUHG�DUHD��QRQ�$�&� ����� 6T��)W�

6LQJOH�)DPLO\�5HPRGHO

/LYDEOH�DUHD�ZLWK�$�& ����� 6T��)W��[����

6LQJOH�)DPLO\�6WDQGDUG�3ODQ

/LYDEOH�DUHD�ZLWK�$�& ����� 6T��)W�
&RYHUHG�DUHD��QRQ�$�&� ����� 6T��)W�
$GGLWLRQDO�HOHYDWLRQV��PD[LPXP����� ��� HDFK

(QJLQHHULQJ�5HYLHZ��SHU�VKHHW�

&LYLO�DQG�,PSURYHPHQW�3ODQV ���
5HYLVLRQ�WR�&LYLO�DQG�,PSURYHPHQW�3ODQV
(DVHPHQWV�± 5HOHDVHV

0LVFHOODQHRXV�3ODQ�5HYLHZV

1DWLYH�SODQW
)HQFH�RQO\
5HWDLQLQJ�ZDOOV�RQO\
5HYLVLRQ�WR�DSSURYHG�SODQ
0LQLPXP�UHYLHZ
%HQFKPDUN�UHYLVLRQ

��
��

��� SHU�KRXU�
� SHU�KRXU ��������/)�
� SHU�KRXU ��������/)�
��� SHU�KRXU
��� SHU�KRXU
��� SHU�KRXU

3ODQQLQJ�	�'HYHORSPHQW�6HUYLFHV
�����(�,QGLDQ�6FKRRO�5RDG��6XLWH������6FRWWVGDOH��$=������� ZZZ�6FRWWVGDOH$=�JRY

1RWH��7KLV�VFKHGXOH�LV�QRW�DOO�LQFOXVLYH�DQG�RWKHU�IHHV�PD\�DSSO\��

(IIHFWLYH���������

mberry
Date



5HFRUGV�)HH�6FKHGXOH

2IILFLDO�6FKHGXOH�RI�&LW\�RI�6FRWWVGDOH�5DWHV�DQG�)HHV�DW�� ZZZ�6FRWWVGDOH$=�JRY ��NH\ZRUG�³)HHV´�

&RSLHV��EODFN�DQG�ZKLWH�
��ò´�[���´��PRUH�WKDQ����FRSLHV� �����
��´�[���´� �����
��´�[���´� �����

&RSLHV��FRORU�
��ò´�[���´ �����
��´�[���´ �����

$HULDOV
��ò´�[���´ �����
��´�[���´ �����
��´�[���´ ������

$HULDOV�± &XVWRP
5HJXODU�3DSHU�± ��´�[���´ ������
3KRWR�3DSHU�± ��´�[���´ ������

$HULDOV�± 7RSRJUDSK\
��ò´�[���´ �����

0DSV�± 7RSRJUDSK\
��ò´�[���´ �����
��´�[���´ �����
��´�[���´ ������

2IIVLWH�5HFRUGV�%R[�5HWULHYDO
5HWULHYH�DQG�5HILOH �����
'HOLYHU ������
6WDII�7LPH��RQH�KRXU� ������

0LFURILFKH�,PDJHG�5HFRUGV &RSLHV �SHU�VKHHW�
��ò´�[���´ �����
��´�[���´ �����

*HQHUDO�3ODQ
&'�5RP ������
6XPPDU\�0DS ������
*HQHUDO�3ODQ��%RRN� 
������

&RPSDFW�'LVFV
&XVWRP�&' �����

2UGLQDQFH
=RQLQJ��%RRN� 
������
)ORRGSODLQ �����

&RPPHUFLDO�5HFRUGV�5HVHDUFK��QRQ�UHIXQGDEOH�
&RPPHUFLDO�5HVHDUFK�%DVH�)HH ������
5HVHDUFK �������SHU�KRXU


&XUUHQW�3URGXFWLRQ�&RVW

1RWH���7KLV VFKHGXOH�LV�QRW�DOO�LQFOXVLYH�DQG�RWKHU�IHHV�PD\�DSSO\�

3ODQQLQJ�	�'HYHORSPHQW�6HUYLFHV
�����(�,QGLDQ�6FKRRO�5RDG��6XLWH������6FRWWVGDOH��$=�������

(IIHFWLYH���������

mberry
Date



6WRUPZDWHU�0DQDJHPHQW�
)HH�6FKHGXOH

2IILFLDO�6FKHGXOH�RI�&LW\�RI�6FRWWVGDOH�5DWHV�DQG�)HHV�DW���ZZZ�6FRWWVGDOH$=�JRY���NH\ZRUG�³)HHV´�

$SSHDO�RI�)ORRGSODLQ�$GPLQLVWUDWRU¶V�,QWHUSUHWDWLRQ�RI�6SHFLDO�)ORRG�+D]DUG�$UHD�3URYLVLRQV�

$SSHDO ����

9DULDQFH�IURP�)ORRGSODLQ�0DQDJHPHQW�5HJXODWLRQV�LQ�D�6SHFLDO�)ORRG�+D]DUG�$UHD

9DULDQFH
&RQWLQXDQFH��$SSOLFDQW¶V�5HTXHVW�
1HZ�3RVWLQJ�5HTXLUHG

������
���
����

&RQGLWLRQDO�/HWWHU�RI�0DS�5HYLVLRQ�5HYLHZ��&/205��

&/205 �07��� ����
&/205 �07��� ������

/HWWHU�RI�0DS�5HYLVLRQ�5HYLHZ��/205�

/205��07���
/205��07���

����
������

����� SHU�FXELF�IRRW

6WRUPZDWHU 6WRUDJH�:DLYHU�

,Q�OLHX�IHH�

6WRUPZDWHU 4XDOLW\ &KDUJH�

3ODQQLQJ�	 'HYHORSPHQW�6HUYLFHV�
�����(�,QGLDQ�6FKRRO�5RDG��6XLWH������6FRWWVGDOH��$=�������� ZZZ�6FRWWVGDOH$=�JRY

� � ��SHU

(IIHFWLYH���������

mberry
Date



$QQXDO�)HHV�)RU�6:)�	�:&)

,Q�7KH�5LJKW�2I�:D\
$QQXDO�5LJKW�RI�:D\�8VH�)HHV�IRU�6PDOO�:LUHOHVV�)DFLOLWLHV��6:)�

6PDOO�:LUHOHVV�)DFLOLW\��6:)��RQ�&LW\�RZQHG�3ROH�LQ�WKH�52:

$QWHQQD�DUHD���FXELF�IHHW�RU�OHVV�ZLWK�DVVRFLDWHG�HTXLSPHQW����FXELF IHHW�RU�OHVV�

$� �������SHU�6:)�VLWH�SHU�FDOHQGDU�\HDU�IRU�XVH�RI�WKH�ULJKW�RI�ZD\�

%� ������ SHU�6:)�VLWH�SHU�FDOHQGDU�\HDU�IRU�WKH�FR�ORFDWLRQ�RI�D�6:)�RQ�D�&LW\�RZQHG�VWUHHWOLJKW��WUDIILF�VLJQDO�SROH�RU
RWKHU�&LW\�RZQHG�ZLUHOHVV�VXSSRUW�VWUXFWXUH�

6PDOO�:LUHOHVV�)DFLOLW\��6:)��RQ�D�7KLUG�3DUW\�RZQHG�3ROH�LQ�WKH�52:
$QWHQQD�DUHD���FXELF�IHHW�RU�OHVV�ZLWK�DVVRFLDWHG�HTXLSPHQW����FXELF�IHHW�RU�OHVV�

������ SHU�6:)�VLWH�SHU�FDOHQGDU�\HDU�IRU�WKH�FR�ORFDWLRQ�RI�D�6:)�RQ�D�7KLUG�3DUW\�RZQHG�XWLOLW\�SROH�RI�ZLUHOHVV
VXSSRUW�VWUXFWXUH�LQ�WKH�52:���:LUHOHVV�SURYLGHU�VKDOO�SURYLGH�GRFXPHQWDWLRQ�IURP�WKH�7KLUG�3DUW\�SROH�RZQHU�
DXWKRUL]LQJ�WKH�XVH�RI�WKH�SROH�DV�D�6:)�

$QQXDO�5LJKW�RI�:D\�8VH�)HHV�IRU�QRQ�6:)�:LUHOHVV�&RPPXQLFDWLRQ�)DFLOLWLHV��:&)�

&DWHJRU\�� ± :&)�ZLWK�DQWHQQDV�V� PRXQWHG�RQ�DQ�(;,67,1*�YHUWLFDO�HOHPHQW�RU�SROH�DQG�DQ\�DVVRFLDWHG�JURXQG�HTXLSPHQW���
(DFK�:&)�VLWH�ZLOO�KDYH�DQ�$QWHQQD�%DVH�)HH�RI������� IRU�D�:&)�VLWH�RQ�WKH�52:��SOXV�D�*URXQG�(TXLSPHQW�)HH��LI�
DSSOLFDEOH��IRU�WKH�FXELF�IHHW�RI�JURXQG�HTXLSPHQW�LQ�WKH 52:��DV�VHW�IRUWK�EHORZ�

$QWHQQD
%DVH�)HH

(TXLSPHQW
)HH

7RWDO�:&)
$QQXDO�)HH

$� 7RWDO�LV����F�I��XS�WR����F�I� ,QFOXGHG ,QFOXGHG ������

%� 7RWDO�LV����F�I��XS�WR�����F�I� ������ ������ �������

&� 7RWDO�LV�����F�I�XS�WR�����F�I� ������ ������� �������

'� 7RWDO�LV�����F�I��XS�WR�����F�I� ������ ������� �������

(� 7RWDO�LV�����F�I��RU�PRUH ������ ������� �������

&DWHJRU\�� ± :&)�ZLWK�DQWHQQDV�V��PRXQWHG�RQ�D�1(:�YHUWLFDO�HOHPHQW�WKDW� LV�VWHDOWK�RU�XWLOL]HV�DOWHUQDWLYH�FRQFHDOPHQW�
ZKHQ� H[LVWLQJ� YHUWLFDO� HOHPHQWV� DUH� QRW� DYDLODEOH�� DQG� DQ\� DVVRFLDWHG� JURXQG� HTXLSPHQW�� � (DFK�:&)� VLWH� ZLOO� KDYH� DQ�
$QWHQQD�%DVH�)HH�RI������� IRU�D�:&)�VLWH�RQ�WKH�52:��SOXV�D�*URXQG�(TXLSPHQW�)HH��LI�DSSOLFDEOH��IRU�WKH�FXELF�IHHW�RI�
JURXQG�HTXLSPHQW�LQ�WKH�52:��DV�VHW�IRUWK�EHORZ�

$QWHQQD
%DVH�)HH

(TXLSPHQW
)HH

7RWDO�:&)
$QQXDO�)HH

$� 7RWDO�LV����F�I��XS�WR��� F�I� ,QFOXGHG ,QFOXGHG ������

%� 7RWDO�LV����F�I��XS�WR�����F�I� ������ ������ �������

&� 7RWDO�LV�����F�I�XS�WR�����F�I� ������ ������� �������

'� 7RWDO�LV�����F�I��XS�WR�����F�I� ������ ������� �������

(� 7RWDO�LV�����F�I��RU�PRUH ������ ������� �������

(IIHFWLYH���������

mberry
Date



&DWHJRU\�� ± :&)�ZLWK�DQWHQQDV�V��PRXQWHG�RQ�D�1(:�YHUWLFDO�HOHPHQW�WKDW�LV�QHLWKHU�VWHDOWK�QRU�FRQFHDOHG�LQ�
DSSHDUDQFH��DQG�DQ\�DVVRFLDWHG�JURXQG�HTXLSPHQW���(DFK�:&)�VLWH�ZLOO�KDYH�DQ�$QWHQQD�%DVH�)HH�RI������� IRU�D�:&)�
VLWH�RQ�WKH 52:��SOXV�D�*URXQG�(TXLSPHQW�)HH��LI�DSSOLFDEOH��IRU�WKH�FXELF�IHHW�RI�JURXQG�HTXLSPHQW�LQ�WKH�52:��DV�VHW�
IRUWK�EHORZ�

