ALTA COMMITMENT
COMMITMENT FOR TITLE INSURANCE

Issued by First American Title Insurance Company

First American Title™

Order #: 226815-055

Transaction Identification Data for reference only:
Issuing Agent: American Title Service Agency, LLC.
Issuing Office: 2225 W. Whispering Wind Drive, Suite 101,
Phoenix, AZ 85085
Escrow Officer: Rochelle Reynolds

Phone #:
Email: rreynolds@atsaaz.com
Title Officer: Chris Furrow

Issuing Office File Number: 226815
Property Address: 0 N. 132nd St., Scottsdale, AZ 85262

Revision Number: 1

SCHEDULE A
1. Commitment Date: December 3, 2021 8:00AM

2. Policy or Policies to be issued: Proposed Policy Amount
a.  Owners: Owners Extended Policy Form $1,495,000.00
Proposed Insured: Quail Crest Estates 2 LLC, an Arizona limited liability
company
b.  Lender #1: Lenders Standard Policy Form $1,195,000.00

Proposed Insured: To Come

3. The estate or interest in the Land described or referred to in this Commitment is: FEE SIMPLE

4. The Title is, at the Commitment Date, vested in:

Edward Smith IV, Trustee of Dynamite 20 Irrevocable Trust dated January 1, 2016

5. The Land is described as follows:
See attached Appendix A
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Issued by First American Title Insurance Company

First American Title™

Order #: 226815-055

SCHEDULE B, Part I
REQUIREMENTS

All of the following Requirements must be met:
For the current tax information, please contact, prior to recording:

Maricopa County Treasurer Phone No.: (602) 506-8511
301 W. Jefferson (treasurer.Maricopa.gov)
Phoenix, AZ 85003

TAX INFORMATION:

Parcel No.: 216-77-022B
Year: 2021
First half Taxes are paid

1. FURNISH an Affidavit of No Outstanding Loans, no open deeds of trust were found. Please verify by inquiry of the
principals and/or their agents that the subject property is free and clear of any voluntary encumbrances and advise the
Title Department accordingly prior to close of escrow.

2. RECORD Deed from Edward Smith IV, Trustee of Dynamite 20 Irrevocable Trust dated January 1, 2016 to Quail Crest
Estates 2, LLC, an Arizona limited liability company.

NOTE: ARS 11:1133 may require the completion and filing of an Affidavit of Value.

NOTE: ARS 33-404 provides that any conveyance of real property by or to a Trustee must disclose the names and
addresses of the beneficiaries of the Trust under which said Trustee(s) is/are acting.

3. SUBMIT for review and recordation an original Certification of Trust in the form prescribed by this Company dated and
executed within Thirty (30) days prior to closing by an acting trustee of the Dynamite 20 Irrevocable Trust dated January
1, 2016.

4. RECORD Deed of Trust to be insured.
NOTE: If American Title Service Agency, LLC. is named trustee under the deed of trust, the correct name and address is:

American Title Service Agency, LLC.
2929 East Camelback Road, Suite 200
Phoenix, AZ 85016

5. FURNISH a copy of the Articles of Organization, stamped filed by the Arizona Corporation Commission, and any
amendments thereto, of Quail Crest Estates 2, LLC, an Arizona limited liability company.

LENDER'S NOTE: There is located on said land Vacant Land purportedly known as:
0 N. 132nd St., Scottsdale, AZ 85262
(No assurances or guarantees are given or implied as to the validity or accuracy of the purported property address)

NOTE: The only conveyance(s) affecting said land recorded within 24 months, or last conveyance of record, as of the
date of this commitment is (are) as follows:

Deed recorded January 19, 2018 as Document No. 2018-0046163; Re-recorded in Document No. 2021-0418107; and Re-
recorded in Document No. 2021-0877263; Grantor: Richard V. Schibler ans Susan Schibler, Trustees of the Schibler
Family Living Trust; Grantee: Edward Smith IV, Trustee of Dynamite 20 Irrevocable Trust dated January 1, 2016.
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NOTE: Pursuant to Arizona Revised Statutes 11-1180, effective January 1, 1991, the County Recorder may not accept
documents for recording that do not comply with the following:
(a) Print must be ten-point type or larger.
(b) Margins of at least one-half inch along all sides, including top and bottom, except the top of the first page which must
be at least two inches for recording and return address information. The margin must be clear of all information including

but not limited to, notaries, signatures and page numbers.