$QWHQQD
%DVH�)HH

(TXLSPHQW
)HH

7RWDO�:&)
$QQXDO�)HH

$� 7RWDO�LV����F�I��XS�WR����F�I� ,QFOXGHG ,QFOXGHG ������

%� 7RWDO�LV����F�I��XS�WR�����F�I� ������ ������ �������

&� 7RWDO�LV�����F�I� XS�WR�����F�I� ������ ������� �������

'� 7RWDO�LV�����F�I��XS�WR�����F�I� ������ ������� �������

(� 7RWDO�LV�����F�I��RU�PRUH ������ ������� �������

1RWH��7KLV�VFKHGXOH�LV�QRW�DOO�LQFOXVLYH�DQG�RWKHU�IHHV�PD\�DSSO\�

$QQXDO�)HHV�IRU�:&)�LQ�WKH�52:��,QVWUXFWLRQV� )RU�1RQ�6:)�:LUHOHVV�&RPPXQLFDWLRQ�)DFLOLWLHV

7KH�DQQXDO�HQFURDFKPHQW�SHUPLW�IHHV�IRU�ZLUHOHVV�FRPPXQLFDWLRQV�IDFLOLWLHV�LQ�WKH�ULJKWV�RI�ZD\�FDWHJRULHV�DERYH VKDOO�EH�
DGPLQLVWHUHG�DFFRUGLQJ�WR�WKH�IROORZLQJ�UXOHV�

�� 7KH�IHH�VWUXFWXUH�VKDOO�DSSO\�WR�WKH�LQVWDOODWLRQ�RI�DQ\�DQWHQQDV��DQWHQQD�VWUXFWXUHV��JURXQG�HTXLSPHQW��HOHFWURQLFV��FDELQHWV�
DQG�RWKHU�DSSXUWHQDQFHV�UHTXLUHG�RU�DVVRFLDWHG�ZLWK�WKH�RSHUDWLRQ�RI D ZLUHOHVV�FRPPXQLFDWLRQV�IDFLOLW\��:&)��LQ�WKH�&LW\
V
ULJKWV�RI�ZD\��52:��

D� $OO�H[LVWLQJ�:&)�LQ�52: WKDW�KDYH�EHHQ�FRQVWUXFWHG�RU�UHFHLYHG SHUPLWV�E\ -XO\���������ZLOO�EH�HOLJLEOH�WR�KDYH�WKH
DQQXDO�:&)�LQ�52:�IHH�VHW�DW�D�UDWH�RI�������� IRU�)< ��������� �-XO\���������WKURXJK�-XQH�������������7KH�UDWH�RI
������� LV�VXEMHFW�WR�DQQXDO�LQFUHDVHV�DGRSWHG�E\�WKH�&LW\�&RXQFLO�

E� :&)�VLWHV�LQ�WKH�52: WKDW�ZHUH�³RQ�DLU´ SULRU�WR�-XO\���������DQG�DUH�VXEVHTXHQWO\�PRGLILHG�ZLOO�EH�VXEMHFW�WR�WKH
$QQXDO�)HHV IRU�:&) LQ�WKH�52: ZKHQ�WKH�YHUWLFDO HOHPHQW�LV�UHSODFHG�RU�ZKHQ�WKH�RULJLQDO JURXQG�PRXQWHG
HTXLSPHQW LV�H[SDQGHG�

�� $QWHQQD�6WUXFWXUHV�DQG�%DVH�)HH�± ,Q�FDVHV ZKHUH�WKH�H[LVWLQJ�YHUWLFDO�HOHPHQW�LV�UHSODFHG�IRU�VWUXFWXUDO�SXUSRVHV�ZLWK�D�SROH
GHVLJQHG WR�VXSSRUW�WKH�DQWHQQDV�DQG�FDEOLQJ��WKH�:&)�ZLOO�EH�FDWHJRUL]HG�DV�EHLQJ�LQVWDOOHG�RQ�DQ�H[LVWLQJ�YHUWLFDO�HOHPHQW���7KH
$QWHQQD�%DVH�)HH�LQFOXGHV�XS�WR����FXELF�IHHW�RI�JURXQG�HTXLSPHQW�DQG�DQ\�HOHFWULFDO�FRQGXFWRUV�QHFHVVDU\�WR�RSHUDWH�WKH�:&)�VLWH�

�� *URXQG�(TXLSPHQW�)HH�± 7KH�JURXQG�HTXLSPHQW�PHDVXUHPHQW�LV�FDOFXODWHG�E\�WKH�VL]H�RI�D�IODW��IRXU��VLGHG��ER[���SDUDOOHO�VLGHV
RI�HTXDO�OHQJWK��ZLWK�D�WRS�SDQHO�WKDW�LV�SDUDOOHO�WR�WKH�JURXQG�VR�WKDW�WKH�ER[�ZLOO�FRYHU�WKH�JURXQG�HTXLSPHQW�IURP�WKH�WRS�RI�WKH
HTXLSPHQW�WR�WKH�JURXQG��QRQ�LPSURYHG�GLUW�VXUIDFH���DQG�IURP�VLGH�WR�VLGH��LQFOXGLQJ�DQ\�IRXQGDWLRQ�RU�SDG�IRU�WKH�HTXLSPHQW���)RU
VLWXDWLRQV�ZKHUH�WKHUH�LV�PRUH�WKDQ�RQH�JURXQG�HTXLSPHQW�IL[WXUH�RU�FDELQHW��DGMDFHQW�WR�HDFK�RWKHU�RU�ZLWKLQ�WKH�VDPH XVH�DUHD��
WKH�HTXLSPHQW�IL[WXUHV� FDELQHWV�DQG�JHQHUDWRUV�DUH�GHHPHG�WR�EH�SDUW�RI�WKH�VDPH�FRQWLJXRXV�JURXQG�HTXLSPHQW�VSDFH�DQG�ZLOO�EH
PHDVXUHG�WRJHWKHU�ZLWKLQ�WKH�VDPH ER[���$Q\�5HPRWH�5DGLR�+HDGV�RU�5HPRWH�5DGLR�8QLWV�PRXQWHG�WR�D�FDELQHW��SRVW�RU�ZDOO�LQ�WKH
VDPH�DUHD�ZLWK�WKH�JURXQG�HTXLSPHQW�VKDOO�EH�LQFOXGHG�LQ�WKH�PHDVXUHPHQW�IRU�WKH�JURXQG�HTXLSPHQW���(OHFWULFDO�PHWHUV�DQG
WHOHFRP�SHGHVWDOV�DUH�QRW�LQFOXGHG�LQ�WKH�JURXQG�HTXLSPHQW�

�� :&)�VLWH�WKDW�KDV�ERWK�WKH�YHUWLFDO�HOHPHQW�DQG�JURXQG�HTXLSPHQW�LQ�WKH�52:�ZLOO�EH�DVVHVVHG�DQ�DPRXQW�HTXDO�WR�WKH
$QWHQQD�%DVH�)HH�SOXV�WKH�*URXQG�(TXLSPHQW�)HH��H[FHSW�WKDW�

$� :&)�VLWHV�WKDW�KDYH�WKH�DQWHQQDV�LQVWDOOHG�RQ�D�YHUWLFDO�HOHPHQW�LQ�WKH�52:�EXW�WKH�JURXQG�HTXLSPHQW�LQVWDOOHG�RQ
SULYDWH�SURSHUW\�ZLOO�EH�DVVHVVHG�WKH�$QWHQQD�%DVH�)HH�RQO\�

%� :&)�VLWHV�ZLWK�DQWHQQDV�RQ�D�YHUWLFDO�HOHPHQW�ORFDWHG�RQ�SULYDWH�SURSHUW\�EXW�ZLWK�WKH�JURXQG�HTXLSPHQW�LQ�WKH�52:�
ZLOO�EH�DVVHVVHG�WKH�*URXQG�(TXLSPHQW�)HH�RQO\���,I�WKH�JURXQG�HTXLSPHQW�LV�OHVV�WKDQ����FXELF�IHHW��WKH�DQQXDO�*URXQG
(TXLSPHQW�)HH�VKDOO�EH�WKH�DFWXDO�FXELF�IHHW�RI�WKH�JURXQG�HTXLSPHQW�PXOWLSOLHG�E\�WKH�)< ������� IHH�RI�����SHU�FXELF

(IIHFWLYH���������

mberry
Date



IRRW���,I�WKH�JURXQG�HTXLSPHQW�LV�JUHDWHU�WKDQ����FXELF�IHHW��WKH�DSSOLFDEOH�JURXQG�HTXLSPHQW�IHH�VKDOO�DSSO\�DV�SURYLGHG�LQ�
WKH�VFKHGXOH�RQ�SDJH���RI�WKH�$QQXDO�)HHV�IRU�:&)�LQ�WKH�52:�GRFXPHQW�

$OO�:&)�LQ�WKH�52:�PXVW�KDYH�DQ�$QWHQQD�6LWH�5LJKW�RI�:D\�/LFHQVH�$JUHHPHQW��$5/$��GRFXPHQW�VXEPLWWHG�WR�WKH�&LW\�IRU
HDFK�:&)�VLWH�LQVWDOOHG�DQG�RSHUDWHG�LQ�WKH�52:�

7KH�$5/$�LV�DQ�HQFURDFKPHQW�SHUPLW�DOORZLQJ�WKH�:&)�WR�EH�LQ�WKH�52:��D�:&)�RZQHU�RU�DSSOLFDQW�PXVW�REWDLQ�D��3HUPLVVLRQ
WR�:RUN�LQ�WKH�52:��SHUPLW�WR�FRQVWUXFW��UHSDLU�RU�PDLQWDLQ�WKH�:&)�VLWH�

7KH�DQQXDO�:&)�LQ�WKH�52:�SHUPLW�IHH�GRHV�QRW�LQFOXGH�IHHV�DQG�FKDUJHV�IRU�DQ\�RWKHU�SODQQLQJ�	�GHYHORSPHQW�IHHV��SHUPLWV�
SODQ�UHYLHZ�IHHV��LQVSHFWLRQ�IHHV��RU�DQ\�RWKHU�VHUYLFHV�RU�DSSURYDOV�WKDW�PD\�EH�UHTXLUHG�E\�WKH�&LW\�RI�DQ�RZQHU�RU�DSSOLFDQW�RI�D
:&)�LQ�WKH�52:�

1RWH��7KLV�VFKHGXOH�LV�QRW�DOO�LQFOXVLYH�DQG�RWKHU�IHHV�PD\�DSSO\�

(IIHFWLYH���������

mberry
Date



'HYHORSPHQW�$SSOLFDWLRQ

WůĂŶŶŝŶŐ ĂŶĚ��ĞǀĞůŽƉŵĞŶƚ�^ĞƌǀŝĐĞƐ
ϳϰϰϳ��ĂƐƚ�/ŶĚŝĂŶ�^ĐŚŽŽů�ZŽĂĚ�^ƵŝƚĞ�ϭϬϱ͕�^ĐŽƚƚƐĚĂůĞ͕��ƌŝǌŽŶĂ��ϴϱϮϱϭ��WŚŽŶĞ͗�ϰϴϬͲϯϭϮͲϳϬϬϬ��&Ăǆ͗�ϰϴϬͲϯϭϮͲϳϬϴϴ

�ŝƚǇ�ŽĨ�^ĐŽƚƚƐĚĂůĞ͛Ɛ�tĞďƐŝƚĞ͗�ǁǁǁ͘ƐĐŽƚƚƐĚĂůĞĂǌ͘ŐŽǀ
WĂŐĞ�ϭ ŽĨ�ϯ ZĞǀŝƐŝŽŶ��ĂƚĞ͗�ϬϱͬϭϴͬϮϬϭϱ

�ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ�dǇƉĞ͗
WůĞĂƐĞ�ĐŚĞĐŬ�ƚŚĞ�ĂƉƉƌŽƉƌŝĂƚĞ�ďŽǆ�ŽĨ�ƚŚĞ dǇƉĞ;ƐͿ�ŽĨ��ƉƉůŝĐĂƚŝŽŶ;ƐͿ�ǇŽƵ�ĂƌĞ�ƌĞƋƵĞƐƚŝŶŐ

�ŽŶŝŶŐ �ĞǀĞůŽƉŵĞŶƚ�ZĞǀŝĞǁ ^ŝŐŶƐ
dĞǆƚ��ŵĞŶĚŵĞŶƚ�;d�Ϳ �ĞǀĞůŽƉŵĞŶƚ�ZĞǀŝĞǁ�;DĂũŽƌͿ�;�ZͿ DĂƐƚĞƌ�^ŝŐŶ�WƌŽŐƌĂŵ�;D^Ϳ
ZĞǌŽŶŝŶŐ�;�EͿ �ĞǀĞůŽƉŵĞŶƚ�ZĞǀŝĞǁ�;DŝŶŽƌͿ�;^�Ϳ �ŽŵŵƵŶŝƚǇ�^ŝŐŶ��ŝƐƚƌŝĐƚ�;D^Ϳ
/ŶͲĨŝůů�/ŶĐĞŶƚŝǀĞ�;//Ϳ tĂƐŚ�DŽĚŝĨŝĐĂƚŝŽŶ�;tDͿ KƚŚĞƌ͗
�ŽŶĚŝƚŝŽŶĂů�hƐĞ�WĞƌŵŝƚ�;hWͿ ,ŝƐƚŽƌŝĐ�WƌŽƉĞƌƚǇ�;,WͿ �ŶŶĞǆĂƚŝŽŶͬ�ĞͲĂŶŶĞǆĂƚŝŽŶ�;�EͿ

�ǆĞŵƉƚŝŽŶƐ�ƚŽ�ƚŚĞ��ŽŶŝŶŐ�KƌĚŝŶĂŶĐĞ >ĂŶĚ��ŝǀŝƐŝŽŶƐ�;WWͿ 'ĞŶĞƌĂů�WůĂŶ��ŵĞŶĚŵĞŶƚ�;'WͿ
,ĂƌĚƐŚŝƉ��ǆĞŵƉƚŝŽŶ�;,�Ϳ ^ƵďĚŝǀŝƐŝŽŶƐ� /ŶͲ>ŝĞƵ�WĂƌŬŝŶŐ�;/WͿ
^ƉĞĐŝĂů��ǆĐĞƉƚŝŽŶ�;^yͿ �ŽŶĚŽŵŝŶŝƵŵ��ŽŶǀĞƌƐŝŽŶ �ďĂŶĚŽŶŵĞŶƚ�;��Ϳ
sĂƌŝĂŶĐĞ�;��Ϳ WĞƌŝŵĞƚĞƌ��ǆĐĞƉƚŝŽŶƐ KƚŚĞƌ��ƉƉůŝĐĂƚŝŽŶ�dǇƉĞ�EŽƚ�>ŝƐƚĞĚ
DŝŶŽƌ��ŵĞŶĚŵĞŶƚ�;D�Ϳ WůĂƚ��ŽƌƌĞĐƚŝŽŶͬZĞǀŝƐŝŽŶ

WƌŽũĞĐƚ�EĂŵĞ͗

WƌŽƉĞƌƚǇ͛Ɛ��ĚĚƌĞƐƐ͗

WƌŽƉĞƌƚǇ͛Ɛ��ƵƌƌĞŶƚ��ŽŶŝŶŐ��ŝƐƚƌŝĐƚ��ĞƐŝŐŶĂƚŝŽŶ͗

dŚĞ�ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌ�ƐŚĂůů�ĚĞƐŝŐŶĂƚĞ�ĂŶ�ĂŐĞŶƚͬĂƉƉůŝĐĂŶƚ�ĨŽƌ�ƚŚĞ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ͘��dŚŝƐ�ƉĞƌƐŽŶ ƐŚĂůů ďĞ�ƚŚĞ�ŽǁŶĞƌ͛Ɛ�ĐŽŶƚĂĐƚ�
ĨŽƌ�ƚŚĞ��ŝƚǇ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ͘��dŚĞ�ĂŐĞŶƚͬĂƉƉůŝĐĂŶƚ�ƐŚĂůů�ďĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĐŽŵŵƵŶŝĐĂƚŝŶŐ�Ăůů��ŝƚǇ�
ŝŶĨŽƌŵĂƚŝŽŶ�ƚŽ�ƚŚĞ�ŽǁŶĞƌ�ĂŶĚ�ƚŚĞ�ŽǁŶĞƌ�ĂƉƉůŝĐĂƚŝŽŶ�ƚĞĂŵ͘��

KǁŶĞƌ͗ �ŐĞŶƚͬ�ƉƉůŝĐĂŶƚ͗

�ŽŵƉĂŶǇ͗ �ŽŵƉĂŶǇ͗

�ĚĚƌĞƐƐ͗ �ĚĚƌĞƐƐ͗

WŚŽŶĞ͗ &Ăǆ͗ WŚŽŶĞ͗ &Ăǆ͗

�ͲŵĂŝů͗ �ͲŵĂŝů͗

�ĞƐŝŐŶĞƌ͗ �ŶŐŝŶĞĞƌ͗

�ŽŵƉĂŶǇ͗ �ŽŵƉĂŶǇ͗

�ĚĚƌĞƐƐ͗ �ĚĚƌĞƐƐ͗

WŚŽŶĞ͗ &Ăǆ͗ WŚŽŶĞ͗ &Ăǆ͗

�ͲŵĂŝů͗ �ͲŵĂŝů͗
WůĞĂƐĞ�ŝŶĚŝĐĂƚĞ�ŝŶ�ƚŚĞ�ĐŚĞĐŬďŽǆ�ďĞůŽǁ�ƚŚĞ�ƌĞƋƵĞƐƚĞĚ�ƌĞǀŝĞǁ�ŵĞƚŚŽĚŽůŽŐǇ ;ƉůĞĂƐĞ�ƐĞĞ�ƚŚĞ�ĚĞƐĐƌŝƉƚŝŽŶƐ�ŽŶ�ƉĂŐĞ�ϮͿ͘�

dŚŝƐ�ŝƐ�ŶŽƚ�ƌĞƋƵŝƌĞĚ�ĨŽƌ�ƚŚĞ�ĨŽůůŽǁŝŶŐ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ�ƚǇƉĞƐ͗��E͕���͕���͕�//͕�'W͕�d�͕�W��ĂŶĚ��E͘��dŚĞƐĞ�
ĂƉƉůŝĐĂƚŝŽŶƐϭ ǁŝůů�ďĞ�ƌĞǀŝĞǁĞĚ�ŝŶ�Ă�ĨŽƌŵĂƚ�ƐŝŵŝůĂƌ�ƚŽ�ƚŚĞ��ŶŚĂŶĐĞĚ��ƉƉůŝĐĂƚŝŽŶ�ZĞǀŝĞǁ�ŵĞƚŚŽĚŽůŽŐǇ͘

�ŶŚĂŶĐĞĚ��ƉƉůŝĐĂƚŝŽŶ�ZĞǀŝĞǁ͗
/�ŚĞƌĞďǇ�ĂƵƚŚŽƌŝǌĞ�ƚŚĞ��ŝƚǇ�ŽĨ�^ĐŽƚƚƐĚĂůĞ�ƚŽ�ƌĞǀŝĞǁ�ƚŚŝƐ�ĂƉƉůŝĐĂƚŝŽŶ�ƵƚŝůŝǌŝŶŐ�ƚŚĞ��ŶŚĂŶĐĞĚ�
�ƉƉůŝĐĂƚŝŽŶ�ZĞǀŝĞǁ�ŵĞƚŚŽĚŽůŽŐǇ͘

^ƚĂŶĚĂƌĚ��ƉƉůŝĐĂƚŝŽŶ�ZĞǀŝĞǁ͗
/�ŚĞƌĞďǇ�ĂƵƚŚŽƌŝǌĞ�ƚŚĞ��ŝƚǇ�ŽĨ�^ĐŽƚƚƐĚĂůĞ�ƚŽ�ƌĞǀŝĞǁ�ƚŚŝƐ�ĂƉƉůŝĐĂƚŝŽŶ�ƵƚŝůŝǌŝŶŐ�ƚŚĞ�^ƚĂŶĚĂƌĚ�
�ƉƉůŝĐĂƚŝŽŶ�ZĞǀŝĞǁ�ŵĞƚŚŽĚŽůŽŐǇ͘

KǁŶĞƌ�^ŝŐŶĂƚƵƌĞ� �ŐĞŶƚͬ�ƉƉůŝĐĂŶƚ�^ŝŐŶĂƚƵƌĞ

KĨĨŝĐŝĂů�hƐĞ�KŶůǇ ^ƵďŵŝƚƚĂů��ĂƚĞ͗� �ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ�EŽ͗͘��

mberry
Date



'HYHORSPHQW�$SSOLFDWLRQ
ZĞǀŝĞǁ�DĞƚŚŽĚŽůŽŐŝĞƐ

WůĂŶŶŝŶŐ�ĂŶĚ��ĞǀĞůŽƉŵĞŶƚ�^ĞƌǀŝĐĞƐ
ϳϰϰϳ��ĂƐƚ�/ŶĚŝĂŶ�^ĐŚŽŽů�ZŽĂĚ�^ƵŝƚĞ�ϭϬϱ͕�^ĐŽƚƚƐĚĂůĞ͕��ƌŝǌŽŶĂ��ϴϱϮϱϭ��WŚŽŶĞ͗�ϰϴϬͲϯϭϮͲϳϬϬϬ��&Ăǆ͗�ϰϴϬͲϯϭϮͲϳϬϴϴ

�ŝƚǇ�ŽĨ�^ĐŽƚƚƐĚĂůĞ͛Ɛ�tĞďƐŝƚĞ͗�ǁǁǁ͘ƐĐŽƚƚƐĚĂůĞĂǌ͘ŐŽǀ
WĂŐĞ�Ϯ ŽĨ�ϯ ZĞǀŝƐŝŽŶ��ĂƚĞ͗�ϬϱͬϭϴͬϮϬϭϱ

ZĞǀŝĞǁ�DĞƚŚŽĚŽůŽŐŝĞƐ

dŚĞ��ŝƚǇ�ŽĨ�^ĐŽƚƚƐĚĂůĞ�ŵĂŝŶƚĂŝŶƐ�Ă�ďƵƐŝŶĞƐƐ�ĂŶĚ�ƌĞƐŝĚĞŶƚ�ĨƌŝĞŶĚůǇ�ĂƉƉƌŽĂĐŚ�ƚŽ�ŶĞǁ�ĚĞǀĞůŽƉŵĞŶƚ�ĂŶĚ�ŝŵƉƌŽǀĞŵĞŶƚƐ�ƚŽ�ĞǆŝƐƚŝŶŐ�
ĚĞǀĞůŽƉŵĞŶƚƐ͘��/Ŷ�ŽƌĚĞƌ�ƚŽ�ƉƌŽǀŝĚĞ�ĨŽƌ�ĨůĞǆŝďŝůŝƚǇ�ŝŶ�ƚŚĞ�ƌĞǀŝĞǁ�ŽĨ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶƐ͕�ĂŶĚ��ƉƉůŝĐĂƚŝŽŶƐ�ĨŽƌ�WĞƌŵŝƚƚŝŶŐ͕�ƚŚĞ�
�ŝƚǇ� ŽĨ� ^ĐŽƚƚƐĚĂůĞ� ƉƌŽǀŝĚĞƐ� ƚǁŽ� ŵĞƚŚŽĚŽůŽŐŝĞƐ� ĨƌŽŵ� ǁŚŝĐŚ� ĂŶ� ŽǁŶĞƌ� Žƌ� ĂŐĞŶƚ� ŵĂǇ� ĐŚŽŽƐĞ� ƚŽ� ŚĂǀĞ� ƚŚĞ� �ŝƚǇ� ƉƌŽĐĞƐƐ� ƚŚĞ�
ĂƉƉůŝĐĂƚŝŽŶ͘���dŚĞ�ŵĞƚŚŽĚŽůŽŐŝĞƐ�ĂƌĞ͗