(c) Each instrument shall be no larger than eight and one half inches wide and fourteen inches in length.
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SCHEDULE B, PART II
EXCEPTIONS

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTIONS, OR LIMITATION
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE
SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW
BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP,
FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement identified
in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1. Taxes for the second half of 2021, a Lien, but not yet due and payable. First half due and payable October 1, 2021 and
delinquent on November 1 of that year. Second half payable on or before March 1 of the following year, and delinquent
May 1 of that same year.

2. An easement for Right of Way and rights incidental thereto, recorded in Docket 10113, page 1526.

3. All matters as set forth in Resolution FCD 2001R009, Rio Verde Area Drainage and Floodplain Management, recorded
August 30, 2001 in Document No. 2001-0801097.

4. Any rights, interests or claims which may exist or arise by reason of the following facts shown on a survey of the land
by Kimley-Horn and Associates, Inc, dated December 2, 2021 and Job No. 35316:

5. Dirt Road known as Quail Track Rd along the Southern border of property
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APPENDIX A
LEGAL DESCRIPTION

The North half of the Northwest Quarter of the Southeast quarter of Section 36, Township 5 North, Range 5 East, of the Gila and
Salt River Base and Meridian, Maricopa County, Arizona
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COMMITMENT CONDITIONS
1. DEFINITIONS

(a) “Knowledge” or “Known”: Actual or imputed knowledge, but not constructive notice imparted by the Public
Records

(b) “Land”: The land described in Schedule A, and affixed improvements that by law constitute real property. The
term “Land” does not include any property beyond the lines of the area described in Schedule A, nor any right,
title, interest, estate, or easement in abutting streets, roads, avenues, alleys, lanes, ways, or waterways, but this does
not modify or limit the extent that a right of access to and from the Land is to be insured by the Policy.

(c) “Mortgage”: A mortgage, deed of trust, or other security instrument, including one evidenced by electronic means
authorized by law.

(d)  “Policy”: Each contract of title insurance, in a form adopted by the American Land Title Association, issued or to
be issued by the Company pursuant to this Commitment.

(e)  “Proposed Insured”: Each person identified in Schedule A as the Proposed Insured of each Policy to be issued
pursuant to this Commitment.

(f)  “Proposed Policy Amount”: Each dollar amount specified in Schedule A as the Proposed Policy Amount of each
Policy to be issued pursuant to this Commitment.

(g)  “Public Records”: Records established under state statutes at the Commitment Date for the purpose of imparting
constructive notice of matters relating to real property to purchasers for value and without Knowledge.

(h)  “Title”: The estate or interest described in Schedule A.
2. If all of the Schedule B, Part I — Requirements have not been met within the time period specified in the Commitment to
Issue Policy, this Commitment terminates and the Company’s liability and obligation end.
3. The Company’s liability and obligation is limited by and this Commitment is not valid without:
(a)  the Notice;
(b)  the Commitment to Issue Policy;
(c)  the Commitment Conditions;
(d)  Schedule A;
()  Schedule B, Part I — Requirements; and
) Schedule B, Part II — Exceptions; and

(g) acounter-signature by the Company or its issuing agent that may be in electronic form.

4. COMPANY’S RIGHT TO AMEND

The Company may amend this Commitment at any time. If the Company amends this Commitment to add a defect, lien,
encumbrance, adverse claim, or other matter recorded in the Public Records prior to the Commitment Date, any liability
of the Company is limited by Commitment Condition 5. The Company shall not be liable for any other amendment to
this Commitment.
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5. LIMITATIONS OF LIABILITY

(@) The Company’s liability under Commitment Condition 4 is limited to the Proposed Insured’s actual expense
incurred in the interval between the Company’s delivery to the Proposed Insured of the Commitment and the
delivery of the amended Commitment, resulting from the Proposed Insured’s good faith reliance to:

(i)  comply with the Schedule B, Part I — Requirements;
(ii))  eliminate, with the Company’s written consent, any Schedule B, Part II - Exceptions; or
(ii1)  acquire the Title or create the Mortgage covered by this Commitment.

(b) The Company shall not be liable under Commitment Condition 5(a) if the Proposed Insured requested the
amendment or had Knowledge of the matter and did not notify the Company about it in writing.

(¢) The Company will only have liability under Commitment Condition 4 if the Proposed Insured would not have
incurred the expense had the Commitment included the added matter when the Commitment was first delivered to
the Proposed Insured.

(d)  The Company’s liability shall not exceed the lesser of the Proposed Insured’s actual expense incurred in good faith
and described in Commitment Conditions 5(i) through 5(iii) or the Proposed Policy Amount.