ϭ͘ �ŶŚĂŶĐĞĚ��ƉƉůŝĐĂƚŝŽŶ�ZĞǀŝĞǁ�DĞƚŚŽĚŽůŽŐǇ
tŝƚŚŝŶ� ƚŚĞ�ƉĂƌĂŵĞƚĞƌƐ�ŽĨ� ƚŚĞ�ZĞŐƵůĂƚŽƌǇ��ŝůůͲŽĨͲZŝŐŚƚƐ�ŽĨ� ƚŚĞ��ƌŝǌŽŶĂ�ZĞǀŝƐĞĚ�^ƚĂƚƵƚĞƐ͕� ƚŚĞ��ŶŚĂŶĐĞĚ��ƉƉůŝĐĂƚŝŽŶ�ZĞǀŝĞǁ�
ŵĞƚŚŽĚ� ŝƐ� ŝŶƚĞŶĚĞĚ� ƚŽ� ŝŶĐƌĞĂƐĞ� ƚŚĞ� ůŝŬĞůŝŚŽŽĚ� ƚŚĂƚ� ƚŚĞ� ĂƉƉůŝĐĂŶƚ� ǁŝůů� ŽďƚĂŝŶ� ĂŶ� ĞĂƌůŝĞƌ� ĨĂǀŽƌĂďůĞ� ǁƌŝƚƚĞŶ� ĚĞĐŝƐŝŽŶ� Žƌ�
ƌĞĐŽŵŵĞŶĚĂƚŝŽŶ�ƵƉŽŶ�ĐŽŵƉůĞƚŝŽŶ�ŽĨ� ƚŚĞ� ĐŝƚǇ͛Ɛ� ƌĞǀŝĞǁƐ͘� � dŽ�ĂĐĐŽŵƉůŝƐŚ� ƚŚŝƐ�ŽďũĞĐƚŝǀĞ͕� ƚŚĞ��ŶŚĂŶĐĞĚ��ƉƉůŝĐĂƚŝŽŶ�ZĞǀŝĞǁ�
ĂůůŽǁƐ͗

ƚŚĞ�ĂƉƉůŝĐĂŶƚ� ĂŶĚ��ŝƚǇ� ƐƚĂĨĨ� ƚŽ�ŵĂŝŶƚĂŝŶ�ŽƉĞŶ�ĂŶĚ� ĨƌĞƋƵĞŶƚ� ĐŽŵŵƵŶŝĐĂƚŝŽŶ� ;ǁƌŝƚƚĞŶ͕� ĞůĞĐƚƌŽŶŝĐ͕� ƚĞůĞƉŚŽŶĞ͕�ŵĞĞƚŝŶŐ͕�
ĞƚĐ͘Ϳ�ĚƵƌŝŶŐ�ƚŚĞ�ĂƉƉůŝĐĂƚŝŽŶ�ƌĞǀŝĞǁ͖

�ŝƚǇ�ƐƚĂĨĨ�ĂŶĚ�ƚŚĞ�ĂƉƉůŝĐĂŶƚ�ƚŽ�ĐŽůůĂďŽƌĂƚŝǀĞůǇ�ǁŽƌŬ�ƚŽŐĞƚŚĞƌ�ƌĞŐĂƌĚŝŶŐ�ĂŶ�ĂƉƉůŝĐĂƚŝŽŶ͖�ĂŶĚ

�ŝƚǇ�ƐƚĂĨĨ�ƚŽ�ŵĂŬĞ�ƌĞƋƵĞƐƚƐ�ĨŽƌ�ĂĚĚŝƚŝŽŶĂů�ŝŶĨŽƌŵĂƚŝŽŶ�ĂŶĚ�ƚŚĞ�ĂƉƉůŝĐĂŶƚ�ƚŽ�ƐƵďŵŝƚ�ƌĞǀŝƐŝŽŶƐ�ƚŽ�ĂĚĚƌĞƐƐ�ĐŽĚĞ͕�ŽƌĚŝŶĂŶĐĞ͕�
Žƌ�ƉŽůŝĐǇ�ĚĞĨŝĐŝĞŶĐŝĞƐ�ŝŶ�ĂŶ�ĞǆƉĞĚŝƚŝŽƵƐ�ŵĂŶŶĞƌ͘

'ĞŶĞƌĂůůǇ͕�ƚŚĞ ŽŶͲŐŽŝŶŐ�ĐŽŵŵƵŶŝĐĂƚŝŽŶ�ĂŶĚ�ƚŚĞ�ĐŽůůĂďŽƌĂƚŝǀĞ�ǁŽƌŬ�ĞŶǀŝƌŽŶŵĞŶƚ�ǁŝůů�ĂůůŽǁ�ƚŚĞ�ƌĞǀŝĞǁ�ŽĨ�ĂŶ�ĂƉƉůŝĐĂƚŝŽŶ�ƚŽ�
ďĞ�ĞǆƉĞĚŝƚĞĚ�ǁŝƚŚŝŶ�ƚŚĞ�ƉƵďůŝƐŚĞĚ�^ƚĂĨĨ�ZĞǀŝĞǁ�dŝŵĞ�ĨƌĂŵĞƐ͘

Ϯ͘ ^ƚĂŶĚĂƌĚ��ƉƉůŝĐĂƚŝŽŶ�ZĞǀŝĞǁ�DĞƚŚŽĚŽůŽŐǇ͗
hŶĚĞƌ�ƚŚĞ�^ƚĂŶĚĂƌĚ��ƉƉůŝĐĂƚŝŽŶ�ZĞǀŝĞǁ͕�ƚŚĞ�ĂƉƉůŝĐĂƚŝŽŶ�ŝƐ�ƉƌŽĐĞƐƐĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ZĞŐƵůĂƚŽƌǇ��ŝůůͲŽĨͲZŝŐŚƚƐ�ŽĨ�ƚŚĞ�
�ƌŝǌŽŶĂ�ZĞǀŝƐĞĚ�^ƚĂƚƵƚĞƐ͘� � dŚĞƐĞ�ƉƌŽǀŝƐŝŽŶƐ� ƐŝŐŶŝĨŝĐĂŶƚůǇ�ŵŝŶŝŵŝǌĞ� ƚŚĞ�ĂƉƉůŝĐĂŶƚ͛Ɛ�ĂďŝůŝƚǇ� ƚŽ�ĐŽůůĂďŽƌĂƚŝǀĞůǇ�ǁŽƌŬ�ǁŝƚŚ��ŝƚǇ�
^ƚĂĨĨ�ƚŽ�ƌĞƐŽůǀĞ�ĂƉƉůŝĐĂƚŝŽŶ�ĐŽĚĞ͕�ŽƌĚŝŶĂŶĐĞ͕�Žƌ�ƉŽůŝĐǇ�ĚĞĨŝĐŝĞŶĐŝĞƐ�ĚƵƌŝŶŐ�ƚŚĞ�ƌĞǀŝĞǁ�ŽĨ�ĂŶ�ĂƉƉůŝĐĂƚŝŽŶ͘���ĨƚĞƌ�ƚŚĞ�ĐŽŵƉůĞƚŝŽŶ�
ƚŚĞ�ĐŝƚǇ͛Ɛ�ƌĞǀŝĞǁ͕�Ă�ǁƌŝƚƚĞŶ�ĂƉƉƌŽǀĂů�Žƌ�ĚĞŶŝĂů͕�ƌĞĐŽŵŵĞŶĚĂƚŝŽŶ�ŽĨ�ĂƉƉƌŽǀĂů�Žƌ�ĚĞŶŝĂů͕�Žƌ�Ă�ǁƌŝƚƚĞŶ�ƌĞƋƵĞƐƚ�ĨŽƌ�ĂĚĚŝƚŝŽŶĂů�
ŝŶĨŽƌŵĂƚŝŽŶ�ǁŝůů�ďĞ�ƉƌŽǀŝĚĞĚ͘

dŚĞ� �ŝƚǇ� ŝƐ� ŶŽƚ� ƌĞƋƵŝƌĞĚ� ƚŽ� ƉƌŽǀŝĚĞ� ĂŶ� ĂƉƉůŝĐĂŶƚ� ƚŚĞ� ŽƉƉŽƌƚƵŶŝƚǇ� ƚŽ� ƌĞƐŽůǀĞ� ĂƉƉůŝĐĂƚŝŽŶ� ĚĞĨŝĐŝĞŶĐŝĞƐ͕� ĂŶĚ� ƐƚĂĨĨ� ŝƐ� ŶŽƚ�
ƉĞƌŵŝƚƚĞĚ�ƚŽ�ĚŝƐĐƵƐƐ�Žƌ�ƌĞƋƵĞƐƚ�ĂĚĚŝƚŝŽŶĂů�ŝŶĨŽƌŵĂƚŝŽŶ�ƚŚĂƚ�ŵĂǇ�ŽƚŚĞƌǁŝƐĞ�ƌĞƐŽůǀĞ�Ă�ĚĞĨŝĐŝĞŶĐǇ�ĚƵƌŝŶŐ�ƚŚĞ�ƚŝŵĞ�ƚŚĞ��ŝƚǇ�ŚĂƐ�
ƚŚĞ�ĂƉƉůŝĐĂƚŝŽŶ͘��^ŝŶĐĞ�ƚŚĞ�ĂƉƉůŝĐĂŶƚ͛Ɛ�ĂďŝůŝƚǇ�ƚŽ�ĐŽůůĂďŽƌĂƚŝǀĞůǇ�ǁŽƌŬ�ǁŝƚŚ�^ƚĂĨĨ͛Ɛ�ƚŽ�ƌĞƐŽůǀĞ�ĚĞĨŝĐŝĞŶĐŝĞƐ�ŝƐ�ůŝŵŝƚĞĚ͕�ƚŚĞ�ƚŽƚĂů�
^ƚĂĨĨ�ZĞǀŝĞǁ�dŝŵĞ�ĂŶĚ�ƚŚĞ�ůŝŬĞůŝŚŽŽĚ�ŽĨ�Ă�ǁƌŝƚƚĞŶ�ĚĞŶŝĂů͕�Žƌ�ƌĞĐŽŵŵĞŶĚĂƚŝŽŶ�ŽĨ�ĚĞŶŝĂů�ŝƐ�ƐŝŐŶŝĨŝĐĂŶƚůǇ�ŝŶĐƌĞĂƐĞĚ͘

/Ŷ�ĂĚĚŝƚŝŽŶ�ƚŽ�ƚŚĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ĂďŽǀĞ͕�ƉůĞĂƐĞ�ƌĞǀŝĞǁ�ƚŚĞ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ͕�ĂŶĚͬŽƌ�ƚŚĞ��ƉƉůŝĐĂƚŝŽŶ�ĨŽƌ�WĞƌŵŝƚƚŝŶŐ ĨůŽǁ�
ĐŚĂƌƚƐ͘��dŚĞƐĞ�ĨůŽǁ�ĐŚĂƌƚƐ�ƉƌŽǀŝĚĞ�Ă�ƐƚĞƉͲďǇͲƐƚĞƉ�ŐƌĂƉŚŝĐ�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶ�ŽĨ�ƚŚĞ�ĂƉƉůŝĐĂƚŝŽŶ�ƉƌŽĐĞƐƐĞƐ�ĨŽƌ�ƚŚĞ�ĂƐƐŽĐŝĂƚĞĚ�ƌĞǀŝĞǁ�
ŵĞƚŚŽĚŽůŽŐŝĞƐ͘

EŽƚĞ͗

ϭ͘� WůĞĂƐĞ�ƐĞĞ�ƚŚĞ��ƵƌƌĞŶƚ�WůĂŶŶŝŶŐ�^ĞƌǀŝĐĞƐ�ĂŶĚ�>ŽŶŐ�ZĂŶŐĞ�WůĂŶŶŝŶŐ�^ĞƌǀŝĐĞƐ�^ƵďƐƚĂŶƚŝǀĞ�WŽůŝĐǇ�^ƚĂƚĞŵĞŶƚƐ�ĂŶĚ�^ƚĂĨĨ�ZĞǀŝĞǁ

dŝŵĞĨƌĂŵĞƐ�ĨŽƌ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶƐ͕�ŶƵŵďĞƌ�///͘

mberry
Date



'HYHORSPHQW�$SSOLFDWLRQ
�ƌŝǌŽŶĂ�ZĞǀŝƐĞĚ ^ƚĂƚƵĞƐ�EŽƚŝĐĞ

WůĂŶŶŝŶŐ�ĂŶĚ��ĞǀĞůŽƉŵĞŶƚ�^ĞƌǀŝĐĞƐ
ϳϰϰϳ��ĂƐƚ�/ŶĚŝĂŶ�^ĐŚŽŽů�ZŽĂĚ�^ƵŝƚĞ�ϭϬϱ͕�^ĐŽƚƚƐĚĂůĞ͕��ƌŝǌŽŶĂ��ϴϱϮϱϭ��WŚŽŶĞ͗�ϰϴϬͲϯϭϮͲϳϬϬϬ��&Ăǆ͗�ϰϴϬͲϯϭϮͲϳϬϴϴ

�ŝƚǇ�ŽĨ�^ĐŽƚƚƐĚĂůĞ͛Ɛ�tĞďƐŝƚĞ͗�ǁǁǁ͘ƐĐŽƚƚƐĚĂůĞĂǌ͘ŐŽǀ
WĂŐĞ�ϯ ŽĨ�ϯ ZĞǀŝƐŝŽŶ��ĂƚĞ͗�ϬϱͬϭϴͬϮϬϭϱ

ΑϵͲϴϯϰ͘ WƌŽŚŝďŝƚĞĚ�ĂĐƚƐ�ďǇ�ŵƵŶŝĐŝƉĂůŝƚŝĞƐ�ĂŶĚ�ĞŵƉůŽǇĞĞƐ͖�ĞŶĨŽƌĐĞŵĞŶƚ͖�ŶŽƚŝĐĞ

�͘ ��ŵƵŶŝĐŝƉĂůŝƚǇ�ƐŚĂůů�ŶŽƚ�ďĂƐĞ�Ă�ůŝĐĞŶƐŝŶŐ�ĚĞĐŝƐŝŽŶ�ŝŶ�ǁŚŽůĞ�Žƌ�ŝŶ�ƉĂƌƚ�ŽŶ�Ă�ůŝĐĞŶƐŝŶŐ�ƌĞƋƵŝƌĞŵĞŶƚ�Žƌ�ĐŽŶĚŝƚŝŽŶ�ƚŚĂƚ�
ŝƐ�ŶŽƚ�ƐƉĞĐŝĨŝĐĂůůǇ�ĂƵƚŚŽƌŝǌĞĚ�ďǇ�ƐƚĂƚƵƚĞ͕�ƌƵůĞ͕�ŽƌĚŝŶĂŶĐĞ�Žƌ�ĐŽĚĞ͘ ��ŐĞŶĞƌĂů�ŐƌĂŶƚ�ŽĨ�ĂƵƚŚŽƌŝƚǇ�ĚŽĞƐ�ŶŽƚ�
ĐŽŶƐƚŝƚƵƚĞ�Ă�ďĂƐŝƐ�ĨŽƌ�ŝŵƉŽƐŝŶŐ�Ă�ůŝĐĞŶƐŝŶŐ�ƌĞƋƵŝƌĞŵĞŶƚ�Žƌ�ĐŽŶĚŝƚŝŽŶ�ƵŶůĞƐƐ�ƚŚĞ�ĂƵƚŚŽƌŝƚǇ�ƐƉĞĐŝĨŝĐĂůůǇ�ĂƵƚŚŽƌŝǌĞƐ�
ƚŚĞ�ƌĞƋƵŝƌĞŵĞŶƚ�Žƌ�ĐŽŶĚŝƚŝŽŶ͘

�͘ hŶůĞƐƐ�ƐƉĞĐŝĨŝĐĂůůǇ�ĂƵƚŚŽƌŝǌĞĚ͕�Ă�ŵƵŶŝĐŝƉĂůŝƚǇ�ƐŚĂůů�ĂǀŽŝĚ�ĚƵƉůŝĐĂƚŝŽŶ�ŽĨ�ŽƚŚĞƌ�ůĂǁƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ĞŶŚĂŶĐĞ�ƌĞŐƵůĂƚŽƌǇ�
ĐůĂƌŝƚǇ�ĂŶĚ�ƐŚĂůů�ĂǀŽŝĚ�ĚƵĂů�ƉĞƌŵŝƚƚŝŶŐ�ƚŽ�ƚŚĞ�ŵĂǆŝŵƵŵ�ĞǆƚĞŶƚ�ƉƌĂĐƚŝĐĂďůĞ͘

�͘ dŚŝƐ�ƐĞĐƚŝŽŶ�ĚŽĞƐ�ŶŽƚ�ƉƌŽŚŝďŝƚ�ŵƵŶŝĐŝƉĂů�ĨůĞǆŝďŝůŝƚǇ�ƚŽ�ŝƐƐƵĞ�ůŝĐĞŶƐĞƐ�Žƌ�ĂĚŽƉƚ�ŽƌĚŝŶĂŶĐĞƐ�Žƌ�ĐŽĚĞƐ͘�

�͘ ��ŵƵŶŝĐŝƉĂůŝƚǇ�ƐŚĂůů�ŶŽƚ�ƌĞƋƵĞƐƚ�Žƌ�ŝŶŝƚŝĂƚĞ�ĚŝƐĐƵƐƐŝŽŶƐ�ǁŝƚŚ�Ă�ƉĞƌƐŽŶ�ĂďŽƵƚ�ǁĂŝǀŝŶŐ�ƚŚĂƚ�ƉĞƌƐŽŶΖƐ ƌŝŐŚƚƐ͘�

�͘ dŚŝƐ�ƐĞĐƚŝŽŶ�ŵĂǇ�ďĞ�ĞŶĨŽƌĐĞĚ�ŝŶ�Ă�ƉƌŝǀĂƚĞ�Đŝǀŝů�ĂĐƚŝŽŶ�ĂŶĚ�ƌĞůŝĞĨ�ŵĂǇ�ďĞ�ĂǁĂƌĚĞĚ�ĂŐĂŝŶƐƚ�Ă�ŵƵŶŝĐŝƉĂůŝƚǇ͘ dŚĞ�ĐŽƵƌƚ�
ŵĂǇ�ĂǁĂƌĚ�ƌĞĂƐŽŶĂďůĞ�ĂƚƚŽƌŶĞǇ�ĨĞĞƐ͕�ĚĂŵĂŐĞƐ�ĂŶĚ�Ăůů�ĨĞĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ůŝĐĞŶƐĞ�ĂƉƉůŝĐĂƚŝŽŶ�ƚŽ�Ă�ƉĂƌƚǇ�ƚŚĂƚ�
ƉƌĞǀĂŝůƐ�ŝŶ�ĂŶ�ĂĐƚŝŽŶ�ĂŐĂŝŶƐƚ�Ă�ŵƵŶŝĐŝƉĂůŝƚǇ�ĨŽƌ�Ă�ǀŝŽůĂƚŝŽŶ�ŽĨ�ƚŚŝƐ�ƐĞĐƚŝŽŶ͘�

&͘ ��ŵƵŶŝĐŝƉĂů�ĞŵƉůŽǇĞĞ�ŵĂǇ�ŶŽƚ�ŝŶƚĞŶƚŝŽŶĂůůǇ�Žƌ�ŬŶŽǁŝŶŐůǇ�ǀŝŽůĂƚĞ�ƚŚŝƐ�ƐĞĐƚŝŽŶ͘ ��ǀŝŽůĂƚŝŽŶ�ŽĨ�ƚŚŝƐ�ƐĞĐƚŝŽŶ�ŝƐ�ĐĂƵƐĞ�
ĨŽƌ�ĚŝƐĐŝƉůŝŶĂƌǇ�ĂĐƚŝŽŶ�Žƌ�ĚŝƐŵŝƐƐĂů�ƉƵƌƐƵĂŶƚ�ƚŽ�ƚŚĞ�ŵƵŶŝĐŝƉĂůŝƚǇΖƐ�ĂĚŽƉƚĞĚ�ƉĞƌƐŽŶŶĞů�ƉŽůŝĐǇ͘

'͘ dŚŝƐ�ƐĞĐƚŝŽŶ�ĚŽĞƐ�ŶŽƚ�ĂďƌŽŐĂƚĞ�ƚŚĞ�ŝŵŵƵŶŝƚǇ�ƉƌŽǀŝĚĞĚ�ďǇ�ƐĞĐƚŝŽŶ�ϭϮͲϴϮϬ͘Ϭϭ�Žƌ�ϭϮͲϴϮϬ͘ϬϮ͘

mberry
Date



5HTXHVW�IRU�6LWH�9LVLWV�DQG�RU�,QVSHFWLRQV�
�ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ�;�ĂƐĞ�^ƵďŵŝƚƚĂůƐͿ

dŚŝƐ ƌĞƋƵĞƐƚ ĐŽŶĐĞƌŶƐ Ăůů ƉƌŽƉĞƌƚǇ ŝĚĞŶƚŝĨŝĞĚ ŝŶ�ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚ ĂƉƉůŝĐĂƚŝŽŶ͘

WƌĞͲĂƉƉůŝĐĂƚŝŽŶ�EŽ͗�ͺͺͺͺͺͺͲW�Ͳͺͺͺͺͺͺͺͺͺͺ

WƌŽũĞĐƚ�EĂŵĞ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

WƌŽũĞĐƚ��ĚĚƌĞƐƐ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

^d�d�D�Ed K& �hd,KZ/dz͗

ϭ͘�� / Ăŵ ƚŚĞ ŽǁŶĞƌ ŽĨ ƚŚĞ ƉƌŽƉĞƌƚǇ͕ Žƌ / Ăŵ ƚŚĞ ĚƵůǇ ĂŶĚ ůĂǁĨƵůůǇ ĂƉƉŽŝŶƚĞĚ ĂŐĞŶƚ ŽĨ ƚŚĞ ƉƌŽƉĞƌƚǇ ĂŶĚ�
ŚĂǀĞ ƚŚĞ ĂƵƚŚŽƌŝƚǇ ĨƌŽŵ ƚŚĞ ŽǁŶĞƌ ƚŽ ƐŝŐŶ ƚŚŝƐ ƌĞƋƵĞƐƚ ŽŶ ƚŚĞ ŽǁŶĞƌ͛Ɛ ďĞŚĂůĨ͘� /Ĩ ƚŚĞ ůĂŶĚ ŚĂƐ ŵŽƌĞ�ƚŚĂŶ�
ŽŶĞ ŽǁŶĞƌ͕ ƚŚĞŶ�/�Ăŵ ƚŚĞ ĂŐĞŶƚ ĨŽƌ Ăůů�ŽǁŶĞƌƐ͕ ĂŶĚ�ƚŚĞ ǁŽƌĚ ͞ŽǁŶĞƌ͟ ƌĞĨĞƌ ƚŽ ƚŚĞŵ Ăůů͘