(e)  The Company shall not be liable for the content of the Transaction Identification Data, if any.

() In no event shall the Company be obligated to issue the Policy referred to in this Commitment unless all of the
Schedule B, Part I — Requirements have been met to the satisfaction of the Company.

(g) Inany event, the Company’s liability is limited by the terms and provisions of the Policy.

6. LIABILITY OF THE COMPANY MUST BE BASED ON THIS COMMITMENT
(a)  Only a Proposed Insured identified in Schedule A, and no other person, may make a claim under this Commitment.
(b)  Any claim must be based in contract and must be restricted solely to the terms and provisions of this Commitment.

(¢)  Until the Policy is issued, this Commitment, as last revised, is the exclusive and entire agreement between the
parties with respect to the subject matter of this Commitment and supersedes all prior commitment negotiations,
representations, and proposals of any kind, whether written or oral, express or implied, relating to the subject
matter of this Commitment.

(d)  The deletion or modification of any Schedule B, Part II — Exception does not constitute an agreement or obligation
to provide coverage beyond the terms and provisions of this Commitment or the Policy.

(e)  Any amendment or endorsement to this Commitment must be in writing and authenticated by a person authorized
by the Company.

(f)  When the Policy is issued, all liability and obligation under this Commitment will end and the Company’s only
liability will be under the Policy.
7. IF THIS COMMITMENT HAS BEEN ISSUED BY AN ISSUING AGENT
The issuing agent is the Company’s agent only for the limited purpose of issuing title insurance commitments and

policies. The issuing agent is not the Company’s agent for the purpose of providing closing or settlement services.

8. PRO-FORMA POLICY
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The Company may provide, at the request of a Proposed Insured, a pro-forma policy illustrating the coverage that the
Company may provide. A pro-forma policy neither reflects the status of Title at the time that the pro-forma policy is
delivered to a Proposed Insured, nor is it a commitment to insure.

9. ARBITRATION

The policy contains an arbitration clause. All arbitrable matters when the Proposed Policy Amount is $2,000,000 or less
shall be arbitrated at the option of either the Company or the Proposed Insured as the exclusive remedy of the parties. A
Proposed Insured may review a copy of the arbitration rules at <http://www.alta.org/arbitration>.
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COMMITMENT FOR TITLE INSURANCE
Issued by
FIRST AMERICAN TITLE INSURANCE COMPANY

NOTICE

IMPORTANT - READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE
INSURANCE POLICIES. ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE
CONTENT OF THIS COMMITMENT OR THE POLICY MUST BE BASED SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL OPINION,
OPINION OF TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE. THE PROCEDURES USED BY THE
COMPANY TO DETERMINE INSURABILITY OF THE TITLE, INCLUDING ANY SEARCH AND EXAMINATION, ARE
PROPRIETARY TO THE COMPANY, WERE PERFORMED SOLELY FOR THE BENEFIT OF THE COMPANY, AND
CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON, INCLUDING A PROPOSED INSURED.

THE COMPANY’S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSURED
IDENTIFIED IN SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS COMMITMENT.
THE COMPANY HAS NO LIABILITY OR OBLIGATION INVOLVING THE CONTENT OF THIS COMMITMENT TO ANY
OTHER PERSON.

COMMITMENT TO ISSUE POLICY

Subject to the Notice; Schedule B, Part I — Requirements; Schedule B, Part II — Exceptions; and the Commitment Conditions, First
American Title Insurance Company, a CA company (the “Company”) commits to issue the Policy according to the terms and
provisions of this Commitment. This Commitment is effective as of the Commitment Date shown in Schedule A for each Policy
described in Schedule A, only when the Company has entered in Schedule A both the specified dollar amount as the Proposed
Policy Amount and the name of the Proposed Insured.

If all of the Schedule B, Part I — Requirements have not been met within 90 days* after the Commitment Date, this Commitment
terminates and the Company’s liability and obligation end.
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Privacy Information

We Are Committed to Safeguarding Customer Information

In order to better serve your needs now and in the future, we may ask you to provide us with certain information. We understand that you may be concerned about what we will do with
such infoiTilation - particularly any personal or financial information. We agree that you have a right to know how we will utilize the personal information you provide to us. Therefore,
together with our subsidiaries we have adopted this Privacy Policy to govern the use and handling of your personal information.

Applicability

This Privacy Policy governs our use of the information that you provide to us. It does not govern the manner in which we may use information we have obtained from any other source,
such as information obtained from a public record or from another person or entity. First American has also adopted broader guidelines that govern our use of personal information
regardless of its source. First American calls these guidelines its Fair Information Values.

Types of Information

Depending upon which of our services you are utilizing, the types of nonpublic personal information that we may collect include:
Information we receive from you on applications, forms and in other communications to us, whether in writing, in person, by telephone or any other means;
Information about your transactions with us, our affiliated companies, or others; and
Information we receive from a consumer reporting agency.

Use of Information

We request information from you for our own legitimate business purposes and not for the benefit of any nonaffiliated party. Therefore, we will not release your information to nonaffiliated

parties except: (1) as necessary for us to provide the product or service you have requested of us; or (2) as permitted by law. We may, however, store such information indefinitely,

including the period after which any customer relationship has ceased. Such information may be used for any internal purpose, such as quality control efforts or customer analysis. We

may also provide all of the types of nonpublic personal information listed above to one or more of our affiliated companies. Such affiliated companies include financial service providers,

such as title insurers, property and casualty insurers, and trust and investment advisory companies, or companies involved in real estate services, such as appraisal companies, home
warranty companies and escrow companies. Furthermore, we may also provide all the information we collect, as described above, to companies that perform marketing services on our
behalf, on behalf of our affiliated companies or to other financial institutions with whom we or our affiliated companies have joint marketing agreements.

Confidentiality and Security

We will use our best efforts to ensure that no unauthorized parties have access to any of your information. We restrict access to nonpublic personal information about you to those
individuals and entities who need to know that information to provide products or services to you. We will use our best efforts to train and oversee our employees and agents to ensure
that your information will be handled responsibly and in accordance with this Privacy Policy and First American's Fair Information Values. We currently maintain physical, electronic, and
procedural safeguards that comply with federal regulations to guard your nonpublic personal information.

Information Obtained Through Our Web Site

First American Financial Corporation is sensitive to privacy issues on the Internet. We believe it is important you know how we treat the information about you we receive on the Internet.

In general, you can visit First American or its affiliates’ Web sites on the World Wide Web without telling us who you are or revealing any information about yourself. Our Web servers
collect the domain names, not the e-mail addresses, of visitors. This information is aggregated to measure the number of v'1sits, average time spent on the site, pages viewed and similar
information. First American uses this information to measure the use of our site and to develop ideas to improve the content of our site.

There are times, however, when we may need information from you, such as your name and email address. When information is needed, we will use our best efforts to let you know at
the time of collection how we will use the personal information. Usually, the personal information we collect is used only by us to respond to your inquiry, process an order or allow you to
access specific account/profile information. If you choose to share any personal information with us, we will only use it in accordance with the policies outlined above.

Business Relationships
First American Financial Corporation's site and its affiliates' sites may contain links to other Web sites. While we try to link only to sites that share our high standards and respect for
privacy, we are not responsible for the content or the privacy practices employed by other sites.

Cookies
Some of First American's Web sites may make use of ‘cookie" technology to measure site activity and to customize information to your personal tastes. A cookie is an element of data
that a Web site can send to your browser, which may then store the cookie on your hard drive.

FirstAm.com uses stored cookies. The goal of this technology is to better serve you when visiting our site, save you time when you are here and to provide you with a more meaningful
and productive Web site experience.

Fair Information Values

Fairness We consider consumer expectations about their privacy in all our businesses. We only offer products and services that assure a favorable balance between consumer benefits
and consumer privacy.

Public Record We believe that an open public record creates significant value for society, enhances consumer choice and creates consumer opportunity. We actively support an open
public record and emphasize its importance and contribution to our economy.

Use We believe we should behave responsibly when we use information about a consumer in our business. We will obey the laws governing the collection, use and dissemination of
data.

Accuracy We will take reasonable steps to help assure the accuracy of the data we collect, use and disseminate. Where possible, we will take reasonable steps to correct inaccurate
information. When, as with the public record, we cannot correct inaccurate information, we will take all reasonable steps to assist consumers in identifying the source of the erroneous
data so that the consumer can secure the required corrections.

Education We endeavor to educate the users of our products and services, our employees and others in our industry about the importance of consumer privacy. We will instruct our
employees on our fair information values and on the responsible collection and use of data. We will encourage others in our industry to collect and use information in a responsible
manner.

Security We will maintain appropriate facilities and systems to protect against unauthorized access to and corruption of the data we maintain