Ϯ͘�� / ŚĂǀĞ ƚŚĞ ĂƵƚŚŽƌŝƚǇ ĨƌŽŵ ƚŚĞ ŽǁŶĞƌ ƚŽ ĂĐƚ ĨŽƌ ƚŚĞ ŽǁŶĞƌ ďĞĨŽƌĞ ƚŚĞ �ŝƚǇ ŽĨ ^ĐŽƚƚƐĚĂůĞ ƌĞŐĂƌĚŝŶŐ ĂŶǇ�
ĂŶĚ� � Ăůů� ĚĞǀĞůŽƉŵĞŶƚ� ĂƉƉůŝĐĂƚŝŽŶ ƌĞŐƵůĂƚŽƌǇ� Žƌ� ƌĞůĂƚĞĚ� �ŵĂƚƚĞƌ ŽĨ� ĞǀĞƌǇ� ĚĞƐĐƌŝƉƚŝŽŶ ŝŶǀŽůǀŝŶŐ� Ăůů�
ƉƌŽƉĞƌƚǇ ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ƚŚĞ ĚĞǀĞůŽƉŵĞŶƚ ĂƉƉůŝĐĂƚŝŽŶ͘

^d�d�D�Ed K& Z�Yh�^d &KZ ^/d� s/^/d^ �E�ͬKZ /E^W��d/KE^

ϭ͘�� / ŚĞƌĞďǇ ƌĞƋƵĞƐƚ ƚŚĂƚ ƚŚĞ �ŝƚǇ ŽĨ ^ĐŽƚƚƐĚĂůĞ͛Ɛ ƐƚĂĨĨ ĐŽŶĚƵĐƚ ƐŝƚĞ ǀŝƐŝƚƐ ĂŶĚͬŽƌ ŝŶƐƉĞĐƚŝŽŶƐ ŽĨ ƚŚĞ�
ƉƌŽƉĞƌƚǇ ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ƚŚĞ ĚĞǀĞůŽƉŵĞŶƚ ĂƉƉůŝĐĂƚŝŽŶ�ŝŶ ŽƌĚĞƌ ƚŽ ĞĨĨŝĐŝĞŶƚůǇ ƉƌŽĐĞƐƐ ƚŚĞ ĂƉƉůŝĐĂƚŝŽŶ͘

Ϯ͘�� / ƵŶĚĞƌƐƚĂŶĚ ƚŚĂƚ ĞǀĞŶ ƚŚŽƵŐŚ / ŚĂǀĞ ƌĞƋƵĞƐƚĞĚ ƚŚĞ �ŝƚǇ ŽĨ ^ĐŽƚƚƐĚĂůĞ͛Ɛ ƐƚĂĨĨ ĐŽŶĚƵĐƚ ƐŝƚĞ ǀŝƐŝƚƐ�
ĂŶĚͬŽƌ ŝŶƐƉĞĐƚŝŽŶƐ͕ ĐŝƚǇ ƐƚĂĨĨ ŵĂǇ ĚĞƚĞƌŵŝŶĞ ƚŚĂƚ Ă ƐŝƚĞ ǀŝƐŝƚ ĂŶĚͬŽƌ ĂŶ ŝŶƐƉĞĐƚŝŽŶ ŝƐ ŶŽƚ ŶĞĐĞƐƐĂƌǇ͕������
ĂŶĚ�ŵĂǇ ŽƉƚ ŶŽƚ ƚŽ ƉĞƌĨŽƌŵ ƚŚĞ ƐŝƚĞ ǀŝƐŝƚ ĂŶĚͬŽƌ ĂŶ�ŝŶƐƉĞĐƚŝŽŶ͘

WƌŽƉĞƌƚǇ ŽǁŶĞƌͬWƌŽƉĞƌƚǇ ŽǁŶĞƌ͛Ɛ ĂŐĞŶƚ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
WƌŝŶƚ�EĂŵĞ

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
^ŝŐŶĂƚƵƌĞ

�ŝƚǇ hƐĞ�KŶůǇ͗

^ƵďŵŝƚƚĂů �ĂƚĞ͗ ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ� �ĂƐĞ ŶƵŵďĞƌ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

WůĂŶŶŝŶŐ ĂŶĚ��ĞǀĞůŽƉŵĞŶƚ ^ĞƌǀŝĐĞƐ
ϳϰϰϳ � /ŶĚŝĂŶ�^ĐŚŽŽů�ZŽĂĚ͕ ^ƵŝƚĞ ϭϬϱ͕ ^ĐŽƚƚƐĚĂůĞ͕ �� ϴϱϮϱϭ�Ƈ WŚŽŶĞ͗ ϰϴϬͲϯϭϮͲϳϬϬϬ Ƈ &Ăǆ͗ ϰϴϬͲϯϭϮͲϳϬϴϴ

ZĞǀ͘ ϬϮͬϬϮͬϮϬϭϱ

mberry
Date



mberry
Date



mberry
Date
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Date



$IILGDYLW�RI�$XWKRUL]DWLRQ�WR�$FW�IRU�3URSHUW\�2ZQHU 3DJH���RI�� 5HYLVLRQ�'DWH�����-XO\�����

$IILGDYLW�RI�$XWKRUL]DWLRQ�WR�
$FW�IRU�3URSHUW\�2ZQHU

�� 7KLV�DIILGDYLW�FRQFHUQV�WKH�IROORZLQJ�SDUFHO�RI�ODQG�

D�� 6WUHHW�$GGUHVV�
E� &RXQW\�7D[�$VVHVVRU¶V�3DUFHO�1XPEHU���
F�� *HQHUDO�/RFDWLRQ���
G� 3DUFHO�6L]H�
H� /HJDO�'HVFULSWLRQ���

�,I�WKH� ODQG�LV�D�SODWWHG� ORW�� WKHQ�ZULWH�WKH� ORW�QXPEHU��VXEGLYLVLRQ�QDPH��DQG�WKH�SODW¶V�UHFRUGLQJ
QXPEHU� DQG� GDWH�� � 2WKHUZLVH�� ZULWH� ³VHH� DWWDFKHG� OHJDO� GHVFULSWLRQ´� DQG� DWWDFK� D� OHJDO�
GHVFULSWLRQ��

�� ,�DP�WKH�RZQHU�RI�WKH�ODQG�RU�,�DP�WKH�GXO\�DQG�ODZIXOO\�DSSRLQWHG�DJHQW�RI�WKH�RZQHU�RI�WKH�ODQG�DQG�KDYH�
DXWKRULW\�IURP�WKH�RZQHU�WR�VLJQ�WKLV�DIILGDYLW�RQ�WKH�RZQHU¶V�EHKDOI� ,I�WKH�ODQG�KDV�PRUH�WKDQ�RQH�RZQHU��
WKHQ�,�DP�WKH�DJHQW�IRU�DOO�RI�WKH�RZQHUV��DQG�WKH�ZRUG�³RZQHU´�LQ�WKLV�DIILGDYLW�UHIHUV�WR�DOO�RI�WKHP�

�� ,�KDYH�DXWKRULW\�IURP�WKH�RZQHU�WR�DFW�IRU�WKH�RZQHU�EHIRUH�WKH�&LW\�RI�6FRWWVGDOH�ZLWK�UHJDUG�WR�DQ\�DQG�DOO�
UHYLHZV�� ]RQLQJ� PDS� DPHQGPHQWV�� JHQHUDO� SODQ� DPHQGPHQWV�� GHYHORSPHQW� YDULDQFHV�� DEDQGRQPHQWV��
SODWV�� ORW�VSOLWV�� ORW� WLHV��XVH�SHUPLWV��EXLOGLQJ�SHUPLWV�DQG�RWKHU� ODQG�XVH� UHJXODWRU\�RU� UHODWHG�PDWWHUV�RI�
HYHU\�GHVFULSWLRQ�LQYROYLQJ�WKH�ODQG��RU�LQYROYLQJ�DGMDFHQW�RU�QHDUE\�ODQGV�LQ�ZKLFK�WKH�RZQHU�KDV��RU�PD\�
DFTXLUH��DQ�LQWHUHVW��DQG�DOO�DSSOLFDWLRQV��GHGLFDWLRQV��SD\PHQWV��DVVXUDQFHV��GHFLVLRQV��DJUHHPHQWV��OHJDO�
GRFXPHQWV��FRPPLWPHQWV��ZDLYHUV DQG�RWKHU�PDWWHUV�UHODWLQJ�WR�DQ\�RI�WKHP��

�� 7KH�&LW\�RI�6FRWWVGDOH� LV�DXWKRUL]HG� WR� UHO\�RQ�P\�DXWKRULW\�DV�GHVFULEHG� LQ� WKLV�DIILGDYLW� XQWLO� WKUHH�ZRUN�
GD\V�DIWHU� WKH�GD\�WKH�RZQHU�GHOLYHUV�WR�WKH�'LUHFWRU RI�WKH�6FRWWVGDOH 3ODQQLQJ�	�'HYHORSPHQW�6HUYLFHV�
'HSDUWPHQW�D�ZULWWHQ�VWDWHPHQW UHYRNLQJ�P\�DXWKRULW\��

��� ,� ZLOO� LPPHGLDWHO\� GHOLYHU� WR� WKH� 'LUHFWRU RI� WKH� &LW\� RI� 6FRWWVGDOH 3ODQQLQJ� 	� 'HYHORSPHQW� 6HUYLFHV�
'HSDUWPHQW� ZULWWHQ� QRWLFH� RI� DQ\� FKDQJH� LQ� WKH� RZQHUVKLS� RI� WKH� ODQG� RU� LQ�P\� DXWKRULW\� WR� DFW� IRU� WKH�
RZQHU�

�� ,I�PRUH�WKDQ�RQH�SHUVRQ�VLJQV�WKLV�DIILGDYLW��HDFK�RI�WKHP��DFWLQJ�DORQH��VKDOO�KDYH�WKH�DXWKRULW\�GHVFULEHG�
LQ�WKLV�DIILGDYLW��DQG�HDFK�RI�WKHP�ZDUUDQW�WR�WKH�&LW\�RI�6FRWWVGDOH�WKH�DXWKRULW\�RI WKH�RWKHUV�

�� 8QGHU� SHQDOW\� RI� SHUMXU\�� ,�ZDUUDQW� DQG� UHSUHVHQW� WR� WKH�&LW\� RI�6FRWWVGDOH WKDW� WKLV� DIILGDYLW� LV WUXH DQG�
FRPSOHWH� ,� XQGHUVWDQG� WKDW� DQ\� HUURU� RU� LQFRPSOHWH� LQIRUPDWLRQ� LQ� WKLV� DIILGDYLW� RU� DQ\� DSSOLFDWLRQV�PD\�
LQYDOLGDWH� DSSURYDOV� RU� RWKHU� DFWLRQV� WDNHQ� E\� WKH� &LW\� RI� 6FRWWVGDOH�� PD\� RWKHUZLVH� GHOD\� RU� SUHYHQW
GHYHORSPHQW�RI�WKH�ODQG��DQG�PD\�H[SRVH�PH�DQG�WKH�RZQHU�WR�RWKHU�OLDELOLW\� ,�XQGHUVWDQG�WKDW�SHRSOH�ZKR�
KDYH�QRW�VLJQHG�WKLV�IRUP�PD\�EH�SURKLELWHG�IURP�VSHDNLQJ�IRU�WKH�RZQHU�DW�SXEOLF�PHHWLQJV�RU�LQ�RWKHU�FLW\�
SURFHVVHV�

3ODQQLQJ DQG�'HYHORSPHQW�6HUYLFHV
�����(�,QGLDQ�6FKRRO�5RDG��6XLWH������6FRWWVGDOH��$=�������� VFRWWVGDOHD]�JRY

1DPH��SULQWHG� 'DWH 6LJQDWXUH

����

����

����

����

mberry
Date



5HTXLUHPHQWV IRU 6XEPLWWLQJ (YLGHQFH RI 7LWOH�
WR WKH &LW\ RI 6FRWWVGDOH 3ODQQLQJ 'HSDUWPHQW

7KH &LW\ RI 6FRWWVGDOH SODQQLQJ GHSDUWPHQW UHTXLUHV DSSOLFDQWV IRU YDULRXV ]RQLQJ DSSOLFDWLRQV� EXLOGLQJ SHUPLWV�
DQG RWKHU DSSURYDOV WR�SURYLGH HYLGHQFH RI ODQG RZQHUVKLS�� 8QOHVV FLW\ VWDII GLUHFWV RWKHUZLVH� WKH UHTXLUHG�
HYLGHQFH VKDOO EH D WLWOH LQVXUDQFH FRPPLWPHQW PHHWLQJ WKH IROORZLQJ UHTXLUHPHQWV�

���� 7KH DSSOLFDQW VKDOO LQVWUXFW WKH WLWOH LQVXUDQFH FRPSDQ\ WR�SUHSDUH D QRUPDO WLWOH LQVXUDQFH FRPPLWPHQW�

���� 7KH WLWOH FRPPLWPHQW PXVW FRYHU WKH ZKROH SURMHFW VLWH� MXVW DV LI WKH FLW\ ZHUH D�FRPPHUFLDO�UHDO HVWDWH�
GHYHORSHU ZKR ZDV JRLQJ WR EX\ WKH ZKROH VLWH IURP ZKRHYHU RZQV LW WRGD\�

���� 7KH WLWOH LQVXUDQFH FRPPLWPHQW PXVW EH LQ WKH VDPH IRUP DQG KDYH WKH VDPH ZRUGLQJ WKDW WKH WLWOH�
LQVXUHU XVXDOO\ XVHV ZKHQ D VRSKLVWLFDWHG UHDO HVWDWH SXUFKDVHU LV EX\LQJ ODQG IURP D VRSKLVWLFDWHG�
VHOOHU�� )RU H[DPSOH� LW PXVW QRW KDYH DQ\ H[WUD QRWHV� GLVFODLPHUV RU RWKHU ODQJXDJH WKDW LV QRW LQ�D�
QRUPDO WLWOH LQVXUDQFH FRPPLWPHQW IRU D VWUDLJKWIRUZDUG ODQG SXUFKDVH�

���� 7KH &LW\ RI 6FRWWVGDOH PXVW EH OLVWHG DV WKH SURSRVHG LQVXUHG�

���� 7KH SURSRVHG LQVXUDQFH DPRXQW PXVW EH D UHDVRQDEOH HVWLPDWH RI WKH DFWXDO GROODU YDOXH RI WKH ZKROH�
VLWH�� �7KH SULFH IRU WKH PRVW UHFHQW DUPV�OHQJWK VDOH RI WKH ZKROH VLWH LV XVXDOO\ DQ DFFHSWDEOH DPRXQW��

���� 7KH 6FKHGXOH % UHTXLUHPHQWV PXVW FDOO IRU�
D��� $ GHHG IURP WKH FXUUHQW RZQHU WR WKH FLW\�
E��� 5HOHDVHV RI DOO OLHQV� DV LI WKH FLW\ ZHUH JRLQJ WR SD\ FDVK IRU WKH ODQG DQG QRW DVVXPH DQ\ OLHQV�

RU WDNH VXEMHFW WR DQ\ OLHQV�
F��� 7HUPLQDWLRQ RI DOO OHDVHV�� �/HDVHV ZLWK �� RU IHZHU PRQWKV UHPDLQLQJ LQ WKHLU WHUP PD\ EH�

OLVWHG LQ WKH 6FKHGXOH % H[FHSWLRQV LQVWHDG��
G��� $Q\ RWKHU VSHFLILF SD\PHQWV RU VSHFLILF GRFXPHQW UHFRUGLQJV WKDW WKH WLWOH LQVXUHU ZRXOG�

QRUPDOO\ FDOO IRU �VXFK DV SD\PHQW RI GHOLQTXHQW SURSHUW\ WD[HV��

���� 7KH 6FKHGXOH % H[FHSWLRQV PXVW VKRZ DQ\ RWKHU VSHFLILF WLWOH PDWWHUV WKDW PD\ H[LVW�

���� 7LWOH FRPSDQLHV VRPHWLPHV VWDWH LQ WKHLU WLWOH FRPPLWPHQWV WKDW WKH\ ZLOO XSGDWH WKH WLWOH VHDUFK EHIRUH�
LVVXLQJ D WLWOH LQVXUDQFH SROLF\�� 7KDW
V R�N� LI WKH ODQJXDJH LV FOHDU WKDW WKH XSGDWH ZLOO RQO\ LQFOXGH QHZ�
WLWOH GRFXPHQWV WKDW DUH UHFRUGHG DIWHU WKH WLWOH FRPPLWPHQW GDWH� )RU H[DPSOH� LW LV R�N��WR KDYH�
ZRUGLQJ WKDW VD\V� �$GGLWLRQDO LWHPV PD\ EH DGGHG EDVHG RQ QHZ GRFXPHQWV UHFRUGHG EHIRUH FORVLQJ��
%XW WKHUH PXVW QRW EH YDJXH ZRUGLQJ VXFK DV WKLV� �&KHFN ZLWK WLWOH H[DPLQHU IRU DGGLWLRQDO LWHPV EHIRUH�
FORVLQJ��

���� 7KH WLWOH VHDUFK GDWH RQ WKH WLWOH FRPPLWPHQW PXVW EH OHVV WKDQ �� GD\V ROG�

��� %RWK �VWDQGDUG FRYHUDJH� DQG �H[WHQGHG FRYHUDJH� WLWOH FRPPLWPHQWV DUH DFFHSWDEOH�� �7KH WLWOH�
LQIRUPDWLRQ RQ DQ H[WHQGHG FRYHUDJH FRPPLWPHQW PXVW EH LGHQWLFDO WR WKH WLWOH LQIRUPDWLRQ WKDW ZRXOG�
EH RQ D VWDQGDUG FRYHUDJH FRPPLWPHQW�� 7KH RQO\ GLIIHUHQFH LV WKDW WKH 6FKHGXOH % UHTXLUHPHQWV IRU�
DQ �H[WHQGHG FRYHUDJH� FRPPLWPHQW ZLOO FDOO IRU D VXUYH\ DQG ZLOO DOORZ WKH WLWOH FRPSDQ\ WR DGG�
6FKHGXOH % H[FHSWLRQV RU UHTXLUHPHQWV IRU DQ\ SUREOHPV WKH VXUYH\ UHYHDOV��

��� 7KHUH LV QR QHHG WR RSHQ DQ HVFURZ WR PDNH D URXWLQH GHGLFDWLRQ�� 7KH FLW\ ZLOO UHFRUG WKH GHGLFDWLRQ�
GLUHFWO\ ZLWKRXW VHQGLQJ LW WKURXJK WKH WLWOH FRPSDQ\�� 2IWHQ� WKH FLW\ ZLOO QRW DFWXDOO\ EX\ WKH WLWOH�
LQVXUDQFH GHVFULEHG LQ WKH FRPPLWPHQW RU UHTXLUH WKH DSSOLFDQW WR EX\ LW�� %XW� LI WKH FLW\ GHFLGHV WR GR LW�
�RU UHTXLUH WKH DSSOLFDQW WR GR LW�� WKHQ WKH FLW\ RU WKH DSSOLFDQW ZLOO IROORZ XS ZLWK WKH WLWOH LQVXUHU WR SD\�
WKH LQVXUDQFH SUHPLXP DQG VDWLVI\ WKH 6FKHGXOH % UHTXLUHPHQWV VR WKDW WKH WLWOH LQVXUHU ZLOO LVVXH WKH�
SROLF\�

��� 7KH DSSOLFDQW VKDOO LQIRUP FLW\ VWDII LQ ZULWLQJ RI DQ\ DQG DOO�WLWOH FKDQJHV WKDW RFFXU DIWHU WKH WLWOH�
FRPPLWPHQW LV LVVXHG�

��� 7KH FLW\ UHVHUYHV WKH ULJKW IRU FLW\ VWDII WR UHTXLUH DGGLWLRQDO HYLGHQFH RI WLWOH� LQFOXGLQJ EXW QRW OLPLWHG WR�
DQ H[WHQGHG WLWOH LQVXUDQFH SROLF\ LQ IDYRU RI WKH FLW\�

5HYLVHG 2FWREHU ��� ����

mberry
Date



5HTXHVW�7R�6XEPLW�&RQFXUUHQW�'HYHORSPHQW�
$SSOLFDWLRQV�
�ĐŬŶŽǁůĞĚŐŵĞŶƚ�ĂŶĚ��ŐƌĞĞŵĞŶƚ

WůĂŶŶŝŶŐ�ĂŶĚ��ĞǀĞůŽƉŵĞŶƚ�^ĞƌǀŝĐĞƐ
ϳϰϰϳ��ĂƐƚ�/ŶĚŝĂŶ�^ĐŚŽŽů�ZŽĂĚ�^ƵŝƚĞ�ϭϬϱ͕�^ĐŽƚƚƐĚĂůĞ͕��ƌŝǌŽŶĂ��ϴϱϮϱϭ ǁǁǁ͘^ĐŽƚƚƐĚĂůĞ��͘ŐŽǀ

ZĞƋƵĞƐƚ�ƚŽ�^Ƶďŵŝƚ��ŽŶĐƵƌƌĞŶƚ��ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶƐ WĂŐĞ�ϭ�ŽĨ�ϭ��������������� ZĞǀŝƐŝŽŶ��ĂƚĞ͗�ϬϮͬϬϮͬϮϬϭϱ

dŚĞ��ŝƚǇ�ŽĨ�^ĐŽƚƚƐĚĂůĞ�ƌĞĐŽŐŶŝǌĞƐ� ƚŚĂƚ�Ă�ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌ�ŵĂǇ�ĚĞƐŝƌĞ� ƚŽ�ƐƵďŵŝƚ�ĐŽŶĐƵƌƌĞŶƚ�ĚĞǀĞůŽƉŵĞŶƚ�ĂƉƉůŝĐĂƚŝŽŶƐ� ĨŽƌ�ƐĞƉĂƌĂƚĞ
ƉƵƌƉŽƐĞƐ�ǁŚĞƌĞ� ŽŶĞ� Žƌ�ŵŽƌĞ� ŽĨ� ƚŚĞ� ĚĞǀĞůŽƉŵĞŶƚ� ĂƉƉůŝĐĂƚŝŽŶƐ� ĂƌĞ� ƌĞůĂƚĞĚ ƚŽ� ĂŶŽƚŚĞƌ� ĚĞǀĞůŽƉŵĞŶƚ� ĂƉƉůŝĐĂƚŝŽŶ͘ �ŝƚǇ� ^ƚĂĨĨ�ŵĂǇ�
ĂŐƌĞĞ�ƚŽ�ƉƌŽĐĞƐƐ�ĐŽŶĐƵƌƌĞŶƚůǇ ǁŚĞƌĞ�ŽŶĞ�Žƌ�ŵŽƌĞ�ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ĂƉƉůŝĐĂƚŝŽŶƐ�ƌĞůĂƚĞĚ�ƚŽ ƚŚĞ�ĂƉƉƌŽǀĂů�ŽĨ�ĂŶŽƚŚĞƌ�ĚĞǀĞůŽƉŵĞŶƚ�
ĂƉƉůŝĐĂƚŝŽŶ ƵƉŽŶ�ƌĞĐĞŝƉƚ�ŽĨ�Ă�ĐŽŵƉůĞƚĞ�ĨŽƌŵ�ƐŝŐŶĞĚ ďǇ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌ͘�

�ĞǀĞůŽƉŵĞŶƚ��ƉƉůŝĐĂƚŝŽŶ�dǇƉĞƐ
WůĞĂƐĞ�ĐŚĞĐŬ�ƚŚĞ�ĂƉƉƌŽƉƌŝĂƚĞ�ďŽǆ�ŽĨ�ƚŚĞ ƚǇƉĞƐ�ŽĨ�ĂƉƉůŝĐĂƚŝŽŶƐ�ƚŚĂƚ�ǇŽƵ�ĂƌĞ�ƌĞƋƵĞƐƚŝŶŐ ƚŽ�ƐƵďŵŝƚ�ĐŽŶĐƵƌƌĞŶƚůǇ

�ŽŶŝŶŐ �ĞǀĞůŽƉŵĞŶƚ�ZĞǀŝĞǁ ^ŝŐŶƐ
dĞǆƚ��ŵĞŶĚŵĞŶƚ�;d�Ϳ �ĞǀĞůŽƉŵĞŶƚ�ZĞǀŝĞǁ�;DĂũŽƌͿ�;�ZͿ DĂƐƚĞƌ�^ŝŐŶ�WƌŽŐƌĂŵ�;D^Ϳ
ZĞǌŽŶŝŶŐ�;�EͿ �ĞǀĞůŽƉŵĞŶƚ�ZĞǀŝĞǁ�;DŝŶŽƌͿ�;^�Ϳ �ŽŵŵƵŶŝƚǇ�^ŝŐŶ��ŝƐƚƌŝĐƚ�;D^Ϳ
/ŶͲĨŝůů�/ŶĐĞŶƚŝǀĞ�;//Ϳ tĂƐŚ�DŽĚŝĨŝĐĂƚŝŽŶ�;tDͿ KƚŚĞƌ
�ŽŶĚŝƚŝŽŶĂů�hƐĞ�WĞƌŵŝƚ�;hWͿ ,ŝƐƚŽƌŝĐ�WƌŽƉĞƌƚǇ�;,WͿ �ŶŶĞǆĂƚŝŽŶͬ�ĞͲĂŶŶĞǆĂƚŝŽŶ�;�EͿ

�ǆĞŵƉƚŝŽŶƐ ƚŽ�ƚŚĞ��ŽŶŝŶŐ�KƌĚŝŶĂŶĐĞ >ĂŶĚ��ŝǀŝƐŝŽŶƐ�;WWͿ 'ĞŶĞƌĂů�WůĂŶ��ŵĞŶĚŵĞŶƚ�;'WͿ
,ĂƌĚƐŚŝƉ��ǆĞŵƉƚŝŽŶ�;,�Ϳ ^ƵďĚŝǀŝƐŝŽŶƐ� /ŶͲ>ŝĞƵ�WĂƌŬŝŶŐ�;/WͿ
^ƉĞĐŝĂů��ǆĐĞƉƚŝŽŶ�;^yͿ �ŽŶĚŽŵŝŶŝƵŵ��ŽŶǀĞƌƐŝŽŶ �ďĂŶĚŽŶŵĞŶƚ�;��Ϳ
sĂƌŝĂŶĐĞ�;��Ϳ WĞƌŝŵĞƚĞƌ��ǆĐĞƉƚŝŽŶƐ KƚŚĞƌ��ƉƉůŝĐĂƚŝŽŶ�dǇƉĞ�EŽƚ�>ŝƐƚĞĚ
DŝŶŽƌ��ŵĞŶĚŵĞŶƚ�;D�Ϳ WůĂƚ��ŽƌƌĞĐƚŝŽŶͬZĞǀŝƐŝŽŶ

KǁŶĞƌ͗

�ŽŵƉĂŶǇ͗

�ĚĚƌĞƐƐ͗

WŚŽŶĞ͗ &Ăǆ͗

�ͲŵĂŝů͗

�Ɛ� ƚŚĞ� ƉƌŽƉĞƌƚǇ� ŽǁŶĞƌ͕� ďǇ� ƉƌŽǀŝĚŝŶŐ� ŵǇ� ƐŝŐŶĂƚƵƌĞ� ďĞůŽǁ͕� / ĂĐŬŶŽǁůĞĚŐĞ ĂŶĚ� ĂŐƌĞĞ͗� ϭͿ� ƚŚĂƚ� ƚŚĞ� ĐŽŶĐƵƌƌĞŶƚ� ĚĞǀĞůŽƉŵĞŶƚ�
ĂƉƉůŝĐĂƚŝŽŶƐ�ĂƌĞ�ƉƌŽĐĞƐƐĞĚ�Ăƚ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌ͛Ɛ ƌŝƐŬ͖�ϮͿ�ƚŽ�ŚŽůĚ�ƚŚĞ��ŝƚǇ�ŚĂƌŵůĞƐƐ�ŽĨ�Ăůů�ĐŽƐƚ͕�ĞǆƉĞŶƐĞ͕�ĐůĂŝŵƐ͕�Žƌ�ŽƚŚĞƌ�ůŝĂďŝůŝƚǇ�
ĂƌŝƐŝŶŐ� ŝŶ� ĐŽŶŶĞĐƚŝŽŶ�ǁŝƚŚ� ƚŚĞ�ĐŽŶĐƵƌƌĞŶƚ�ĚĞǀĞůŽƉŵĞŶƚ�ĂƉƉůŝĐĂƚŝŽŶƐ͖�ϯͿ� ƚŽ ƚŚĞ��ŝƚǇ�ŽĨ�^ĐŽƚƚƐĚĂůĞ͛Ɛ�^ƵďƐƚĂŶƚŝǀĞ�WŽůŝĐǇ�^ƚĂƚĞŵĞŶƚ�
ƉĞƌƚĂŝŶŝŶŐ� ƚŽ� �ŽŶĐƵƌƌĞŶƚ� �ƉƉůŝĐĂƚŝŽŶƐ͖� ϰͿ� ƚŽ� ƉůĂĐŝŶŐ Ă� ĚĞǀĞůŽƉŵĞŶƚ� ĂƉƉůŝĐĂƚŝŽŶ� ŽŶ� ŚŽůĚ� ŝŶ� ŽƌĚĞƌ� ƚŽ� ĐŽŶƚŝŶƵĞ� ƉƌŽĐĞƐƐŝŶŐ� Ă�
ĐŽŶĐƵƌƌĞŶƚ ĚĞǀĞůŽƉŵĞŶƚ�ĂƉƉůŝĐĂƚŝŽŶ�ƚŚĂƚ� ŝƐ�ƌĞůĂƚĞĚ ƚŽ�ĂŶ�ĂŶŽƚŚĞƌ ĚĞǀĞůŽƉŵĞŶƚ�ĂƉƉůŝĐĂƚŝŽŶ͖�ĂŶĚ�ϱͿ�ƚŚĂƚ�ƵƉŽŶ�ĐŽŵƉůĞƚŝŽŶ�ŽĨ�ƚŚĞ�
�ŝƚǇ�ƌĞǀŝĞǁ;ƐͿ�ŽĨ�ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ĂƉƉůŝĐĂƚŝŽŶƐ͕�ŽŶĞ�Žƌ�ŵŽƌĞ�ŽĨ�ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ĂƉƉůŝĐĂƚŝŽŶ;ƐͿ ŵĂǇ�ŶŽƚ�ďĞ�ĂƉƉƌŽǀĞĚ͘

WƌŽƉĞƌƚǇ�ŽǁŶĞƌ ;WƌŝŶƚ�EĂŵĞͿ͗ dŝƚůĞ͗

�ĂƚĞ͗
^ŝŐŶĂƚƵƌĞ

KĨĨŝĐŝĂů�hƐĞ�KŶůǇ͗ ^ƵďŵŝƚƚĂů��ĂƚĞ͗

ZĞƋƵĞƐƚ͗� �ƉƉƌŽǀĞĚ����Žƌ���� �ĞŶŝĞĚ�

^ƚĂĨĨ�EĂŵĞ�;WƌŝŶƚͿ͗

^ƚĂĨĨ�^ŝŐŶĂƚƵƌĞ͗ �ĂƚĞ͗
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Date



5HTXHVW�1HLJKERUKRRG�*URXS 3DJH�� RI�� 5HYLVLRQ�'DWH�����������

5HTXHVW�IRU�1HLJKERUKRRG�*URXS�
+RPHRZQHUV�$VVRFLDWLRQ

)RU�6WDII�8VH�2QO\
7LPH�'DWH�5HFHLYHGBBBBBBBBBBBBBBBBBBBB 7LPH�'DWH�&RPSOHWHGBBBBBBBBBBBBBBBBBBBBBB

5(48(6725¶6�,1)250$7,21

5HTXHVWRU¶V�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

'DWH�RI�UHTXHVW��BBBBBBBBBBBBBBBBBBBBBBBBBB���� 5HTXHVWRU¶V�3KRQH��� �BBBBBB���BBBBBBB�� BBBBBBBBB

0HWKRG�WR�UHFHLYH�*URXS�+RPHRZQHU�LQIRUPDWLRQ��VHOHFW�RQH�

(�PDLO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0DLO�$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��BBBBBBBBBBBBBBBBBBBB��$=��BBBBBBBBBBBBB

6,7(�/2&$7,21�352-(&7�,1)250$7,21

3OHDVH�QRWH�
7KLV�OLVW�LV�SURYLGHG�DV�D�RQH�WLPH�XVH�RQO\�IRU�SUHSDULQJ�D�&LW\�3ODQQLQJ�DQG�'HYHORSPHQW�6HUYLFH 'HSDUWPHQW�
DSSOLFDWLRQ��&XUUHQWO\�WKHUH�LV�QR�FKDUJH�IRU�WKLV�VHUYLFH��KRZHYHU��WKLV�PD\�FKDQJH�EDVHG�RQ�GHPDQG���5HVXOWV�
SURYLGHG�DUH�EDVHG�RQO\�RQ�UHJLVWHUHG�QHLJKERUKRRG�JURXSV�RU�DVVRFLDWLRQV�ZLWK�WKH�&LW\���$OO�UHTXHVWV�ZLOO�EH�
SURFHVVHG�DQG�UHWXUQHG WR�\RXU�DWWHQWLRQ�DV�VRRQ�DV�SRVVLEOH��LQ�PRVW�FDVHV�ZLWKLQ�WZR�EXVLQHVV�GD\V�

7R�6XEPLW�\RXU�UHTXHVW��RU�IRU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�FRQWDFW�

&XUUHQW�3ODQQLQJ�6HUYLFHV
�����(��,QGLDQ�6FKRRO�5G�6XLWH����
6FRWWVGDOH��$=������

3KRQH����������������
H�PDLO��SODQQLQJLQIR#VFRWWVGDOHD]�JRY

3URMHFW�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3URMHFW�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3URMHFW�3DUFHO�1XPEHU�V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

5DGLXV�DURXQG�SDUFHO�V��UHTXHVWHG����������� ���¶���������� ���¶����������

&LW\�3UH�DSSOLFDWLRQ�&DVH��BBBBBBBBBBBBBBBBBBBBB &LW\�3URMHFW�&RRUGLQDWRU�BBBBBBBBBBBBBBBBBBBBB

1RWLILFDWLRQ�7\SH"� &LWL]HQ�5HYLHZ�3ODQ� 1HLJKERUKRRG�,QYROYHPHQW��

$Q\�DGGLWLRQDO�LQIRUPDWLRQ�WKDW�PD\�EH�KHOSIXO�WR�FROOHFW�GDWD�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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